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SUMMARY OF ECONOMIC DEVELOPMENTS

Tanzania Mainland

In the first three quarters of 2010, real
GDP at market prices grew at an average
of 6.8 percent. The good performance
is mainly due to higher growth rates
in agriculture, fishing, mining and
quarrying, electricity,  construction,
wholesale and retail trade, and real estate.
The average annual headline inflation
during the quarter ending December
2010 was 5.1 percent, with food inflation
and non-food inflation averaging at 6.5
and 4.5 percent, respectively.

During the year ending December 2010,
extended broad money supply (M3) grew
by 25.4 percent, compared to the growth
rate of 22.6 percent registered in the
year ending September 2010. Likewise,
broad money supply (M2) grew by 21.8
percent, up from 20.8 percent recorded
in the year ending September 2010.
The relatively higher growth in money
supply was mainly driven by an increase
in the net foreign assets (NFA) of the
banking system, accompanied by the
improvement in commercial banks’ credit
to private sector. Credit to the private
sector grew by 20.0 percent in the year
ending December 2010, up from 18.5
percent recorded at the end of September
2010 and 9.6 percent recorded in the
corresponding period in 2009.

Interest rates across various instruments

in the money market exhibited an upward
trend. The overall weighted average
yield for Treasury Bills yield increased
to an average of 5.95 percent from
4.27 percent recorded in the preceding
quarter. A similar pattern was observed
in the Treasury Bond market where
average yields increased across the entire
maturity spectrum, the overall inter-
bank cash market rate, the overnight
market rate and repurchase agreements
(repo) rate. Meanwhile, interest rates
on commercial bank deposits and loans
exhibited a general downward trend
contrary to movement in money-market
rates. Overall time deposit and 12-month
time deposit rates fell to 5.59 percent
and 6.83 percent from 5.67 percent and
7.38 percent recorded during the quarter
ending September 2010 respectively.
Similarly, the overall lending and short-
term lending rates eased to an average
of 13.59 percent and 12.96 percent in
the quarter ending December 2010, from
14.39 percent and 14.27 percent recorded
in September 2010 respectively. As a
result, the short term interest rate spread,
narrowed to an average of 6.13 percent
from 6.89 percent in the quarter ending
September 2010. As for exchange rate,
the weighted average exchange rate of
the Tanzanian Shilling against the US
dollar depreciated to TZS 1,483.2 from
TZS 1,452.8 per USD recorded in the
previous quarter.



Government budgetary operations
recorded an overall deficit of TZS 136.2
billion after adjustment to cash. Total
national debt stock (domestic and
external) increased by 1.5 percent when
compared with a debt stock of USD
10,685.6 million recorded in September
2010. The increase was mainly on
account of exchange rate fluctuations,
new external debt disbursements and
relatively large amount of domestic
debt issuance compared with maturing
obligations. As for the current account,
a deficit amounting to USD 309.0
million was recorded during the period
under review, down from USD 488.7
million recorded in a preceding quarter,
mainly on account of an increase in
official transfers.

Zanzibar

Provisional GDP data for the first three
quarters of 2010 shows that for 2010, real
GDP 2010 will register growth of more
than 7.0 percent, on account of improved
performance in the tourism sector. During
the quarter under review, procurement
of major traditional export crops
increased to 3,637.5 tons from 3,367.7
tons recorded in the corresponding
quarter in 2009, mainly attributed to
increased in seaweed harvests. Average
headline inflation for the quarter
ending December 2010 declined to 5.3
percent from 7.0 percent recorded in
the preceding quarter, largely due to a

Provisional statistics for June 2007 reported a deficit level of US$ 679.0 million

Vi

decrease in food inflation. Meanwhile,
Government budgetary operations on
cheques issued basis registered a deficit
of TZS 31.7 billion after grants and TZS
39.5 billion after adjustment to cash.
The budget deficit was financed mainly
by foreign sources. The current account
surplus narrowed to USD 5.8 million
from USD 17.3 million recorded during
the previous quarter, mainly on account
of low export earnings.



PART 1: ECONOMIC DEVELOPMENTS

1.0 OUTPUT AND PRICES

The Overall Economic Performance

The average real gross domestic product
(GDP) growth of 6.8 percent was recorded
in the first three quarters of 2010. The
growth was mainly driven by wholesale
and retail trade, agriculture, Transport
and Communication, and Manufacturing
activities (Chart 1.1).

Chart 1.1: Quarterly Growth of Real GDP, 2007-2010
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12.04 1.3
10.0
10.04 8.9
8.0 72 7.1 71 3 7.0 7.1
. 6.2
601 5.8 53 5.7
45
4.04 3.4
2.04
0.0 +— . —— e e .
g 9 o o g oo o g 9o o I 9O
=3 =3 I=3 —
(=3 (=3 =3 =3
N o o o

Sectoral Performance

Procurement of Traditional Export
Crops

For the quarter ending December 2010,
procurement of the six major traditional
export crops increased to 264,795.5
tons from 247,855.7 tons recorded in
the corresponding period a year earlier.
Procurement of all crops except cotton
and tea registered an increase (Table
1.1). The decline in cotton and tea
procurement was partly attributed to
weather related factors.

Table 1.1: Procurement of Traditional Export Crops

Tons

Item October - December Percent
2009" 2010° Change
Tobacco off season 0.0
Cotton lint 89,495.1 54,745.1 -38.8
Cashew nuts 72,000.0 103,000.0 43.1
Coffee 31,523.4 51,439.3 53.2
Sisal 20,689.0 24,000.0 16.0
Tea 32,092.1 31,611.0 -1.5
Total 247,855.7 264,795.5 6.8

Source: Respective crop boards
Notes: r = Revised

p = Provisional

Production of Gold and Diamond

During the quarter ending December
2010, production of gold declined to
8,706 kilograms from 10,085 kilograms
recorded in similar period in 2009.
Despite the decline in production levels,
value of gold rose to USD 409.6 million
compared to USD 354.1 million recorded
in similar period last year (Table 1.2).

Table 1.2: Recovery of Gold and Diamond

2009 2010 Percent Change
Oct - Dec|Jul - Sep  Oct - Dec| Jul-Sep 10 Oct-Dec 09
to Oct-Dec to Oct-Dec

Gold Kgs 10,085.3| 8,765.0 8,706.0| -0.7 -13.7
Value (USD Mil.) | 354.1 384.5 409.6 6.5 157

Diamond Carats 28,914.5| 9,923.7 na na n.a
Value (USD Mil.) 5.2 4.1 n.a n.a n.a

Source: Respective Mining Companies
Notes: n.a = Not Available

Food Supply Situation

During the period under review, food
supply situation in the country was
generally satisfactory with few incidences
of food shortages in some districts. In
the months of November and December
2010, the government distributed 5,352



tons of grain at subsidized prices or freely
to districts facing food shortages.

Wholesale prices for all major food
crops, except beans, declined in the
quarter ending December 2010 compared
with those recorded in the corresponding
quarter a year earlier (Table 1.3). On
a month-to-month basis, wholesale
prices for all major food crops went up,
associated with seasonal demand for
some food items (Chart 1.2).

Table 1.3: National Average Wholesale Prices for
Selected Food Items

TZS per 100 kg

2009 2010 Percent Change
Item Oct-Dec | Jul-Sep | Oct-Dec |Jul-Sep10 to Oct-Dec10| Jul-Sep 09 to Oct-Dec10
Maize 41,039 28,242 | 32,053 13.5 21.9
Rice 104,049| 83,573 | 93,139 11.4 -10.5
Beans  |101,841| 97,027 (109,015 12.4 7.0
Sorghum | 51,239 | 44,237 | 45,503 2.9 -11.2
Potatoes | 59,088| 49,808 | 53.810 8.0 8.9

Source: Ministry of Industry, Trade and Marketing

Chart 1.2: National Average Wholesale Price Trend
for Selected Food Items
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National Food Reserve

In the last quarter 2010, the National Food
Reserve Agency (NFRA) purchased
159,348.9 tons of maize, representing
80 percent of the 200,000 tons estimated
to be purchased during 2010/11. The
purchase contributed in increasing the

stock of maize and sorghum to 210,895
tons at the end of December 2010 from
138,964 tons recorded at the end of
September 2010 (Table 1.4).

Table 1.4: National Food Reserve Agency (NFRA)

Stock -Tons

- % Change
Period 2005 2006 2007 2008 2009 2010 2009-2010

January 119,924 76,813 112,343 139,765 128,919 66,267 -48.6
February 116,383 43,593 117,838 133,898 125,430 64,461 -48.6

March 114,760 8,055 121,046 119,022 124,252 60,694 -51.2
April 115,262 3,165 125,509 94,509 122,849 53,821 -56.2
May 113,823 6,210 128,350 79,369 109,876 50,312 -54.2
June 112,823 15,560 128,804 76,649 94,699 48,248  -49.1
July 112,323 13,811 129,306 75,438 88,841 47,143  -46.9

August 112,067 28,440 125,653 83,131 93,231 93,194 2.9
September 111,971 80,248 131,937 102,225 110,278 138,964  25.8
October 111,695 87,461 143,717 114,464 107,177 180,103 68.7
November 106,428 100,828 142,624 122,209 86,542 197,747  128.5
December 93,051 110,203 142,044 129,253 77,644 210,895 171.6

Source: National Food Reserve Agency and BOT computation.

Inflation Developments

In mid-November 2010, the National
Bureau of Statistics updated the CPI
basket weights from 2001 to 2007
using results of the 2007 Household
Budget Survey. The reference period of
the index was changed from December
2001 to September 2010. The new
index computed using Geometric mean
methodology became the official index
starting October 2010

Based on the new methodology, the
annual headline inflation during the
quarter ending December 2010 was 5.1
percent (Table 1.5 and Table 1.6). On
month-to-month, inflation accelerated to
5.6 percent in December 2010 from 4.2
percent in October 2010, mainly due to
increases in both food and energy prices
(Chart 1.3).

!The indices before October 2010 have been maintained as official
(with base period December 2001).



Table 1.5: Quarterly percentage Changes using the
New National Consumer Price Index

Base: Sept 2010 = 100

Quarterly Average
Main Groups Weigh Oct- Dec 10| Oct-Dec 201C
cight CPI Inflation

Headline/All items 100.0 100.6 5.1
Food and Non Alcoholic Beverages 47.8 101.3 6.5
Transport 9.5 100.5 0.1
Housing, Water, Electricity, Gas and Other Fuel 9.2 98.9 12.2
Clothing and Footwear 6.7 100.9 5.0
Furnishing, Housing Equip. and House Maintenance| 6.7 100.3 4.6
Restaurants and hotels 6.4 99.9 -1.5
Alcoholic and Tobacco 33 100.5 29
Communication 2.1 99.7 1.1
Education 1.7 100.1 -1.8
Recreation and Culture 1.3 98.2 32
Health 0.9 99.7 -1.2
Miscellaneous goods and services 4.5 99.9 4.7
Other Selected Groups

Food and Non - alcoholic Beverages combining

food consumed at home and food consumed in

restaurants 51.0 101.1 5.6

Energy and Fuels combining electricity and

other fuels for use at home with petrol and diesel | 5.7 95.9 11.2

All Items Less Food (Non-Food) 49.0 100.0 4.5

All Items Less Food and Energy 433 100.6 3.6

Source: National Bureau of Statistics.

Chart 1.3: Annual Headline, Food and Non-food Inflation

Table 1.6: Average Inflation Rates Commodity Group

. Weight 2008 2009 2010
Commodity Group %) | sa ) 7 S D ] S
P ec un ep ec| Jun_ Sep
Headline/Overall 100 | 103 125 | 113 11.7 12.5) 82 5.8
Food 559 (119 165 (175 17.7 165| 83 55
Non-food 44.1 |78 67 | 1.7 26 60| 79 63
Transportation 9.7 8.5 6.6 |-09 29 05|70 6.6
Fuel, Power and Water 85 |132 99 |-77 -57 5.6|166 144
Drinks and Tobacco 6.9 85 64 |65 107 123| 99 69
Clothing & Footwear 6.4 .1 28 [ 57 88 65|25 06
Education 26 |78 83 |108 105 89| 21 00
Furniture & Household Equip. 2.1 7.8 8.3 67 6.6 42|23 24
Household Operations
Maintenance 2.1 22 4.7 4.8 53 58] 35 41
Personal Care & Health 2.1 59 71 74 72 49| 55 42
Rents 1.4 3 24 (122 126 122| 28 19
Recreation & Entertainment 0.8 5.5 8.0 90 88 85|27 0.1
Miscellaneous Goods and Services| 1.5 22 26 [ 45 40 13]-49 55

Source: National Bureau of Statistics and Bank of Tanzania
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2.0 MONETARY AND FINANCIAL DEVELOPMENTS

Money and Credit

All monetary aggregates recorded higher
annual growth rates during the quarter
under review. The expansion of money
supply was mainly due to an increase
in the net foreign assets (NFA) of the
banking system, accompanied by the
improvement in commercial banks’ credit
to private sector (Chart 2.1 and Table
2.1). The increase in foreign aid inflows
explained the change in the NFA while
the improvement of credit to the private
sector was due to increased confidence of
commercial banks’ lending following the
recovery of the economy from negative
effects of the global financial crisis.

Chart 2.1: Annual Growth Rates of Monetary Aggregates
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Table 2.1: Developments in Selected Monetary Aggregates

Ttem Stock Change “Annual Growth Rates (%)

Dec-09 Sep-10 Dec-10  Quarter Annual Dec-09 Sep-10 Dec-10
Net Foreign Assets of the Banking System 49395 55064 6,125.1 6186 11856 209 131 240
Bank of Tanzania 38450 4359.8 47994 4396 9544 70 17 248
Net International Reserves (Millions of USD) 32243 32330 35042 3612 3699 129 -19 115
Other Depository Corporations 10045 11467 13257 1790 2312 1213 18.6 211
Net Domestic Assets of the Banking System 38406 48423 438875 452 10469 139 355 273
Domestic Claims 51202 69882 6,7985 -1897 1,6783 213 457 328
Claims on Central Government (net) 1284 12732 8067 -466.5 6783 -1383 48226 5284
Claims on Central Government 28658 39989 35310 4679 6653 304 458 232
Liabilities to Central Government 27374 27257 27243 -4 131 81 -16 -05
Claims on Other Sectors 49910 57151 59919 2768 10000 96 185 200
Extended Broad Money Supply (M3) 87801 10,3487 11,012.6 6639 22324 177 226 254
Foreign currency deposits (FCD) 21767 27252 29705 2453 7937 94 27.9 36.5
FCD in million of USD 1,657.5 18366 20436 2070 3862 66 123 233
Broad Money Supply (M2) 66034 76236 80421 4186 14387 208 208 218
Other Deposits 30126 33680 35207 1528 5081 304 232 169
Narrow Money Supply (M1) 3,500.8 4,255.6 45214 2658 9306 137 189 259
Currency in Circulation (CC) 15668 18577 18971 305 3304 89 23 211

Transferabel Deposits 2,024.0 2397.9 26242 2263 6002 177 IA;A 207
Source: Bank of Tanzania

Similar to the preceding quarter,
commercial banks’ credit to selected
major economic activities sustained
positive growth rates during the quarter
ending December 2010. Personal loans
continued to account for the largest share
(21.4%) of banks’total credit, followed by
trade activities (17.2%), manufacturing
(14.4%), agriculture (12.4%) and
transport and communication (9.1%).

From the liability side, foreign currency
deposits (FCD) and transferable deposits
(TD) accounted for about 71 percent
of the increase in money supply. The
strengthening of the US dollar against
the Shilling and other major currencies
partly explain the increase in FCD, while
the increase in TD was consistent with
recovery in banks credit to the private
sector.Meanwhile, theratiooftransferable
deposits and foreign currency deposits to
M3 increased to 23.8 percent and 27.0
percent, respectively (Chart 2.2).

Chart 2.2: Percentage Share of the Components of
Money Supply to Total Extended Broad
Money Supply (M3)
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Interest Rate Developments

Interest rates on all domestic money
market instruments increased during
the quarter under review. The overall
Treasury bills rate rose to an average
of 6.32 percent while the overall inter-
bank cash market rate edged up to an
average of 5.26 percent in December
2010. Meanwhile, the overnight market
rate increased to an average rate of 5.19
percent while the repurchase agreements
(repo) rate edged up to 3.20 percent
during the period under review. A similar
pattern was observed in the Treasury
bond market where average yields
increased across the entire maturity
spectrum (Table 2.2).

Interest rates on commercial bank
deposits and loans exhibited a general
downward trend contrary to movement
in money-market rates. The overall time
deposit rate declined to 5.11 percent
in December 2010, while the overall
lending rates declined to 13.45 percent.
Similarly, the 12-month time deposits
rate and short-term lending rates (up to
1-year) fell to an average of 7.09 percent
and 12.37 percent, respectively. As a
result, the short term interest rate spread,
narrowed to an average of 5.27 percent
in December 2010, from 7.14 percent
recorded in September 2010 (Table 2.2).

Table 2.2: Interest Rate Structure

In Percent

2008 2009 2010
Item Dec | Sep Dec | Mar Jun Sep Dec
Overall Interbank Cash Market Rate 6.54| 134 157 1.29 097 165 526
Overnight Interbank Cash Market Rate 6.27| 1.04 146|098 086 168 519
REPO Rate 642] 1.12 126 1.06 054 090 3.20
Discount Rate 1599 4.40 370 | 758 758 758 758
Overall Treasury Bills Rate 1099 | 4.52 691|415 333 506 632
35 days 6.88| 2.07 380|199 065 162 133
91 days 11.20] 2.97 6.06] 325 289 389 524
182 days 12.13] 4.84 6.59 | 445 259 477 6.20
364 days 12779 779 883 | 632 608 696 7.67
Treasury Bonds Rates
2-years 1435 11.51 1089 | 940 879 09.82 1035
S-years 16.39 (1345 1345|1377 952 9.70 11.58
7-years 17.04 |14.14  14.15[12.11 10.38 10.85 11.88
10-years 19.47 [16.95 16.73 |16.73 11.68 13.00 13.59
Savings Deposit Rate 271 2.66 283 | 288 282 257 241
Overall Time Deposits Rate 639 6.73 636 | 611 588 6.03 511
12 Months Deposit Rate 8.29| 883 899 | 878 843 7.15 7.09
Negotiated Deposit Rate 10.23]10.60 994 | 941 957 933 845
Overall Lending rate 16.05|14.90 1438 |14.80 14.67 1447 1345
Short-term Lending Rate (up to 1 Year) 1356|1398 13.96 | 14.61 13.92 14.29 12.37
Negotiated Lending Rate 11911381 1318 [13.71 14.13 13.80 11.88
Margin between short term lending and one-
year time deposit rates 527] 5.15 497 584 549 714 527

Source: Bank of Tanzania

Financial Markets Operations

During the quarter ending December
2010, Treasury bills worth TZS 720.0
billion was offered for sale by the Bank
of Tanzania, being lower than TZS 970.0
billion in the quarter ending September
2010 and TZS 979.3 billion offered in
the corresponding period in 2009 (Chart
2.3). Demand decreased to TZS 1,274.4
billion, from TZS 1,601.9 billion in
the preceding quarter and TZS 1,376.8
billion recorded in the quarter ending
December 2009. Meanwhile, the Bank
of Tanzania intervened in the market and
accepted Treasury bills worth TZS 935.2
billion, which was lower than TZS 953.0
billion sold in the preceding quarter but
higher than TZS 851.4 billion in the
similar period in 2009.



Chart 2.3: Treasury bills Market Performance
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Since the first quarter of 2010, the
Treasury bonds market has been
over-subscribed reflecting continued
investors’ preference for holding longer
term government securities (Chart 2.4).
During the quarter ending December
2010, the Bank offered bonds amounting
to TZS 260.0 billion, against bids
worth TZS 452.5 billion. Despite the
oversubscription in the market, average
yields increased across the entire maturity
spectrum.

Chart 2.4: Treasury bonds Market Developments
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In the inter-bank cash market, the
volume of transaction was exceptionally
high reaching TZS 2,609.0 billion in the
quarter ending December2010, compared
with levels recorded in the last three years
(Chart 2.5). The volume of overnight
transaction increased to TZS 2,223.4
billion, from TZS 546.1 billion recorded

in the preceding quarter and TZS 411.5
billion in the quarter ending December
2009. Following these developments, the
inter-bank market rates edged upward in
the quarter ending December 2010.

Chart 2.5: Inter-bank Cash Market Developments
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Repurchase agreements (repo) worth
TZS 1,092.5 billion were conducted
during the quarter under review, against
maturing repos worth TZS 1,082.5
billion. Repos conducted and matured
in the previous quarter amounted to TZS
1,549.5 billion and TZS 1,482.7 billion,
respectively.

Foreign Exchange Market Operations

During the quarter ending December
2010, total volume of transaction
in the Inter-bank Foreign Exchange
Market (IFEM) was exceptionally
high at USD 626.2 million, compared
with USD 255.4 million transacted in
the preceding quarter and USD 376.1
million in the corresponding period in
2009 Commercial banks dominated the
market by selling foreign exchange
worth USD 330.1 million, compared with



USD 296.1 million sold by the Bank of
Tanzania. The Tanzanian shilling slightly

Chart2.6: Inter—Bank Exchange Rate Movements and Volume of Transactions

depreciated against the US dollar by 2.1
percent (Chart 2.6 and Table 2.3).

Total Volume (Millions of USD) Ex-Rate-TZS/USD (Secondary Axis)
700 - - 1600
600 - 1 | 1400
Q /
— - 1200
g il 1000 2
2 400 - >
& - 300 N
2 300 -
R - 600
= 200 -
- - 400
100 A - 200
0 } i } t t } t t t t t } 0
Dec- Mar- Jun- Sep- Dec- Mar- Jun- Sep- Dec- Mar- Jun- Sep- Dec-
07 08 08 08 08 09 09 09 09 10 10 10 10
Source: Bank of Tanzania
Bureau de Change Operations quarter. Both average buying and

During the quarter under review, Bureaux
de Change conducted transactions worth

USD 162.3 million, compared with USD
165.1 million transacted in the preceding

Table 2.3: Foreign Exchange Market Developments

average selling rates went down to TZS
1,464.6 and 1,483.8 per USD from TZS

1,474.0 and 1,501.4 per USD recorded in
the previous quarter, respectively (Table

2.3).

2010 Percentage
Ttem Jul-Sep  Oct-Dec Change
IFEM
Amount Offered* 255.4 626.2 145.2
Amount Sold* 255.4 626.2 145.2
Exchange Rate (TZS per USD)** 1452.8 1483.2 2.1
BUREAU DE CHANGE OPERATIONS
Sales* 88.8 81.6 -8.1
Purchases™ 76.3 80.6 5.6
Volume of Transactions 165.1 162.3 -1.7
Buying Rate (TZS per USD) pav 1474.0 1464.6 -0.6
Selling Rate (TZS per USD) pav 1501.4 1483.8 -1.2

Source: Bank of Tanzania
Notes: * Millions of USD
** = Period Average



3.0 PUBLIC FINANCE

Government Budgetary Operations

During the quarter ending December
2010, total resources for the central
government amounted to TZS 2,190.8
billion, out of which TZS 1,475.4 billion
were from domestic sources and TZS
715.3 billion grants. This amount is
equivalent to 89.8 percent of the budget
estimates, down from 91.8 percent
realized in the corresponding period in
2009/10. Total expenditure amounted
to TZS 2,561.4 billion resulting into an
overall deficit after adjustment to cash of
TZS 136.2 billion.

Revenue Performance

During the quarter under review, revenue
collections (excluding Local Government
Authorities own resources), amounted
to TZS 1,438.3 billion equivalent to
89.8 percent of the target. Tax revenue
collections accounted for 94.2 percent of
total revenue, while the balance was non-
tax revenue. All tax categories except
other tax recorded shortfalls in revenue
collections.

Grants disbursed during the quarter
amounted to TZS 715.3 billion, against
the estimated TZS 794.1 billion. Chart
3.1 depicts government resource
performance by categories.

Chart 3.1: Government Resources for the Quarter Ending
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Expenditure Developments

During the quarter ending December
2010, total government expenditure
amounted to TZS 2,561.4 billion, out of
which TZS 1,819.1 billion and TZS 742.4
billion were recurrent and development
expenditures, respectively (Chart 3.2).

Chart 3.2: Government Expenditure for the Quarter Ending
December 2010

Billions of TZS
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Source: Ministry of Finance

National Debt

National debt stock as at the end of
December 2010 stood at USD 10,985.4
million, compared with USD 10,685.6
million at the end of the preceding
quarter. The increase was on account



of new disbursements, exchange rate
fluctuations and net domestic borrowing.
Out of the total debt stock, 79.0 percent
was external and 21.0 percent was
domestic.

External Debt

During the quarter ending December
2010, external debt stock increased
by USD 130.3 million to USD 8,675.5
million, mainly on account of higher
disbursements than loan repayments and
exchange rate fluctuations. Out of the
external debt stock, USD 6,969.7 million
or 80.3 percent was disbursed outstanding
debt and 19.7 percent interest arrears.

The disbursed outstanding debt was
owed to multilateral (66.2%), bilateral
(13.0%) and the remaining portion was
owed to commercial and export creditors.
Specifically, debt owed to multilateral
creditors increased to USD 4,613.5
million from USD 4,442.0 million
recorded at the end of September 2010,
while that owed to commercial creditors
increased to USD 858.8 million from
USD 850.4 million. Conversely, debt
owed to bilateral and export creditors
decreased from USD 956.5 million and
USD 600.7 million to 909.6 USD million
and USD 587.9 million, respectively.

The Central Government was the
largest borrower with debt amounting
to USD 5,174.1 million, up from USD
5,046.3 million recorded at the end of

the preceding quarter. Private sector
and public corporation outstanding debt
amounted to USD 1,246.1 million and
USD 549.6 million, respectively.

Loan Contracted, Disbursements and
Repayments

The private sector accounted for all
external debt amounting to USD 9.4
million contracted and recorded during
the period under review. Debt disbursed
amounted to USD 84.3 million, out of
which the governmentreceived USD 70.0
million, while the private sector received
USD 14.3 million. Debt disbursed in
the quarter ending September 2010 was
USD 109.8 million.

Actual external debt service payments
amounted to USD 37.9 million, out of
which USD 26.4 million was principal
and USD 11.5 million interest. External
debt service in the quarter ending
September 2010 amounted to USD 27.4
million.

Domestic Debt

Domestic debt stock stood at TZS
3,395.2 billion at the end of December
2010, up from TZS 3,379.4 billion
recorded at the end of September 2010.
The debt increase was mainly due to
higher issuance of Government bonds
than maturing obligations. Government
securities accounted for 99.8 percent of
the total domestic debt stock (Table 3.1).



Table 3.1: Government Domestic Debt by Instruments

Billions of TZS

Dec-13 Share (%) Sep-14 Share (%) Dec-14 Share (%)

Government Securities  2,504.6 99.7 3,371.1 99.6 3,386.9 99.8
Treasury Bills 282.0 1.2 762.1 19.1 669.4 19.7
Government Stocks 2579 103 257.1 153 2571 7.6
Government Bonds 1,964.6 782 23519 652 2,460.4 72.5
Tax Certificates 0.1 0.0 0.1 0.0 0.1 0.0
Other Gov’t Debt 8.3 0.3 8.3 0.4 83 0.2
Mabibo Hostel 8.2 0.3 8.2 0.4 8.2 0.2
Others 0.0 0.0 0.0 0.0 0.0 0.0
Total Dom. Debt 2,512.8 100.0 3,379.4 100.0 3,395.2 100.0
Interest Arrears 0.0 0.0 0.0 0.0 0.0 0.0
Total Dom. Debt Stock  2,512.8 100.0 3,379.4 100.0 3,395.2 100.0

Source: Ministry of Finance and Economic Affairs and Bank of Tanzania

Commercial banks were the leading
creditors to the government holding
46.4 percent of the total domestic debt,
followed by the Bank of Tanzania with
28.9 percent, and pension funds with
17.4 percent of total domestic debt stock
(Chart 3.3). The relatively low risk in
Government securities as compared to
lending to private sector, as well as the
expansion of the banking sector explains
the dominance of commercial banks in
the securities market.

Chart 3.3: Domestic Debt by Holder
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Domestic Debt Borrowing and Service

In the fourth quarter of 2010, new
domestic debt issued amounted to TZS
294.8 billion, out of which TZS 83.3
billion were Treasury bills, and TZS
211.5 billion Treasury bonds. Domestic
debt service was TZS 344.8 billion,
out of which principal was TZS 260.6
billion and was rolled over, while interest
amounting to TZS 84.2 billion was paid
out of government revenue.



4.0 EXTERNAL SECTOR DEVELOPMENTS

Current Account

During the quarter ending December
2010, the current account deficit narrowed
to USD 309.0 million compared with a
deficit of USD 488.7 million recorded in
the preceding quarter (Table 4.1). The
development was largely attributed to
an increase in official transfers to USD
466.5 million compared with USD 159.0
million recorded during the quarter to

September 2010.
Table 4.1: Current Account Balance
Millions of USD
2009 2010

Item Oct -Dec| Jul-Sep Oct Dec Percent Change

Goods Account (Net) -695.6 -787.2 -835.6 6.2
Exports” 929.5 | 1,004.5 1,134.3 12.9
Imports 1,625.0 | 1,791.7 1,969.9 9.9

Services Account (Net) 82.8 168.1 75.1 -55.3
Receipts 529.9 619.7 597.9 -3.5
Payments 447.2 451.7 522.7 15.7

Goods and Services (Net) -612.8 -619.1 -760.5 22.8
Exports of Goods and Services 1,459.4 | 1,624.3 1,732.2 6.6
Imports of Goods and Services 2,072.2 | 2,243.3 2,492.6 11.1

Income Account (Net) -12.9 -31.8 -21.0 -33.8
Receipts 46.6 41.6 55.8 34.0
Payments 59.4 73.4 76.8 4.6

Current transfers (Net) 110.2 162.2 472.5 191.3
Inflows 128.3 184.6 493.0 167.0

o/w Official transfers 98.4 159.0 466.5 1934

Outflows 18.1 224 20.5 -8.9

Current Account Balance -515.5 | -488.7 -309.0 -36.8

Source: Bank of Tanzania, Tanzania Revenue Authority

Note: P = Provisional data
Exports of goods do not include adjustment for unrecorded trade
Totals may not add up due to rounding up of numbers

Exports

Tanzania exported goods worth USD
1,134.3 million compared with the USD
1,004.5 million reported during the
preceding quarter, largely driven by an
increase in traditional exports. During
the period under review, the value of
traditional exports went up to USD
238.2 million compared with USD 106.9
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million largely due to an increase in export
volumes of coffee, cashew nuts, tobacco
and tea. With the exception of tobacco
and tea which recorded declines in the
export unit prices, the other traditional
exports recorded increase in prices.

The value of non-traditional exports
slightly declined during the period
under review compared to the preceding
quarter. Declines were recorded in
manufactured goods, re-exports and
other exports, while the value of fish
products, horticulture, and gold exports
went up (Table 4.2). The value of gold
exports rose largely due to a rise in gold
prices in the world market.

Table 4.2: Exports by Type of Commodity

Millions of USD
2009" 2010 Percent
Ttem Oct - Dec| Jul - Sep | Oct - Dec | Change
Traditional Commodities: 170.5 106.9 238.2 122.7
Non-Traditional Exports: 759.0 897.6 896.1 -0.2
Minerals 401.9 398.2 416.1 4.5
Gold 391.4 384.5 409.6 6.5
Diamond 3.9 2.5 04 | -83.8
Other minerals 6.6 11.3 6.2 --
Manufactured Goods 145.9 310.5 301.7 -2.8
Cotton Yarn 3.8 22 3.6 60.9
Manufactured Coffee 1.2 0.1 0.3 279.5
Manufactured Tobacco 2.9 3.4 4.1 --
Sisal Products (Yarn & Twine) 1.6 2.6 24 -5.6
Other manufactured Goods 136.5 302.2 291.2 -3.6
Fish and Fish Products 110.4 31.8 41.2 29.6
Hortcultural products 8.6 5.7 79 38.6
Others Exports 64.8 107.4 99.0 -7.8
Re-exports 27.5 44.0 30.1 -
GRAND TOTAL 929.5 [1,004.5 | 1,134.3 12.9
Source: Bank of Tanzania and Tanzania Revenue Authority
Notes: P = Provisional data; -- = implies a very large number
Imports

During the quarter to December 2010,
the value of goods imported amounted
to USD 1,969.9 million, compared
with USD 1,791.7 million recorded
during the preceding quarter, following



an increase in all major categories of
goods import (Table 4.3). The value of
capital goods import went up, largely
attributable to an increase in importation
of transport equipments and machinery,
while consumer goods import rose
following an increase in cereal imports
particularly wheat. Meanwhile, the
value of intermediate goods went up
on account of a rise in both oil prices in
the world market and imported volume.
The world market prices of refined oil
products went up to USD 737.9 per ton
from USD 656.5 per ton recorded in the
quarter ending September 2010, while
the volume of imported oil increased to
686,067 tons from 643,580 tons during
the same period.

Table 4.3: Goods Imports

Millions of USD

Import Category 2009 2010 Percent

Oct - Dec|Jul - Sep Oct - Dec| Change
CAPITAL GOODS 686.2 704.9 819.1 16.2
Transport Equipment 196.5 244.1 294.1 20.5
Building and Construction Equipment| 198.1 180.0 165.5 -8.0
Machinery 291.6 280.8 359.4 28.0
INTERMEDIATE GOODS 559.1 625.6 656.7 5.0
Oil imports 392.8 4233 448.4 5.9
Fertilizers 325 55.6 326 | 415
Industrial Raw materials 133.8 146.7 175.7 19.8
CONSUMER GOODS 379.7 461.2 494.2 7.2
Food and foodstuffs 102.5 115.3 123.0 6.6
All other consumer goods 277.2 345.9 371.2 7.3
GRAND TOTAL (f.0.b) 1,625.0 |1,791.7 1,969.9 9.9

Source: Bank of Tanzania, Tanzania Revenue Authority
Note: Oil imports refers to refined petroleum products
P = Provisional data

Services and Income Account

The services account recorded a surplus
of USD 75.1 million, down from a surplus
of USD 168.1 million recorded during the
quarter ending September 2010 (Table
4.4). The decline was mainly on account
of an increase in payments of travel
and freight services. Seasonality factors
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explain the increase in travel payments.

In the quarter under review, the income
account deficit narrowed by 33.8 percent
compared with the preceding quarter.
Increase in income earnings on the
Bank of Tanzania’s foreign investments
explains this development.

Table 4.4: Services and Income Account

Millions of USD
2009 2010° Percent
Item Oct-Dec[Jul -Sep|Oct - Dec|Change
A. Services Account Net 54.0 168.1 75.1 -55.3
Receipt | 529.9 | 619.7 | 597.9 -3.5
Payment| 447.2 | 451.7 | 522.7 15.7
B. Income Account Net -11.4 -31.8 -21.0 | -33.8
Receipt | 46.6 41.6 55.8 34.0
Payment| 59.4 73.4 76.8 4.6
o/w interespayment| 10.7 11.6 14.5 24.4

Source: Commercial Banks, Non-bank Financial Institutions and Bank of
Tanzania
Note:P = provisional figures

World Commodity Prices

The world market prices for selected
agricultural and non  agricultural
commodities increased during the period
under review (Table 4.5). The increase
in prices was more pronounced in cotton,
sisal, petroleum products and gold. The
price of cotton increased mainly due to
a strong demand in China, coupled with
shortfall in production in Pakistan, India
and the United States of America, while
that of sisal (UG) was largely on account
of improvement in global demand for
sisal.

The prices of crude oil (fo.b UK
Brent and Dubai) and white petroleum
products increased following a decline
in the oil inventories in the United States



of America. Similarly, the price of gold
increased mainly due to strong demand

Table 4.5: World Commodity Prices

for gold following the weakening of the
U.S dollar against other major currencies.

2009 2010 Percent Change
. . Jul-Sep 10 Oct-Dec 09
Commodity Units Oct-Dec | Jul-Sep Oct-Dec |to Oct-Dec to Oct-Dec
10 10
Robusta Coffee USD / kg 1.6 1.8 2.0 8.7 27.6
Arabica Coffee USD / kg 34 4.7 5.1 9.6 50.3
Tea (Average price) USD / kg 3.0 3.0 3.0 3.1 0.3
Tea (Mombasa Auction) USD / kg 2.8 2.4 2.6 53 -9.5
Cotton, "A Index" USD / kg 1.6 2.1 33 61.0 108.9
Cotton,"Memphis" USD / kg 1.7 2.2 33 54.9 98.2
Sisal (UG) USD / metric ton | 840.0 916.7 1,176.7 28.4 40.1
Cloves USD / metric ton | 4,362.5 | 4,844.2 5,075.0 4.8 16.3
Crude oil* USD / barrel 75.5 75.5 85.4 13.1 13.1
Crude oil** USD / barrel 75.5 74.0 84.4 14.0 11.8
White products*** USD / ton 647.1 656.5 738.0 12.4 14.0
Jet/Kerosine USD / ton 657.0 679.8 770.7 13.4 17.3
Premium Gasoline USD / ton 675.5 688.9 784.0 13.8 16.0
Heat Oil USD / ton 608.8 600.9 659.3 9.7 8.3
Gold USD / troy ounce | 1,102.0 | 1,227.0 1,367.0 11.4 24.0

Source: http:www//Worldbank.org/Prospects, World Bank Public Ledger, Bloomberg
Note: * Average of U.K. Brent, Dubai and West Texas Intl

** f. 0. b. Dubai

**% Average of Premium gasoline, Gas oil and Jet/Kerosene, f. 0. b. West Mediterranean
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5.0 THE ZANZIBAR ECONOMY

The Overall Economic Performance

Basing on the provisional statistics for
the first three quarters of 2010, Zanzibar
is likely to register a real GDP growth of
around 7.0 percent in 2010, on account
of improved infrastructure that will
boost tourism sector. Tourist arrivals is
projected to increase to 139,743 in 2010
from 134,954 registered in 2009.

Procurement of Major Export Crops
During the quarter ending December

2010, procurement of main traditional
export crops increased to 3,637.5 tons

procurement of clove and clove stems
declined largely due to cyclic nature of
the crop.

Manufacturing Activity

During the quarter under review,
manufacturing activities exhibited mixed
trends. While production of bread,
mineral water and audio/video tapes
increased, the production of soft drinks
declined mainly on account of increased
competition from imported soft drinks
(Table 5.2).

Table 5.2: Zanzibar Production of Selected Industrial

from 3,367.7 tons recorded during the Commodities
corresponding quarter in 2009 (Table Commodity Uit 2009 2010 Percent Chiange
5.1). The increase was explained by rise g;?fﬂimks Lites 000" | T34 1435 | D22
. Minerals Water Litres "000" | 2,024 2,450 21.0
in seaweed purchases to 3,451.5 tons luice &80da o Lues - |148300 33000 | 764
from 2,205.3 tons, mainly on account of Super Shine Video barons | 930 3500 | aes
increased producer prices. Conversely, T Gantiyn (Clothes) (68 b R el

Source: Office of Chief Government Statistician (OCGS)

Notes: P = Provision data
Table 5.1: Zanzibar Procurement of Major Export Crops

Tons

Crop 2005 | 2006 | 2007 | 2008 | 2009° — o OZC(;I'O?GC % Changs
Cloves 3,266.7 | 3,156.7| 1,085.6 | 4,007.0| 3,536.0| 1,026.0 156.0 -84.8
Clove stems 350.6 129.0 226.5 3454 445.0 136.4 30.0 -78.0
Seaweed 7,361.8 | 7,543.1 | 8,485.0 | 11,177.0| 10,248.0| 2,205.3 | 3,451.5 56.5
Total 10,979.1/10,828.8| 9,797.1| 15,529.4| 14,229.0| 3,367.7 | 3,637.5 8.0

Source: Office of Chief Government Statistician (OCGS)

Notes: P =Provisional data
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Inflation Developments

During the quarter ending December
2010, the average headline inflation
declined to 5.3 percent, from an average
of 7.0 percent recorded during the
preceding quarter, largely on account of
decline in food inflation. Food inflation
decreased to 4.3 percent during the
quarter ending December 2010 from 6.9
percent registered during the preceding
quarter (Table 5.3).

Table 5.3: Zanzibar Quarterly Average Inflation Rates

Base: Dec.2005
Quarter Ending

Sub-Group “Ef}gm 2009 2010
%) Mar June Sept Dec | Mar June Sept Dec
Food 574 |178 82 176 6.7 | 80 53 69 43
Non-Food 426 |161 102 03 09 | 44 63 78 71
Alcoholic beverages, tobacco &
narcotics 06 (197 178 103 218|261 269 327 236
Clothing and footwear 6.2 78 82 59 47 |50 50 54 68
Housing, water, electricity, gas and
other fuels 156 284 215 -25 -10| 27 47 62 48

Furnishing, household equipment

and routine household maintenance 53 |125 84 65 51 |36 31 36 47

Health 21 [125 96 67 62 [102 109 101 175
Transport 34 144 40 -142 -11.1|45 63 85 177
Communication 24 (01 00 05 00|00 00 00 05
Recreation and culture 04 28 37 43 42|45 50 62 75
Education 1.1 53 50 45 39 [139 126 126 126
Restaurants and hotels 31 |[150 104 93 138|117 166 223 166
Miscellaneous goods & services 24 |133 82 130 12880 34 39 13

Headline/Overall 1000 [174 96 49 48 [64 56 710 53
Source: Office of Chief Government Statistician (OCGS)

Budgetary Operations

Government  budgetary  operations
on cheques issued basis registered a
deficit after grants of TZS 31.7 billion
in the quarter ending December 2010.
After adjustment to cash, the deficit
increased to TZS 39.5 billion and was
financed by foreign sources. Total
resources amounted to TZS 67.0 billion,
out of which 64.2 percent was sourced
domestically and the balance was

grants. Government expenditure was
TZS 98.6 billion compared to TZS 69.7
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billion spent during the quarter ending
September 2010.

Revenue Performance

Revenue collections during the quarter
ending December 2010 amounted to
TZS 43.0 billion, up from TZS 40.2
billion collected in the quarter ending
September 2010, and was slightly below
the quarterly target of TZS 43.5 billion.
Tax revenue collections amounted to
TZS 39.9 billion, almost close to the
quarterly target of TZS 40.0 billion. Non-
tax sources was TZS 3.1 billion and was
below the quarterly target of TZS 3.5
billion. Revenue collections by sources
and composition are depicted in Charts
5.1 and Chart 5.2 below.

Chart 5.1: Zanzibar Government Revenue by Sources
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Source: Ministry of Finance and Economic Affairs , Zanzibar.

Chart 5.2: Total Revenue Composition, October —
December 2010
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Expenditure Developments

Government expenditure during the
quarter ending December 2010,
amounted to TZS 98.6 billion, above
the estimate of TZS 79.7 billion, mainly
on account of sizeable disbursements of
donor funds for development projects.
Development expenditure was TZS 51.4
billion far above the estimate of TZS
30.5 billion. Out of total development
expenditure, local contribution amounted
to TZS 7.2 billion while TZS 44.1 billion
was from foreign sources. Meanwhile,
Recurrent expenditure amounted to TZS
47.3 billion against the estimated TZS
49.2 billion for the quarter (Chart 5.3).

Chart 5.3: Zanzibar Government Expenditure by
Components
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Source: Ministry of Finance and Economic Affairs, Zanzibar.
Debt Developments

Zanzibar total debt stock as at end-
December 2010, amounted to USD 101.4
million compared with USD 85.4 million
recorded at the end of September 2010.
Total external debt amounted to USD
72.6 million, while domestic debt was
USD 28.7 million (equivalent to TZS
41.8 billion).
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Domestic Debt

The stock of domestic debt amounted
to TZS 41.8 billion, compared with
TZS 54.5 billion recorded at the end
of September 2010, mainly associated
with government payment of claims
due to domestic suppliers and retirees.
Domestic suppliers and pensioners
(Others) remained major creditors with
claims accounting for 88.2 percent of
the total domestic debt, followed by the
Zanzibar Port Corporation and Zanzibar
Social Security Fund (Chart 5.4).

Chart 5.4: Zanzibar Domestic Debt by Creditor
Category at End-December 2010
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With respect to domestic debt by
instrument category, Treasury bonds
accounted for the largest share followed
by Treasury bills. Table 5.4 summarizes
Zanzibar’s domestic debt by instruments.



Table 5.4: Zanzibar Domestic Debt by Instruments

Millions of USD

Quarter Ending % of Percent Change
Instrument 2009 2010 Total |Sep-10 to| Dec-09 to
Dec Mar Jun Sep Dec  |Dec-10| Dec-10 | Dec-10
Government loans |18,158.8 |18,158.8 16,891.9/16,891.9| 3,287.9| 7.9 -80.5 -81.9
Government stocks | 6,404.2 | 6,404.2| 2,654.2| 2,654.2| 1,654.2| 4.0 -37.7 -74.2
Treasury bills 6,642.5 | 6,500.0| 6,500.0| 6,500.0| 6,500.0| 15.6 0.0 221
Treasury bonds 17,178.5 (25,452.5 |25,452.5|25,452.5|25,452.5 | 60.9 0.0 48.2
Other Instruments* | 6,025.5 | 4,719.8| 4,084.6] 3.046.5| 4.866.0| 11.7 59.7 -19.2
TOTAL 54,409.4 {61,235.3 |55,583.2|54,545.1 |41,760.5 | 100.0 -23.4 -23.2

Source: Ministry of Finance and Economic Affairs, Zanzibar.
Notes: Other Instruments* = Mainly gratuity claims and Government
supplier’s credits.

Classification of domestic debt by
maturity indicates that, debt maturing in
less than a year was dominant, accounting
for 43.5 percent of the domestic debt
stock (Table 5.5).

Table 5.5: Zanzibar Domestic Debt by Maturity

Millions of TZS

Quarter Ending % of Percent Change

Period 2009 2010 Total |Sep-10 to | Dec-09 to
Dec Mar Jun Sep Dec |Dec-10| Dec-10 | Dec-10
Less than 1 year| 6,643.5 | 6,500.0 | 11,500.0|19,178.5|18,178.5| 435 -5.2 173.6
2-5 Years 20,178.5|28,452.5|21,452.5|14,774.0| 14,7740 | 354 00 -26.8
Undetermined |27,586.4| 26,282.8| 22,630.7|20,592.6| 8,808.0 | 21.1 -57.2 -68.1
TOTAL 54,408.4 | 61,235.3 | 55,583.2 | 54,5451 |41,760.5 | 1000 | -23.4 -23.2

Source: Ministry of Finance and Economic Affairs, Zanzibar

External Debt

Following debt data reconciliation with
the Union Government, Zanzibar external
debt stock as at the end of December 2010
stood at USD 72.6 million, compared
with USD 48.3 million reported at the
end of September 2010. Debt guaranteed
by the Union Government amounted to
USD 60.9 million, and the remaining
USD 11.7 million was non-guaranteed
debt. Debt due to multilateral creditors
was dominant, while commercial debt
was the least (Chart 5.5).
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Chart 5.5: Zanzibar External Debt by Creditor
Category as at end-December 2010
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Source: Ministry of Finance and Economic Affairs Zanzibar.

In terms of maturity, external debt
maturing beyond 20 year dominated,
while debt maturing between 10 and 20
years was the least (Table 5.6).

Table 5.6: Zanzibar External DebtbyMaturity

Millions of USD
Quarter Ending % of Percent Change
Period 2009 2010 Total |Sep-10to| Dec-09 to
Dec |Mar| Jun | Sep | Dec |Dec-10| Dec-10 Dec-10
5-10Years | 9.3 |16.2]16.0|13.7 | 31.8| 43.8 131.8 240.6
10-20Years | 5.5 [ 55| 55 | 46 | 49 6.7 5.2 -12.3
>20 Years |41.7 |40.6]40.1|29.9 | 36.0| 49.5 20.2 -13.8
TOTAL 56.6 |62.3|61.5 | 48.3 | 72.6 | 100.0 50.5 28.4

Source: Ministry of Finance and Economic Affairs, Zanzibar.

External debt by use of funds indicates
that transport and telecommunications
sector was the largest recipient followed
by social welfare and education sector,
while energy sector received the least

(Table 5.7).

Table 5.7: Zanzibar External Debt by Use of Funds
as at end-December 2010
Millions of USD

Sector Amount Per_cent of Total

Disbursement
Energy 0.4 0.5
Agriculture 1.3 1.8
Industries 0.5 0.7
Transport and telecomm. 32.8 45.1
Social welfare and education 26.9 37.0
Finance and Insurance 49 6.7
Others 6.0 8.2
TOTAL 72.6 100.0

Source: Ministry of Finance and Economic Affairs Zanzibar.



External Sector Developments
Current Account

During the quarter ending December
2010, Zanzibar current account recorded
a surplus USD 5.8 million, down from
a surplus of USD 17.4 million recorded
during the preceding quarter. The
narrowing of the surplus was mainly on
account of a decline in exports of goods
and services (Table 5.8).

Table 5.8: Zanzibar - Current Account

Million of USD
Quarter Ending
Item 2009 2010" Percent Change
Sep-10 to| Dec-09 to
Dec | Mar Jun Sep Dec Dec-10 | Dec-10
Goods Account (net) -17.4 |-18.8 -24.1 -17.5 -18.8 74 8.0
Exports 6.2 33 23 84 28 -66.7 -54.8
Imports (fob) 23.6 | 22.1 264 259 21.7| -162 -8.1
Services Account (net) 6.7 75 7.6 189 8.9 -52.9 32.8
Receipts 25.0 | 25.6 22.8 304 235| -22.7 -6.0
Payments 183 | 18.1 152 11.5 14.6 27.0 -20.2
Goods and Services (net) -10.7 |-11.4 -16.5 1.5 -9.9| -760.0 -1.5
Exports of Goods and Services | 31.2 | 28.9 25.1 38.9 26.3 =324 -15.7
Imports of Goods and Services | 42.0 | 40.3 41.6 37.4 36.3 2.9 -13.6
Income Account (net) -1.7 | -1.2 -04 0.5 -0.6| -240.0 -58.8
Receipts 0.1 0.1 02 07 0.1 -85.7 0.0
Payments 1.8 1.3 06 02 07| 2500 -61.1
Current Transfers (net) 10.7 | 11.7 9.0 154 16.3 5.8 52.3
Donor Inflows 10.7 | 1.7 9.0 154 163 5.8 523
Outflows 00 | 00 00 00 0.0 0.0 0.0
Current Account Balance -1.8 | 0.8 -7.9 174 5.8 -8.7 -977.8

Source: Tanzania Revenue Authority and Bank of Tanzania
Notes: P = provisional

Exports

During the period under review, export
of goods and services declined to USD
26.3 million, from USD 38.9 million
recorded during the quarter ending
September 2010. The decline was mainly
explained by a low level of service
receipts. Goods exports, decreased
mainly due to substantial decline in
volume of cloves export to 200 tons,
from 1,800 tons exported in the quarter
ending September 2010 (Table 5.9).
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The decline in volume of clove export
was explained by seasonal factors. In
contrast, export value of sea-weed, and
fish and fish produce slightly increased
while that of other exports (Zanzibar
souvenirs) remained unchanged.

Table 5.9: Zanzibar Exports by type of Commodity

Millions of USD
Quarter Ending Percent Change
N 2009 2010° Sep-10 to [Dec-09 to

Commodity Dec Mar Jun Sep Dec | Dec-10 | Dec-10
Traditional Exports:
Cloves

Value 2.6 0.6 0.1 6.3 0.6 -90.5 -76.9

Volume (000 tons) 0.7 0.2 0.0 1.8 0.2 -88.9 -1.4

Unit Price (USD/ton) 3,545.2 4,065.4 3,500.0 3,543.7 3,600.0, 1.6 1.5
Sub-Total 2.6 0.6 0.1 6.3 0.6 -90.5 -76.9
Non-Traditional Exports:
Seaweeds

Value 0.7 0.7 0.8 0.5 0.7 40.0 0.0

Volume (000 tons) 2.8 3.0 3.0 2.1 2.5 19.0 -10.7

Unit Price (USD/ton) 266.5| 247.6 2484 2348 261.0 11.2 -2.0
Manufactured Goods 1.3 0.9 0.7 0.9 0.8 -1.1 -38.5
Fish and Fish Produce 0.1 0.1 0.1 0.0 0.1 0.0 0.0
Others Exports 1.5 1.0 0.7 0.7 0.7 0.0 -53.3
Sub Total 3.6 2.7 2.2 2.1 2.3 9.5 -36.1
GRAND TOTAL 6.2 33 23 8.4 2.8 -66.7 -54.8

Source: Tanzania Revenue Authority
Imports

During the period under review, import
of goods and services declined slightly to
USD 36.3 million, from USD 37.4 million
recorded in the preceding quarter mainly
driven by a decrease in goods import.
Goods import declined mainly due to
a decrease in import of capital goods.
However, imports of intermediate and
consumer goods increased on account of
rise in oil imports and increased demand
in line with end of the year festivals,
respectively (Table 5.10 and Chart 5.6).



Table 5.10: Zanzibar Imports (c.i.f) by Major

Categories

Millions of USD
Quarter Ending % of Percent Change

Import Category 2009 2010" Total | Sep-10 to| Dec-09 t

Dec | Mar Jun _Sep Dec|Dec-10] Dec-10 Dec-10
Capital Goods 103 | 7.7 10.8 16.1 7.8| 32.8 -5.6 -24.3
Transport Equipments 53| 35 40 48 39| 162 -18.8 -26.4
Building and Constructions | 1.9 | 1.8 28 1.7 17| 7.0 0.0 0.0
Machinery 31 | 24 41 96 23] 96 -76.0 -25.8
Intermediate Goods 10.1 | 12.6 10.5 9.4 11.5| 48.1 223 13.9
Oil imports 85 |11.8 95 85 10.1] 422 18.8 18.8
Industrial raw materials 171 08 1.0 09 14| 59 555 -17.6
Consumer Goods 55| 40 77 29 4.6| 19.1 58.6 -16.4
Food and food stuffs 20| 16 25 1.1 14| 58 273 -30.0
All other consumer goods 35124 52 1.8 32| 133 77.8 -8.6
Grand Total (c.i.f.) 25.9 [24.3 29.0 284 23.8] 100.0| -16.2 -8.1
Grand Total (f.0.b.) 23.6 | 22.1 26.4 259 21.7 -16.2 -8.1

Source: Tanzania Revenue Authority
Notes: P = Provisional data

Services and Income Account

During the review period, the services
account registered a surplus of USD 8.9

Table 5.11: Zanzibar - Service and Income Account

Chart 5.6: Zanzibar Quarterly Oil Imports

Millions of USD
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Source: Tanzania Revenue Authority

million, down from USD 18.9 million
recorded in previous quarter on account
of a decline in service receipts (Table
5.11).

Millions of USD
Quarter Ending Percent Change
Item 2009 2010° Sep-10 to | Dec-09 to
Dec | Mar Jun Sep  Dec Dec-10 Dec-10

A. Services Account Net 6.7 7.5 7.6 18.9 8.9 -53.0 329
Receipt 25.0 | 25,6 228 304 235 -22.8 -6.2
Payment 183 | 181 152 11.5 14.6 26.8 -20.5

B. Income Account Net -1.7 | -1.2 04 0.5 -0.6 -236.9 -63.0
Receipt 0.1 0.1 0.2 0.7 0.1 -85.4 -11.8
Payment 1.8 1.3 0.6 0.2 0.7 255.0 -59.9

Source: Bank of Tanzania, Commercial Banks and Non-Banks Financial Institutions.

Notes:P = Provisional data
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6.0 ECONOMIC DEVELOPMENTS IN EAC AND SADC REGIONS

The East Africa Community (EAC)
Countries

During the quarter ending December
2010, the average rate of inflation in
the East African Community (EAC)
region eased to 3.2 percent, from 4.1
percent recorded in the preceding quarter
following a decline in food prices in all
EAC countries except Kenya. Inflation
in Kenya accelerated to 3.8 percent
from 3.3 percent in the previous quarter,
following an increase in the cost of food
and transportation (Table 6.1).

In the Southern Africa Development
Community (SADC) region, average
inflation rate increased to 5.0 percent
from 4.7 recorded during the previous
quarter, mainly due to a rise in cost of
food, transportation, non alcoholic
beverages and utilities, particularly in
Angola, Mozambique, Mauritius and
Swaziland. However, average inflation
rates in Lesotho, Namibia and Zimbabwe
eased, largely due to a decline in food
prices.

Table 6.1: EAC and SADC Countries Economic Indicators
Real Growth Rate in % Average Inflation Rate (%)
Country 2009 2010
2006 2007 2008 2009

Ql Q2 Q3 Q4| QI Q2 Q3 4
Tanzania 6.7 7.1 7.4 6.0 13.1 11.3 11.7 125 98 82 58 5.1
Kenya 6.3 7.1 1.6 2.6 243 211 18.0 5.7 46 37 33 38
Uganda 5.5 7.7 7.0 5.8 144 127 128 12.1 82 49 1.7 1.6
Burundi 5.1 3.6 4.5 3.9 n.a 6.9 78 58 56 86 73 55
Rwanda 9.2 7.7 11.6 6.0 192 121 6.3 5.8 30 40 21 02
Angola 18.6 203 16.4 2.7 13,5 13.8 139 13.7 | 13.8 138 143 158
Botswana 5.1 4.8 3.1 37 11.6 8.5 64 59 61 75 69 173
Lesotho 6.6 2.3 44 2.0 10.3 8.8 57 42 42 40 33 3.1
Malawi 4.7 7.9 9.7 7.7 9.8 8.8 78 74 81 78 72 65
Mauritius 4.7 54 5.6 2.8 8.9 7.4 52 3.0 2.1 1.8 19 26
Mozambique 8.5 7.3 6.5 6.3 8.1 34 1.6 2.7 1.7 16 06 13
Namibia 4.6 3.8 27  -1.1 11.5 9.6 74 6.9 6.1 47 40 33
Seychelles 9.5 9.6 -1.3 0.7 502 458 331 79 | 3.7 41 20 03
South Africa 5.6 5.5 37 -1.8 8.4 7.8 64 6.0 57 45 35 35
Swaziland 33 3.5 24 0.4 11.5 8.2 58 4.6 48 45 42 47
Zambia 6.2 6.2 5.7 6.3 144 145 138 112 99 87 81 174
Zimbabwe -3.8  -3.6 -4.3 5.1 -2.8 -0.5 03 23| -07 54 40 37
EAC Average 6.6 6.6 6.4 4.9 178 128 113 84 63 59 41 32
SADC Average 6.2 6.2 4.8 2.6 130 113 92 64 52 53 47 5.0

Note:
Economic Indicators for DRC, Madagascar & Swaziland not available

1: Average growth and inflation rates for the selected SADC countries including Zimbabwe.
2: Average growth and inflation rates for the selected SADC countries excluding Zimbabwe.

P: Provisional data
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Selected Economic Indicators

Item Unit 2005 2006 2007 2008" 2009"
1. National Accounts and Prices
1.1 Change in GDP at Market Prices--Current Prices Percent 14.3 12.4 16.8 18.3 13.8
1.2 Change in GDP at Market Prices--Constant 2001 Prices Percent 7.4 6.7 7.1 7.4 6.0
1.3 GDP Per Capita--Current Prices' TZS 441,152.1  478,051.4  546,955.7  630,577.1 693,185.4
1.4 GDP Per Capita--Current Prices’ USD 390.6 381.7 439.5 527.1 525.0
1.5 Change in Consumer Price Index (Inflation) Percent 44 7.3 7.0 10.3 12.1
1.6 Saving to GNDI Ratio® Percent 8.7 8.5 7.1 12.5
2. Money Credit and Interest Rates*
2.1 Change in Extended Broad Money Supply (M3) Percent 38.2 22.0 20.5 19.8 18.4
2.2 Change in Broad Money supply (M2) Percent 36.9 13.7 27.2 24.4 20.8
2.3 Change in Narrow Money Supply (M1) Percent 33.7 9.8 29.1 21.9 13.7
2.4 Change in Reserve Money Percent 27.7 16.8 24.9 21.1 322
2.5 Total Credit to GDP Ratio' Percent 10.5 11.7 13.5 17.1 18.0
2.6 Private Sector Credit to GDP Ratio' Percent 8.9 113 15.0 18.4 17.7
2.7 Ratio of Private Credit to Total Credit Percent 84.6 96.3 111.3 107.9 98.5
2.8 Average Deposit Rate (12-Month)’ Percent 6.2 8.3 9.3 8.9 8.9
2.9 Weighted Average Treasury Bill Rate Percent 14.8 15.0 11.4 11.0 6.9
2.10 Average Long-Term Lending Rate® Percent 13.4 14.9 16.1 16.4 15.1
3. Balance of Payments
3.1 Exports of goods (f.0.b) Mill. USD 1,679.1 1,917.6 2,226.6 3,036.0 3,096.3
3.2 Imports of goods (f.0.b) Mill. USD -2,997.6 -3,864.1 -4,860.6 -6,483.4 -5,775.7
3.3 Trade Balance Mill. USD -1,318.5 -1,946.5 -2,634.1 -3,447.4 -2,679.4
3.4 Balance on Current Account Mill. USD -862.8 -1,143.2 -1,580.3 -2,535.8 -1,745.8
3.5 Overall Balance Mill. USD 228.7 -460.7 -404.6 -148.0 -366.2
3.7 Gross Official Reserves Mill. USD 2,049.5 2,136.9 2,724.3 2,872.6 3,552.5
3.8 Reserves Months of Imports (of goods and services) Months 5.8 5.0 52 4.0 5.7
3.9 Exchange Rate:
3.9.1 Annual Average TZS/USD 1,129.2 1,253.9 1,239.5 1,196.8 1,320.3
3.9.2 End of Period TZS/USD 1,165.5 1,261.6 1,132.1 1,280.3 1,313.3
4. Population (TZ Mainland) Million 36.2 37.5 383 39.3 40.7
5. Public Finance 2005/06 2006/07 2007/08" 2008/09"  2009/10°
5.1 Current Revenue to GDP Ratio' Percent 12.5 14.1 15.9 16.2 15.3
5.2 Grants to GDP Ratio' Percent 5.9 4.9 5.0 4.4 4.6
5.2 Current Expenditure to GDP Ratio' Percent 15.7 16.1 14.9 17.7 18.3
5.3 Development Expenditure to GDP Ratio' Percent 7.9 6.9 7.9 7.7 8.6
5.4 Deficit to GDP Ratio (excluding grants)l Percent -10.3 -8.9 -7.4 9.2 -11.5
5.5 Deficit to GDP Ratio (including grants)] Percent -4.4 -4.0 -2.4 -4.8 -6.5
6. Total External Debt Stock Mill. USD 8,229.5 4,660.8 5,846.4 6,999.4 7,846.7
Disbursed Debt Mill. USD 6,971.1 3,442.3 4,483.1 5,483.0 6,207.0
Interest Mill. USD 1,258.3 1,218.6 1,363.3 1,516.3 1,639.7
Total External Debt as % of GDP Percent 57.6 29.8 31.0 333 34.0

Notes:

* Annual Average
P = Provisional, r= Revised

! Calculated on the basis of GDP at Market Prices--Curent Prices
2 GNDI stands for Gross National Disposable Income

* Data have been revised after adoption of Standard Reporting Format (SRF)
Source: Bank of Tanzania Database and National Bureau of Statistics (Economic Survey, National Accounts)

25



uonendwoo Jog-Jao ende) 194 ‘sonsne)s Jo neaing [EUOLEN :991n0§
soot1d Jue)su0o [0z 03 woyy Surseqar £q £007 10queidog WO SOJBWIISH JUNOJOY [BUOHEN] JO 1S 9T} PISIAAI SOUSIE)S JO neaIng [EUOnEN o],
[eUOISIAOI] =d  :3)JON

00¥°689 117°679 956°9YS IS0‘8LY [T TE1°96€ 800°bSE 8Y8°01¢E $09°9LT (SZL) 4O [eurwou eyde) 134 :q
L0y £6€ €8¢ S'LE 61°9¢ £5¢ Tre 9 ¢ 6'T€ uone[ndog
L8S‘850°8T S008TLbT €0v°8¥6°0 89T 1H6°LI €67°S96°ST 16S°IL6°EL 090°L0T‘TL LOS P 0L yLT001°6 $s39L1d 3331BW J€ JONPOLJ IPSIWO(] SSOLD) [BI0L,
8194701 LLTT96 €LT€99 S01°€09 6vv°6€S L080SY 00€° 1Y 96L°98¢ 856 t¢ SOJIAIS SSAUISN] 29 dJL)SI [BNY
8LYPT0‘T LLT'T96 €LT€99 SOT‘€09 6hF6€S LO80SY 00€° T 95L°98¢ 8S6vHE SIAIS
YrLTIE YLT69T 6¥1°0€T CIT°L8IT SSS9pI TIS €01 L6878 09L°LL 6607L UonONLSU0))
0€€'ee 8T8°6C 991°LT LE6°0T 606°0C LLLST LTE91 SYT91 000t A1ddns 1orem
pLOOYE €01°667 SIELST 050802 POy LOT 687°TTL $TTI01 S00°%6 660°88 uondNISU0d pue Lysnpuy
019°01 €L8L 8SE°L 60+°9 LTL'S pST'S YLy 16€Y 006°€ Surysig
98L°0L cIe161 09€°991 69L°TE1 PrS8Il TTO111 £50°76 TIEss 856°SL Sununy 2 A1sa10,
818°CS1 96¥ VTt L 6SE ThEL8T €61°79C 0€$°12T $T5°€91 06%°991 SEITSI 3[00)SOAI]
S1€T8TT €P1790°T €68°TELT 65L°0SS°T 8LV OFHT SS86LET YE0'8TTT 1€1°C16 STIV6L sdox)
076°S0S‘T TS6°LLYT $66°8ST‘T 0L8°0L6T SITII8T LOVTIL'L TI9°SLE'T €€6°€91°T 81T°ST0°L A1sda04 pue Supuny UnynIMIY
T8T°L88E POTLY6‘E 1¥6°081°C PEY88LT SS8EEST LSL06T°T 6687681 S80°6Y9°1 SLIT9HL soo1ad jo¥aewW Je 3onpo.ad d1sowop sso1D
:A1ejouomW-uoN
6SET0LT 079°67€C 655°8S6°T £70°€99°T LTSLIET 100°666 LOLTES YLSPOL 000°C19 sponpo.d uo saxo ppy
9v6°89+°1T I8I°ISH'81 €06°T08°ST I6L°68V €1 116°€90°T1 €€8°189°01 pSHT8€%6 8¥8°060°8 660°970°L $3011d JISEq JUILIND J& PAPPE IN[BA SSOID)
8LY°8TE- 620°09C- 187°80¢- 199691~ €L TYI- 885°0C1- 78€°501- 00706~ 000°08- WISIA $52]
STV LOLTT OLTIIL'ST PSITI0°01 TSP 6S9°€1 pE9‘S0TTL 1270801 9€8°L8Y°6 SPTISIS 660°901°L sjudunsnipe 2.10§oq pappe anjea ssor)
SLL'OLT 12T LY1 8t°6T1 Y8TLIT TWSLOT 62€°66 0LL'88 ¥06°98 87518 SO91AIRS [euosIad 29 [e100s 10y
066vSt 09€°€8¢ 859°LTE 9TLSLT T€0°€ET £€6°00C 68LVLI €66°1S1 TL6SIT LHESIS
LOST6E 090°€€€ L19°68T ¥65°89T T°0°1ST €18°9¢T 60Y°€TT TLETIT €€L°881 uoneoNpyg
€9LT8T°T S18°920°C 965791 CI6°0b°1 188°8LT°T SIT9L0T L16°998 ¥S9VSL 6v9°0t9 uonensIuIwpe d1qng
160°80S°1 1ST9TH'T PE8°QIET 99%°0C1°1 099086 00€°618 TS6°€TL €E€° 19 w8168 SOOIAISS SSAUISNG PUE LIS [83Y
oY LLY LTLEOY 000°SH€ YEL66T 197°69C 0LE°6TT 99Lv0T SIL6LI 000°0%1 UONBIPIULISIUT [RIOURUL]
0€7°965 0SE° 119 TEI°L8Y 1YTYLE 91T'LLT LL8°90T €9°191 96%°0€ 1 €8LTIT SUOLEOIUNILIO))
9€9°60t°1 809°LE0°T 8988 0€8°69L 162°90L 0TLLEY LL6'LLS 01L°9TS 790°L8Y yodsuei],
YI¥6€9 8LT°6¥9 TTL6SS ¥85°6SH LIY'b6€ S9g'61¢ £88°98¢ 0T1°69T 8L6°0ST SJUBINE)SAI PUE S[AJOH
967 1H€°¢ TH9°SL8T 90$°91+°C 12Hv70°C 9T8TSLT LIL'€6ST LTS'PSY'1 6¥€86C°1 L6LT8I‘T saredor pue opei],
P6ESLTIL 0IEv88°6 6VECIP'S €6LOLIL SPILYT9 6£9°61¥°S EI9°€9LY 9b9°0€T‘Y $00°S6L‘E SIAIG
IY1°126°1 9I1°6E9°T T6S T+ T 96¥°CIT 1 960°€01°T $LETOOT #5188 S9T°679 18C° 10t UonONISU0))
¥€6°0L 81°€9 918°LS LSS 969°LY L69°TY L6S'LE 12hCe 0t8°6C Addns 1o1ep
89L°6LY 91T 1TY 868°G€¢€ S16°9LT ST6ILT LL6VYT 180°LTT 0+9°60T 098961 sed ‘AoImadg
YSLYEY'T SL6°SE6°T $0S°79°1 T8TS6E°T SPI°69T°1 86S°6TI°1 LT8°TO0°T 877998 007°79L Suumoeynuey
$60°1+6 €15°6€8 TE6THL €9€°9LS 1€¥°LSY 89¢°LSE 00T°88¢ 000°02¢ 6L6°6S1 Surkurenb pue Surury
169°LY8°S 1€€°568°Y IPLELTY 8T6°SIS‘E €6T°6¥I‘E PL6OLLT 6STLEVT PSSLS6'T 09€°0SS‘T uondINIISU0d pue Lnsnpuy
SP0‘SET SPO'SET 1£8°69T SP0‘SET 0€6°61¢ ILLT0T 67681 865891 09L°6¥1 Surysiy
0T8°1SS 197°€1€ SLSTLT STESST 896°LTT S0s‘€Ie 1,8°081 290791 8ISI Sununy pue Asa10,]
60L°786 6L8 YL ¥STI€9 0€Y°08S 0£9°6¢S 16V Lyt 119°66€ 01€'9¢€ €IEL0E 3[00)SOAI']
S9LH06C ¥81°8€9°C YEY0STT 1€6°106°T S99°TE8°T IH0°€hLT €56°€TS T 8L0°bTE T 0Z8IST‘T sdorp
P6T'6E' Y $7S°969°€ €9TPSIE 989°LEL'T €97°68S°T LEOPOP'T SE0FOIT 0SHHI8T SL60I9T Axysaaoy pue Sununy INMILISY
SOEILIVT 108°08L°0T TV I9LLY PESTSISI SEVIEP EL $€8°089°11 191P12°01 TIY'S6L'S 660°8€9°L saa1ad joxaew Je 3onpo.d dnsawop sso1D
:A1BJIUOTA]
4600T 18002 L00T 9002 S00C 00T €002 700¢ 1002 ANAROY O1WOU0dY

SZ.1 3o SUoIIA

PUB[UIBIA] BIUBZUE], ‘SIILIJ JUILIND) )& AJAIIY IIWOU0IY JO puny Aq (J@D) 19Npoad d1sdwo(q SSoIo) :]°[ dqeL

sooLd pue ndinQ o' |

26



0°L0E'T 0°L61°T 8 LYTl 0°SST’T 6'LTI'T 0'160°T 0°0%0°T 0'9%6 0688 0008 AdSN/SZ :9e1 dBUEYIXH
¥'8TL ¥'8€9 0916 079t 1'69¢ 8°0€€ S'€8C 909 96€T 080T 4000, SZL ended 1ad 4o
090T°T 0 TLIT 0°LET'T 0+01°T 0°TLOT 0 T+0°T 0TI0°T 0786 0'vh6 0916 4,000, uonemndog
0°00¥°8L8 0°009°LbL 0°00L°98S 0°000°0TS L'SL8'V6E 9°STEPHE 0°1£9°987 6°1S6°SST £86£TTT T91S061 S INIEIA JUdLIN)) I JAD
0°006°S0T 0°00£°26 0°00L°8L 000029 0695 61 6°00€ v 0°€L0°6€ €€6£°9¢ S'SLIYE 0CEY' 1€ sjonpoid uo soxey,

$311d j9xaew 0) Judunsn(py
0008°C 000S°C 0°001°C 0°008°T 6'905°T Y yeel LTPIT €696 8998 ¥'08L SO01AI0S [euos1od 29 [E190S JOYIQ
0°00T°CI 0°009°01 0°00L°8 0°005°L 9°060°9 996¢°G TV 9°¢IS’E L'€S6°C 8'665C eoH
0009°5¢ 0°009°cE 0°005°0¢ 0°00L°LT £€099°CC 0'955°0C L'SSELT TSI 0°559°CI €Y1601 uoneInpy
0°009°6L 0°00€°CL 0°00T°6S 0°00L°€S €'6CL°9S 0'8€1°09 6'8L5°0S ySIeey Y910 e 9°665°8C UOTENSIUTPE OI[qN
0°00L°L 00089 0°00t°S 0005t 6'8TL'E 10bT'e 6798°C T108°C ¥'997°C 1'S60°C SOOTAIOS SSAUISNQ 79 91EISA [ey
0°00€°ST 0°00L°€T 0°008°01 0°000°8 0°008°L 1'695°S Y185 80LLE 6'8€6°C L'LLYT UORIPIULIAUL [RIOURUL]
0°008°96 0°009°6S 0005 0¥ 0°00S°€ 0°00S°1€ 1'S00°LT 07TseT €6TLST €'898°¢1 €1T0°TT SUOTEOTUNTIIOD %9 HOdSueI],
0°001°€9 0°00T°SS 0°000°9% 0°006°8¢ 6085°0¢ 6'698°61 9'8C1°91 978091 891¢Cl T'0TLST SJURINEISAI 29 S[9I0H
0°00S°€L 0°000°59 0°00t°SS 0°00€°SY 0°009°8¢ 7'879°0¢ 8 T11I8°LT 1'80%°ST 1'zeL'se 0'6LY61 siredor 29 opei],
0°009°98¢ 0°00€°61€ 0009857 0°001°C2T 0°L6T°661 ¥L8YELT £509°8¥1 P8ET9TI €rE9°901 €ELSE6 SIAIS
0°000°8S 0°009%S 0°000°9% 0°00€°8€ €655YT 1'2725°0¢ 6'1€8°¢CT $'81€01 6'9¢€5°8 86€6°S uonONISUO)
0°00€°CT 0°008°CT 0°001°TT 00066 8°5EF9 9'8€9°G 6'9TLY 6'8YCY 9'659°¢ 1'59%°¢ Ajddns 1o1eMm 29 SES “AI1011091H
0°001°9¢ 0°000°CE 0°009°9 0°00%°€T T66€°61 L6TTLT 9'S¥8°91 0'80L°€CT I'vLTTT 8°GEL0T Suumpornuep
00058 0°000°L 0°00L¥ 0°008°¢ €061°¢ 0CIST T9€TT 6°L0S‘T T0EI°T €786 Surkirenb 29 Suruipy
07006V 1L 0007901 000188 0°00v°SL S08S°€S ST06°S¥ 9°0+9°LE €€8L6T L009vT 0°STI‘IT Ansnpuy
0°000°0% 0°000°€E 0°00LT€E 0°00S°€T S6LTET G'G8I°LT 6'0v¥°CI €€T8 1l €%90°01 TS19°6 Surysty
0°008°C 0°009°C 0°00T°C 0008 6'89C'1 91811 TL60T €€80°1 9'650°T 0816 Sununy 7p Ansaio]
0°00€°6€ 0°00%%€ 0°008°ST 0°006°0C 8°08T°91 1'98L%1 91T Tl 87901 L0TF'6 ¥'TSE6 JO0ISAAI]
000681 0°009°6ST 0°00£°001 0°00T+01 0°00L°TS L1ST'LY ¥Tssise $'680°0% €EV6'SE €007 sdoxp
0°000°1LT 0°009°62C 0°000°191 0°00S‘0S1T T'6TS'T6 8'vEr 08 I'TIET9 6'9€9°€9 8'L8F°9S 6'S80°tY Surysy 7% 1353105 AUNYMILIZY
4600T 800¢ L00T 900¢ S00¢T 00T €002 200¢ 100T 0002 ANIADY O1IOU0dq
SZ.L JO SUoI[IA

SJLIJ JUA.LIND) J& KAV IIWOU0IF Jo pury Aq (JD) 19npoaJ d)sdwWo(q SS015) Jeqizuez 7| dqeL

sooud pue ndinQ o' 1

27



0°00I 07001 0°001 0°001 0°001 0°001 0001 0°001 0°001 $3911d )M IEW J& JONPOIJ IPSIWO(] SS0LD) [E)OL:D

L€ 6¢ e v'E v'e 43 v'e LE 8¢ SOJIAIDS SSAUISN] 29 9JBISI [BY
Le 6'¢ (43 ¥'e ¥'e [43 ¥'e Le 8¢ SOOIAIS
't 'l 'l 0’1 60 Lo L0 L0 80 uononnsuo)
10 o 10 1o 1’0 1’0 o 40 [ Addns 1o1eM\
(4 1 (4 Tl 0’1 6’0 80 60 01 uopINISUC) pue Lnsnpuy
00 00 00 00 00 00 00 00 00 Surysiy
€0 80 80 L0 L0 80 80 80 60 Sununy 29 Ansarog
S0 L'l L'l 91 91 91 ¥l 9l L1 }001SaAI]
18 €8 €8 9'8 06 66 6 L8 L8 sdory
6'8 801 801 01X yIn €Tl PIn 1 €11 Ansaioy pue Supuny uUNYMILIFY
6°cl 6'SIT (478 S'SIT 6'ST ¥'91 9'ST 8'SI 191 s9o11d 3oy reur Je Jonpoid dysowop ssorD
:AIB)OUOA-UON g
96 v'6 €6 €6 9'8 TL 6'9 L9 L9 sponpoud uo saxo ppy
S9L 9vL v'SL TSL 9'SL S9L S'LL S'LL TLL $9211d JISe(q JUILIND J& PIPPE INJEA SSOLD)
TlI- I'1- 0'1- 60" 60~ 60~ 60" 6°0- 60~ WISIA $52]
L'LL L'SL 9L 9L S9L €LL ¥'8L €8L 1'8L spudunsn{pe 3.10J9q PIppe IN[EA SS01)
90 90 90 L0 Lo Lo L0 80 60 S901AI0S [euosiad 29 [e100S 10O
91 S'I 91 ST Sl vl ¥l Sl €1 YiesH
¥l €1l vl ST 91 L'l 81 0T 1'c uoneonpg
18 '8 6L 0'8 08 LL TL TL 0L UONBNSIUIPE O1[qn{
149 LS €9 79 19 6°¢ 09 6 S'9 SOJTAIOS SSOUISN(Q PUB JBISI [BY
L1 91 91 L1 Ll 91 L1 L1 Sl UONRIPIULIAIUL [BIOURUL]
1T 14 €T |4 L1 ST €1 Tl 1 SUOTJEOTUNIO))
0's (4% (44 94 144 9Y 8y 0s v's jodsuel],
€T 9T L'e 9T ST €T v'C 9T 8T Sjueine}sal pue S[9J0H
6'11 911 Sl ! 01T ! 0TI ¥Cl 0°¢l saredar pue opei],
cor 8°6¢ (4114 0'0¥ 1'6€ 8'8¢ £6¢ S0y L'y SINAIS
89 99 L9 89 69 TL €L 09 vy uononysuo)
€0 €0 €0 €0 €0 €0 €0 €0 €0 Ajddns royem
L1 L'l 91 Sl L1 8’1 6'1 0T T se3 ‘KjoLooyg
L8 8L 8L 8L 6L '8 €8 €8 '8 SuLmjoeynueA
v'e v'e 9 (43 67T 9T ¥ I'c 81 Surdxrenb pue Surury
807 861 6’61 9'61 L6l 661 10T L'81 0°LT uopINISUC) pue Ansnpuy
80 (4! €1 €1 [ L8 ! 91 91 Surysiy
0c €1 €1 v vl Sl Sl 91 LT Sununy pue Ansaiof
g 0'¢ 0¢ (43 [ [43 €€ (43 v'e }001SaAI]
4! L0l LOT 901 S1l | 9Tl LTl LTl sdory
8'sI (34 st €SI 91 TLI 'Ll S'LY L'LY Anysaitoy pue upuny UNMILISY
198 'v8 88 S'v8 v8 9'¢€8 r'v8 P8 6'¢8 sad1ad jospreur ye 1onpoad dnsaurop ssorn
:KIB)QUOIA 1V
4600C :800C L00T 900¢ S00¢ 00T £€00C 00T 100T AYIATOY dIUIOU0dT
[UERIEF

PUB[UIBA] BIURBZUR], ‘SIILIJ JUILIN)) JE ‘(O [€IOL, Ul dIBYS 9TBIUIIIIJ ‘AIANIVY IIWOU0IT JO pury Aq ‘(J@D) 19npoaJ dSIWo(] $S0.15) :¢°] d[qeL

sooud pue ndinQ (' 1

28



0001 0001 0001 07001 0001 0001 0001 0001 0001 0001 SIILIJ I JUdLIND IE JAD
1zl €Tl vel 44 9Tl 6Tl 9°¢l Tyl 9°GI $91 sjonpoid uo soxe],
s9o11d j9ydewr 0) Judunsnipy
€0 €0 0 0 0 0 0 0 0 0 $9014108 [euosiad 29 [e100S 1910
Al 7'l Sl Sl Sl 91 91 7'l €1 7'l yesH
It Sy TS v's LS 09 19 8¢ LS LS uoreonpyg
1'6 L6 101 S0l vyl S'L1 9Ll 691 €61 0°SI UONENSIUIWPE o1[qng
60 60 60 60 60 60 01 01 01 I'1 SOJIAIOS SSAUISN % YLISI [BY
L1 8l 8’1 91 0¢C 91 91 Sl €1 7'l UOLRIPOULIAIUL [BIOURUL]
011 08 69 89 08 8L T8 19 T9 8¢ suonEdIUNWII0d 29 Jodsuer],
TL v'L 8L 9L L'L 8'S 9 €9 09 T8 SIURINE)SAI 79 S[O)OH
'8 L8 v'6 6'8 86 6'8 L6 66 L0l ol siredox 79 opelf,
(1847 LTy I'vh S y"0S "0 8IS €6v 6Ly €6¥ SIIIAIIS
99 €L 8L S'L 9 09 8Y 0¥ 8¢ e uonINISU0))
Al L1 6’1 61 91 91 91 L1 91 8T Ajddns 1o1eMm 29 se3 “Ky1otnoog
I'y 7 (7 9 6 0's 6'S v'S I's 9°¢ SuLmoenuep
01 60 80 L0 80 L0 80 90 S0 S0 Surkarenb 29 Sururjy
'€l (44! I'ST 8y 9°€l €€l '€l 911 Il 'Ll Ansnpuy
T$ vy XS 9y 6'S 0's 7 9y St 0's Surysty
€0 €0 70 70 €0 €0 70 70 S0 S0 Sununy 79 AnsaIo
7 9 vy 't I't 7 €y (4% (4% 6 JO0ISOATT
8°0C €1C 'Ll 70T el L€l v'Tl LSI 791 Lel sdoxp
6°0€ L0€E v'LT 4 v€T 44 14 ¢4 6T ¥'sT T'€T Surysy 2p £nsaa0y ‘ammoLdy
4600C 800¢ L00T 900¢ S00T 00 €00T 2002 100C 0002 AIADOY drwouooy
JuddIdd

SIILIJ JUALIND) J& JO [BIOL, UI dIeYS 952IUIIJ “AIANIY dMWouod Jo pury] Aq (D) 19NpoLJ NSIUWO(] SS0ID) IeqIZuey ' dqeL,

sooLd pue yndinQ o' 1

29



€LT98E TIELLE £9€09€ €TTEPE S9pEEE LLYSIE 88LP0E €PT°06T $09°9LT (SZL) daO 1eaa epde) 1d4:a
L0y £6¢ €8¢ S'LE 61°9¢ £'Ge The 9¢¢ 6C¢ uonedog
T0E°TTLST SHESTS VI 126°108°€1 £91°I88°C1 680°890°C1 PEL'6ETTL SEL'ETH 0L 8LI‘TSL'6 pLT0016 s2211d J93(aBW )& JONPoId MSIWO( SSOID [BIOL :D
9TL'€9S 66€°L1S 660°€8Y 18L°SSY 856°6Th €E190t 0€1P8E 98L°€9¢ 856 VP SOOIAIOS SSOUISNQ PUE AJeISd [edY
9TL'€9S 66€°L1S 660°c8Y 18L°SSY 856°6TH €190t 0€1v8E 98L°€9¢ 856V SOOIAIOG
96L°8CI1 LTTETL SIO°TTT 611°001 09506 6LT°T8 L86°6L 09LLL 660°L uonONINSU0)
S0¥°0C L6L81 €E9°LI $S6°91 €87°91 #5961 990°G1 SISHI €601 Addns 1a3epm
10Z°6¥1 yToTrl 8v9°8T1 PLOLTL £8°901 €€6°L6 £50°S6 SLTT6 76188 uondINISU0d pue A1snpuj
6L6°9 6bL'S SLY'S IvT's 66v 60LF yIvy 12287 006°€ Surysiy
€5€°T01 601°66 89t°66 0T5°€6 LOV'68 10£°98 610°v8 6€S°18 856°8L Sununy pue £sd10,]
859681 TTES81 000°6L1 6L6LLY LLELT €9L°891 ¥€6°651 LSY9ST SEI°TSI P RIUREING |
9PLTLIT P8P IIIT 6¥SLSOT 86£010°1 897796 ¥69°056 LS0°€98 060°0€8 STIV6L sdoxp
P99 ILY T £99°10+°T OV LEE'T 8E1L8T'T PrSOET'T LIFOIT'T YT IILD 0STTLOT 8II°620°T Surysy 7 Sununy A1saa0y UMMy
$99v81°C 980°190°C 6£T 6761 £66°6S8°T SPELILT EESPILT L09°06S°T TI€8TS‘T 8977941 soorad jorprew ye a0
n%hﬂao—nc-ﬂn.-cz g
949°LS0°T ¥99°666 1SL°LT6 898°198 YT T 9SL TLETOL 976659 000°C19 sponpoad uo saxny
668LY'TL S6S‘LILTL 1€6%76°01 T0EEST 0L 7978816 6LL‘89L‘S 9SLIET'S 1$6°L9S L L00°9T0°L sao1ad d1s€q JE PIPPE dN[EA SS01D
066061~ YOL'SLI- T6T°8S1- LSTLET- L6Y'611- 1€6°901- YS1°L6" 000°L8~ 000108~ WISIA $$2]
786°699°T1 66T°EP6 11 €TT'E80°TT 685°06Z°01 6SL‘L096 0IL‘SL8S 016°87C‘8 I96‘PS9°L L00°90T L sjudunsn(pe Supnxd pappe anjea ssorH
171201 ¥L6°86 866°S6 190°€6 S9L°68 19t°L8 SE6v8 98C°€8 87518 0014108 [eU0SIAd pue [e100s 1oy
¥$9'vTT §TS0IT wieol 0TS LLI TLS €91 0LEIST LEV 0PI 6CT6T1 TL6'SIT yesy
YOL V8T S06°59¢C ThL8YT YLL'SET LySvTT 016S1T 909°L0T 000202 €€L°881 uoneINpy
€IETET] 8ST°081°1 1S6°T01°1 88Y°€E0°1 98L°0L6 691°1L8 09L°99L 195669 6v9°0%9 uonenSIUIWPE A[qnd
EIE9P0°T L69°066 120°526 617098 TE896L 088°vEL 209489 YLV 6€9 81165 SOOIAISS SSOUISN PUE )LISI [BaY
6£€°90€ 0TI18C 08T 15T 000°8ZC ¥69v0C SLLY8I €P9°0LI 8014S1 000°0%1 UONRIPSULISIUL [RIOURUL]
LLSTTY 659°9%¢ ¥89°L8T LES'6ET 006°00T 8S1°691 6€0 P 1 6bS YTl €8L°TII SUOTEIIUNWWO.)
169°L6L 6€S°TSL S96°€0L 000199 1S6°LT9 vLS 88S 106°1¥S 000°9TS 790°L8Y 1odsuer],
6LL‘8SE 859°¢HE 658°8T¢ 126°V1€ €L8°10€ TELS8T 9€8°6LT 91°L9T 8L6°0ST SJUBINEISII PUE S[3)0H
Y6 vSTT €05°L60°T 128°906°1 1€9°9€L°1 906°685°1 1€6°98%°1 869011 PrS 18Tl L6LTST‘T saredar pue apei],
PE6°0E0°L LEL'LIS'9 9V hH0°9 IST‘08S‘S 978°991°S 096°SLLY LSY Ty €16°960° $00°S6L‘E SNAIS
T20S'Ph6 061°SL8 6TS T6L IES°€TL €8L°T199 SLO‘T09 €10°STS 086°€SH I8T°10b uonoONISUO))
817t 9¢5°ey 1+8°01 0S6°LE L1¥'SE €06°€€ 790°C¢ 695°0¢ 8¥L°6C Ajddns 193epm
rheLTe 8L6°10€ L0S°98T L¥€85T 817°€9T 80L0¥C €56°€TT 000°60C 098961 ses K1o1nod|g
9656611 SI6°88¢° [ SEV E9Tl 000°C91°1 000°TL0°T 000°LL6 000°€68 00T°618 00%°T9L Sunmogynuey
W9 16€ 866°98¢ 6SSLLE 000°T¥€ 000°56T 000°vST 000'61C 000°L81 6L6°6S1 Surkurenb pue Jururpy
70S°80T°€ L1T°966C 0L8°09L°T 878°TTST 8I#°9T€T 989°901°C 870°€68°I 6hL669°T 897°0SS°1 uonINIISU0d pue Apsnpuy
859°STT TLLOTT 6ST0IT 69710 #89°161 yE8°081 6LY 691 988°6S 1 09L6¥1 Surysyy
989861 0SL 161 LT8°S81 L¥86L1 LEGILT £96°591 SLS 191 908°951 8 IST Sununy pue A1sa1o]
¥97°88¢ L8E6LE 86E°1LE 615°65€ TETISE LETYEE L90°€TE €P091¢€ €I€°L0€ J00ISOATI]
8€6°L19°1 LEVL8ST 900161 SL6OTHI 799°66€°1 0€0°TIE T Y0OE65T°1 Ys STl 0T8IST‘1 sdoxp
9pS 0P T SPE6LET 068°LLTT 019°L81°T SIS'PII‘T $90°€66°1 STYEI6°L 6LT‘8SS‘T SELO9L'T Surysiy pue UMMILIZY
9€9°9€5°€ 1 6STLILTL 789°TSSIL OLI‘TTOLL PHL00E 0L 107°STS‘6 8TIcE8‘8 L98‘ETT'8 900°8€9°L saord yoxprew e JAO
:AIRJIUON 1V
46002 ,800C L00T 900¢ S00¢ 00T €002 7002 100T ANADOY JIOU0dH
SZ.1 30 SuoI[[IA

PUB[UIBIA] BIUBZUR], ‘SAILIJ 766] JUBISUO)) J& AJIANDY JIWOU0d Jo pury Aq (d@D) 39npoad d)sdwo(q SSoIo) :S°'[ dqeL

soou pue ndinQ (' |

30



IeqIZuey - UBIONSHE)S JUSWIUISAOL) JOIYD) JO 991JJ( :99.IN0S

[eUOISIAOI =d  :SION

0°00S°19€ 0°007°6£€ 0°08+°17€ 0°009°T0€ 0°009°S87 0°00+°TLT 0°00L°SST 0700+ 1HC 8TTL'LSI SEPLILY SN JoyIeW )8 J@OD [BIOL
0°00Z°9S 0°006°CS 0°001°0S 0°00T°LY 0°00Sv¥ 9'LTK T 0°€98°6€ 8'8€9°LE SSLIYE 8€TLIE sjonpoid uo soxe],
$3o11d Joyrew 0) yudunsnlpy
0°00T°1 0°00T°1 0°001°T 0°001°T L'ST0°T G'€86 6°'Cr6 0'v06 8998 0°1€8 S921AIDS TeuosIod 29 [e100S 10710
0°00€°S 0°006't 0'089°% 0°06€Y 6'SPIY LLL6'E S'LISE TLLT'E L'€S6°T 1'¥9L°T esH
0°00S°8T 0°00S°LT 0°005°91 0°00€°91 1'STHST SH9TST I'PEEPT 6'TS8€ET 0°559°C1 TTOTT uoneonpyy
0°00%'v¢ 0°00T°cE 0°000°C¢ 0°009°T€ 1'919°8¢ v'LSOYY T'ELLTY 8007°0% 7'9r0vE A7 uonensuIupe dlqnd
0°00€°c 0°001°¢ 0°000°¢ 0°008°C 1'02LT L'L6ST SI8YC TILET ¥'99T°C 6'991°C SIDIAISS SSAUISN( 79 9)BISS [BIY
0°000°9 0°006°S 0°00L°S 0°00LY I'v1T°S v'L8SY LTS8€E 0°€vs'e 6'8€6°C 6°T0LT UONEIPAULIUL [eroueul
0°009°8¥ 0°008°6€ 0°000°CE 0°00€°€T 0°00T°€T LTTIIT §'ssLi6l 6'8Y€91 €898°¢1 LLTETT SUOTEIIUNWILIOD 29 J10dsuel],
0°001°9C 0°006%¢C 0°000°ST 0°006°€T 7'668°1¢C 8'819°C1 9'8€0%1 LL9TST 89I€EEl 011291 SjuBINE)SAI 29 S[AJOH
0°00T°1€ 0°001°0¢ 0°006°0€ 0°009°8C 0°00%°8¢C 0°'8VLVT YLITYT L'6T1YT reeL'ee 6'760°0C siredox 7 opel],
0°009vL1 0009091 0°088°0S1 0°00L9€1 v or9‘orl 9°L8S‘EET TEIT'STU 7'S60°0T1 €€9901 I'SLI‘66 SINAIRS
0°009°9C 0°008°ST 0°009°ST 0°001%C 142081 9'995°91 $6€0°C1 L'S6L'6 6'9€5°8 1'6T1°9 uononnsuo)
0°00€°S 0°00T°S 0°001°S 0008y 9 1¥SYy 8Ty 0°$86°¢ v'S18°c 9'659°¢ S9gse Addns 1epem 29 se8 ‘Ayotnoag
0°00€°ST 0°000°ST 000871 0°00LY1 v6EC Y1 8'806°C1 L'T99%1 Y E10°€ET VLT 11 8YLTTI SuLmoeynuep
0°009°¢ 0°00Z°€ 0°009°C 0°00¥°C LT¥ET 6°'LT0°C o6l SIeEr’l 1°0€TT LSTOT Surkrrenb 29 Surury
0°008°0S 0°00Z°6¥ 0°001°8Y 0°000°9% 8'9rI‘6E 0°9TL‘9€ 9°€€9°TE 195087 L0097 19567 Ansnpuy
0°00%°CI 0°001°CI 0°00S°T1 0°00€T1 L6811 €01L°01 881C°01 8€96°6 €190°01 TS’ Surysty
0°00%°1 0°00€°T 0°00€°T 0°00T°1 6'8LI°1 T8EI’T TL6OT £€80°1 9'650°1 6'686 Sununy % Ansoro]
0°00%°C1 0°000°CI 0°009°TT 0°00T°T1 1'018°01 L1501 $'980°01 6'€VL'6 L0TV'6 9'801°6 AO0ISAAI]
0°00L°€S 0°00I°TS 0°000°8% 0°000°6% 6°006°LE 8'88C°LE TLSS9€ 1°€T8%¢ €€V6°SE $'169°0€ sdox)
0°006°6L 0°00S9L ooov‘zL 0°00.2L 9°6LT19 1°6LS‘6S L'6S6°LS I'b19°SS 8'L8F°9S €TI9°6Y Surysy 2 £1)$210J UIMNIY
a600¢C 800¢ L00T 900¢ $00¢ 00T £00¢ 200¢ 100¢ 000¢ ALY O1Wou0dq

SZ.1 30 SuoIqiN

$90L1J JUBISUOD) [Q0T & “AIADOY JIWOU0IT JO pury Aq (d@D) IINPOIJ dPSIWO(] SSOID) IBqIZUEZ 9°] qEL

svo11d pue dinQ (' |

31



SO1SIIE)S JO neaIng [BUONBN :92IN0S

PISIADI U22q dABY SALIAS 900T - 8661 YL
[eUOISIAOIJ =d :S9JON

0°001 0°001 0°001 0°001 0°001 0°001 0°001 07001 0°001 0°001 $9dLId Jo3{AEUI JE JINPOIJ dSIWO(T SSOID 3D
9'¢ e e 3 9'¢ 9'¢ Le L't 8¢ 8¢ SIDIAIDS SSAUISN( PUE J)SI [BIY
9¢ e e Se 9°¢ 9'¢ Le Lt 8¢ 8¢ SIIAIRG
80 80 80 80 80 L0 80 8°0 80 80 uondNNSuU0))
1o o 10 1o 1o 10 o o (4 0 Ajddns 197eM\
6°0 01 6°0 6°0 60 6°0 6°0 60 01 01 uopIN.HSU0d pue Aysnpuy
0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 Surysty
L0 Lo L0 L0 L0 8°0 80 80 60 60 Sununy pue A1sa10
[ [ €1 V'l ! Sl Sl 91 L1 L1 JO01SAAI]
S'L S'L L'L 8L 08 S8 €8 S8 L8 I'6 sdo1y
V6 $'6 L6 001 o1 801 Lot 0'1IL €1 LT Surysy 2p Suguny ‘Knsaioy ‘UmNIL3Y
6°€l 6°€l I'vl vyl 9v1 €Sl €SI LSI 191 91 saa1id yorpreun ye J@D
:AIRJOUOIA-UON g
L9 L9 L9 L9 L9 L9 L9 L9 L9 L9 sponpoad uo saxvj
oL veL oL 8'8L 9°8L 0°8L 0°8L 9LL TLL 8°9L saa11d dIseq Je pappE IN[eA SS0ID
- clI- I'l- I'l- 0°1- 01~ 60" 6°0- 60" 60" WISIA $59]
908 S08 €08 6°6L 9°6L 0°6L 6'8L S'8L I'SL L'LL sjuounsn(pe 3uIpnXa pappe AN[eA $s01)
90 L0 L0 L0 L0 80 80 60 60 60 SIOIAIRS [eUOSIod pue [BI0S 1OYI0
V'l ¥l V'l 14! 4t €1 €1 €1 €1 €1 esH
8’1 8’1 8’1 8’1 61 6’1 0¢ I'c 1c 0T uoneonpy
8L 08 08 08 08 8L YL TL 0L 89 uoneNSIUIWpPE J1[qng
L9 L9 L9 L9 99 S9 99 99 S9 L9 SIOIAISS SSAUISNQ PUE 9JBISI [BY
6'1 6'1 8’1 81 L1 91 91 9'1 Sl S'1 UOTJRIPIWLIAUL [BIOUBUL
L'c €T I'c 6’1 L1 Sl ! €1 (4! 4! SUOLIBIIUNWILIO)
I's I's I's I's s [ s 1Y y's 'S podsuer],
€T [ ¥'C ¥'C $C $T 9T LT 8T 8°C SjueIne}sal pue S[9j0H
(34! I'vl 8¢l Sel "¢l el gl I'¢€l 0°¢l 6Tl siredor pue opei],
Lvy 1% 44 8'EP 134 8T s vy (xd 4 Ly Sy SNIAIS
09 6°¢ LS 9°¢ Y 1Y 0°¢ LY 144 194 uononysuo)
€0 €0 €0 €0 €0 €0 €0 €0 €0 €0 Ajddns xorem
I'c 0¢ I'c 0¢ [ I'c I'c |4 (x4 (4 sed ‘AoLedy
S'6 76 6 06 6'8 L8 98 '8 7’8 S8 Sunmoenue
ST 9T L't 9C ¥ €T I'c 61 81 91 Surkwrenb pue Surury
0T (4114 0°07 9°61 €6l L'81 81 v'LL 0°LT 691 uopINISUOd pue Lnsnpuy
'l ST ST 91 91 91 91 91 91 L1 Surysty
€1 €1 €1 ¥l ¥l Sl 9l 91 L'l L'l Sununy pue Ansaioq
4 9C LT 8¢ 6'C 0¢ e e e ve AO0ISAATT
€01 L0l 601 [ 911 L1 1'Cl 9°Cl LTl ! sdor)
SSI 091 91 0°LT LI LLY 81 el €6l €6l Surysty pue dINYMILISY
198 198 6°S8 9'S8 'S8 L'y8 L'v8 €8 6°¢8 A% saorid yorpreun ye J@O
:KAIRJIUOIA 1V
4600¢ 1800¢ L00T 900T S00¢ 00T €00¢ 00T 100C 000¢ AJ1Anoy drwouooq
JUDIJ

PUB[UIBIA] BIUBZUE], ‘S 7661 1€ ‘ddD [BI0], Ul dI1BYS 3F8IUIJ ‘AIANIY IWOU0IF Jo pury Aq “(dD) 19Npoad dNsdwo(q SSoI5) :L°T d[qeL

soord pue yndinQ o' 1

32



10g pue IeqIZuey - ULIONSHE)S JUSWUIIAOLD) JOIYD) JO AN :32IN0S

[eUOISIAOIJ = d  :S9JON

0°001 0°001 0°001 0°001 0°001 0°001 0°001 0°001 0001 0°001 saorad joxrew Je JAD [BI0L
9 961 961 961 961 961 961 961 ¢8I S8l syonpoid uo soxer,
$3211d )9xpaew 0) Judunsnlpy
€0 70 €0 0 0 0 0 v'0 S0 S0 $901A108 [EU0s1ad 79 [€100S 1OYIO)
ST A ST ST ST ST Sl vl 91 91 yesH
I's Ts I's 'S 'S 9 9 LS L9 89 uoneInpy
$6 86 00T 01 Sel 91 €91 L9T I'81 L'LT uonensSIUIWpE dI[qnd
60 60 60 60 01 01 01 01 Tl €1 SOOIAIDS SSOUISN( 29 OJE)S [2dY
L1 LT 81 91 8’1 LT [ Sl 91 91 UONBIPAULIOIUI [RIOUBUL]
vel LTI 001 L'L I8 8L L'L 89 VL TL SUONEOIUNUIWOD 79 JIodsuel],
TL €L 8L 6L L'L L's 'S €9 I'L v'6 sjueIne)sal 7 S[AJOH
9'8 6'8 96 $'6 6'6 I'6 $'6 001 9Tl LTI siredor 29 oper],
€8 €Ly 6'9% TSy T6b 0°6¥ 06 L'6¥ 89S L'LS SIINAIIS
V'L 9L 08 0'8 €9 1’9 LYy 'y 4 9°¢ uonINISU0))
S'1 Sl 91 91 91 91 91 97 61 1T A(ddns 1orem 29 se3 “A1oLnoo[g
(47 vy 9Y 6 0'¢ I's LS 'S 09 I'L SuLmogynuey
01 60 80 80 80 L0 80 90 90 90 Surkurenb 29 Suruiy
vl SHI 0'ST TSI L€T S€l 8Tl 911 '€l pEl Ansnpuy
e 9'¢ 9¢ L'¢ 0¥ 6'¢ 0 I'v v's I's Suystg
0 0 0 0 v'0 v'0 0 0 90 90 Sununy % Anso104
e S¢ 9'¢ L'e 8¢ 8¢ 6'¢ 0¥ 0°¢ €S pEIURSING
671 161 671 791 eel L€l €yl i 161 6'L1 sdorp
17T 97T $TT 0T SIT 6'1T L'TT 0°€T 1'0€ 6'87 Surysy 2 Ansas0y ‘amyMdLISY
4600 800 L00T 900T S00T 00T €00T 00T 100T 0002 AAnoy oruouodyg
JUdDIdJ

SIILIJ JUEISUO)) [00T I& dAD [BIOL Ul dIeYS 338IUNIJ ‘AIADIY dTWOU0dY Jo pury Aq (D) 19Npo.ad d)sawo(q Sso1o) Jeqizuey :8°'] d[qeL

sooLd pue yndinQ o' 1

33



SOT)SIJE)S JO NEdINg [EUONEN] :92IN0S

PASIAQI U9 SABY[ SOLISS 90T - 8661 UL
[EUOISIAOIJ =J :SOJON

09 V'L I'L L9 V'L 8L 69 L 09 6t $9o11d J9¥aeW )€ JONPOIJ dSIWO( SS0ID):D)
06 'L 09 09 6'S LS CES S 9°¢ LY SIJIAISS SSAUISN( 79 JJL)SI [BY
0°6 TL 09 09 6°S LS 9°c Y 9°¢ L'y SINAIG
Sy 011 601 901 101 6C 6'C 6t 6°S 9Y uononnsuo)
9'8 99 (174 'y (1874 6'¢ 8¢ 0'¢ 8'C [y Addns xoyepm
s ot 6°6 96 6 0°¢ 0°¢ 9v Vs (94 uondNIsU0d 2 Ksnpuy
¥'1T 0°¢ 94 0 09 L9 09 89 19 I'e Surysrg
33 8'¢ |4 9 9°¢ L'c 0¢ €e L'y L'C Supuny 2 Ansa10,]
€T g'e 90 T 0'¢ Y [ 8'C (174 47! NO0ISAI]
99 s L'y 0 [ (40! (174 4 (4 (43 sdox)
0 8P 6'¢ 9 L'l 6'8 L't (44 LT 8'v Surysy 7 Supuny ‘K1s3.10§ INIMILZY
09 LS 8y (4 e 8L |84 Sy Y L'y $3911d Jo3[IeW B JONPOLJ dSIWO(] SSOID)
:AIBJOUOIA-UON g
8¢ 8L 69 89 YL 8L 69 L 09 6y sponpoad uo saxvy
09 L'L 9°L 0L 8 8L S'L L'L S9 0°s s9911d d1seq e PpIppE IN[eA SSOID)
L8 011 €C1 6vl 811 101 LTl L8 94 'l WISIA §59]
I'9 8L L'L I'L 8 6'L S'L L'L €9 (24 syudunsn[pe 210J3q pappe dn[eA SS0ID)
e I'e (43 L'¢ 9C 0¢ 0C |4 (3 I'e SQOIAISS [euosiod pue [B190S 1930
L9 06 8'8 S8 '8 8L L8 9'8 9°¢ s edH
'L 69 S's 0 (174 (174 8'C 0L LA (1874 uoneonpy
4% 0L L9 $'9 A 9°¢l 96 76 S0l L 0T uonensurwpe ofqnd
LS 1L S'L 08 ¥'8 €L 'L '8 43 s SIDIAIIS SSQUISNQ PUB J)BISI [BIY
06 611 40! LA 801 €8 L0T1 101 69 6'¢ UONJBIPIULIUIL [BIOUBUL]
6°'1C S0t 10t 43! 881 VLI 961 0l L8 9°¢ suonedUNWWO)
09 69 S9 1Y L9 98 0 6'S 6y (%4 Jodsuer],
144 Sy vy (34 9°¢ 9°¢ ¢ 9 Y 'y SJUBINE}SAI pUe S[OI0H
S'L 001 86 S'6 L9 8¢ L6 €8 ¥'9 (34 sireda pue opei],
'L L8 €8 08 8 0'8 6°L 0'8 <9 L& SINAIS
6L 01 S'6 €6 101 Syl 961 I'el 6L 1o uononnsuo)
194 99 9L L Sy LS 6y 8T 8'¢ 8'¢ A1ddns 1epm
¥'8 ¥'S 601 61" 6 S'L TL 79 6'S 79 sed ‘Aomos[g
08 66 L8 '8 96 ¥'6 06 S’L 0°¢ 8V SuLmpoeynuey
Tl ST L0l 961 191 091 I'L1 691 6°€l eyl SuiAarenb pue Surury
I'L <8 v6 v'8 o1 €1 Ll 96 L9 Sy uonINYSU0d pue Lnsnpuj
[ 0 94 0 09 L9 09 89 L'y 6'C Surystg
9'¢ e (33 9 9'¢ LT 0'¢ (3 I'e 09 Sununy pue Ansa10
[ [ 133 T I's S'e [ 8'C (1874 01- 00ISAI]
6'1 s 144 ¥'e L9 (44 8'C 9 9L 8¢ sdoxp
(4 Sy I't S'e 19 (4% 0¢ Y €9 (34 Surysy 7p Supuny ‘£1s2.10§ INIMILZY
09 L'L SL 0L s 8L VL L'L S'9 0's $3311d )9y IeW € JONPOoaJ I)SIWO(] SSO.I5)
:AIBJIUOIA 1V
4600C 1800C L00T 900T S00¢ ¥00¢ €00¢ 00T 100T 000¢ A)ADOY O1Wou0dq
JUdI™d

PUB[UIRA] BIUBZUE], ‘SIDLIJ [T JUBISUO)) € ‘SABY YIMO0ID) 9FBIUNIJ ‘AJAIIY JTWOU0dF Jo pury Aq ‘(J@O) 19npoaJ dNSIWO( SSOID) :¢° dqeL

sao11d pue ndinQ (' |

34



TeqIZueZ-ueIodnsie)S JUSUIUISAOD) JOTY)) JO 91J(O) :92In0§

[euoIsinoId =d :SAON

L9 €' €9 0’9 6t $'9 6'S S8 €6 9'€ soo11d 3oy lEW 38 JAD [¢I0L
€t €Y 00 %4 34 4 €y 4 4 4 S9J1AIDS [eu0sIad 7 [e100S IO
6L 4 9'9 6'S (47 (47 $91 01l 6'9 L'L esH
96 v'9 Tl v's I'l $'9 3 $'6 6'8 LY uoneonpy
9¢ 0 €1 €81~ SEl- 6'9 v'e L'81 811 el uonEnSIUIWPE dIqnd
8y 8y I'L Ly LY LY LY 9y 9y 9y SOJTAIDS SSOUISTI]] 79 0)eISd [EY
9C 0 €1¢ Tor1- L€l 161 L8 9°0C L8 L0T UOTJBIPAULIOJUT [RIOUEUL]
1'ce 1'vC €LE v0 66 69 802 6'L1 $Tl 91 SUOTIEOIUNIIIOD % Jjodsues],
0'¢ S0 9 6 6'6€ SII I's- 991 6'L1- I'L1 SJUBINEISAI %9 S[OIOH
0 e 0’8 01 991 7T 0 L1 I'81 0 siredor 2 opei],
8’8 I'9 701 8°C- £ L9 £F 971 S'L o1 EEMEREN
43 $0 9 8'¢e 88 9°LE 6'CC Lyl €6¢ $0¢- uononnsu0)
v'C 60 €9 0°S 9L 09 vy €y S¢ 6t Ajddns 1o1eM 29 se3 ‘1011097
v'C 'l L0 $'¢ v'C I's- LTl 'Sl T8 60" Sunmogynue
vIl 8°CT €8 0°¢ S'S1 (4% 09¢ L9t €1l 70 SwiAwrenb 2 Surury
b'E 6’1 9t LY 99 ¥4 €91 0'b1 TL £01- Ansnpug
ST Ts 81 01~ €9 8Y 9T 0'1- I'vl TL- Suryst{
7 0°¢ €8 8¢ 9¢ L€ €1 Tt 0L 6’1 Sununy %p Anso1o]
9¢ 93 9¢ 3 3 93 93 v'e v'e v'e Y0034
I's $'9 0T v'6C 91 0C 0 e 'L 60" sdoxy
vy L's v'0- L'81 87 87 (44 SI- 6°€l €1- Supysy 2 £1sa10§ UMMILISY
4600T 800C L00T 9002 00T 00T £00T 200T 100T 0007 KAV dIwou0dy
JuddIdd

SIINLIJ JUBISUOD) JOOT I ‘SANeY YIMOID) [enuuy ‘ANANIY MWOU0IY Jo pury Aq (d(D) 19Npoid dNsImWo( SS0I5) Ieqizuey :(1°I [qeL

sooud pue ndinQ ' 1

35



spreog do1) 29 soaneiodoo) pue A11nodg poo QInnoLdy Jo ASIUIA :32IN0S
[euoisinOld =4 :9JON

€€ €€ €T 0C 8'C 01 80 I'l L1 wniyiaIkg
|43 8¢ '€ 6°0€ 8'LT 0°LT 8¢ 9°€T §'€e [esIS
709 'S 8'0S L0S 0°CsS 0Ly 0't€ 08¢ 08 000BqO],
I'vL 1'6L 166 926 vLL 0'CL 06L 056 €'L9 SINUMDYSED)
1'ce 91¢€ L'Te €1¢ €0€ L'0g 1°0€ 9°LT L'vC ea,
$'68 9°€Tl €L9 8¢y 95Tl 9¥I1 69 7'€9 6'6% uonRo)
Sre $'89 9% 8'%S €€ 0'+S §Te 'S S'LE 991300

:sdoa) yse)H
6'86C°1 STl TIT 0'9ST°T 0'8T10°T 0988 0'6L8 0°0S8 0°€89 sas[nd
79 ¥'C6 798 8T8 0011 0201 0'L9 0vL 0°LL TeaY M
9°TTLT 1'6L8 L968 TTLs 0+8L 0°6SL 0889 0€IL 0°0%9 oory
I'EELY 8°565°E L'€6S°E 1'20€°€ 0°€LEE 0'6IC°¢ 0°LSTE 0'CTeET 0'S0LT SZIBN

:sdoax) pooyg
401/600C  60/800C 80/L00T L0/900T 90/500¢C S0/#00¢T £0/£00C €0/200¢ T0/1002 dox) jo adAL,

SUQ, OO ,000
puejuie]y eruezue], ‘sdoa)) [eanyndLidy Joley Jo uononpoad : [1°J dqeL

sooud pue ndinQ (' 1

36



IeqIZuey - URIONSIIE)S JUSWUIIAOL) JAIYD) JO 901J(O :92.IN0§
[euoISIAOL] = d :SIJON

0°8¢Y 06LY'1 YL 8988 0r1L 0°¢89 00 00 00 00 oqqny
08701 O LLITI 0°$8%'8 ['EvS'L 8 19€°L SYSIL 0'19T°6 L0606 0LIT'S L0066y Spaameag
0°Shv 1443 §'9¢c 8'8C1 9°0s¢ 09LY 0°L6y ¢'L81 gece ['eve SWRIS 901D
09¢5°¢ 0,00 9°G80°1 L9STE L99T°€ 9°'L60Y 061TS 8656°S 6'190°C 0°09% SIA0[D
1600¢ 800¢C L00¢T 900¢C c00¢ ¥00¢C €00¢ 00T 100¢ 000¢C doxp

Suo0} SN

sapIpowrwio)) J10dx 7 JoleJAl JeqIZUuRZ JO uUondINpoid pAINIBIA ZI'T 21qelL

sao11d pue dinQ (|

37



uonendwod [ Og pue 2ImnoLSy Jo ANSIUIA : 32IN0S

0°¢Cl Sl A% 8°SL L €01 0°LE le 14014 €9 (9849 WLIIRIA]
6'8¢ 8'8¢C ey S'LE L'ee L'Te 1'6¢ 1'6¢ 1'6¢ (94 [esIS
0'80% 0pLE ['eve £Tre VIse 9LIE L6TT 7681 7681 6891 033eqo],
€LET Vovi ce8l VILI yevl £eel vl I'TLT 8Vl £97¢C sinumayse)
[ 96LI1 8681 I'8LT VL] VyLl I'TLT 9961 £ovl 0°CSI 'L
8°LST 0°81¢ 9811 CLL §1ee e 8'C8 LT1T 1'88 LTL uono)
6'C9 8Vl G'8L 666 §79 7’86 6S G'S6 €89 8601 99H0D
:sdoa) yse)H

8Ly yyiv 1’60t 9 ¢ty 8PLE (4143 9¢ce 0°¢le S 1s¢C 6°69¢ sos[nd
689 1201 ¥'S6 S'16 S 1l LTIl 0vL 8’18 1's8 €86 ELER T\
6'Cov ¥'0S¢ 9°96¢ 9'61¢C 9 444 TLIT 6961 0'%0¢ 1'¢81 7191 Apped
€LST €6l €661 SeLl Y e8l 0°SLI 9ILI 9Tl 0Lyl 44! 9ZIBN
:sdoa) pooy

01/600¢ 60/800¢ 80/L00T L0/900¢ 90/500¢ S0/¥00T ¥0/€00¢ €0/200T 20/100¢ 10/000¢ sdoxp

001=18/0861

PUR[UIRIA] BIUBZUE], ‘S3OIPU UONINPOLJ [eINNILISY : €' d[qeL

sooud pue indinQ (' 1

38



SO1ISNE)G JO NBAINg [BUONEBN] :90IN0S

[eUOISIAOI] =g  :9JON

00 00 0000C1 000008 0000k 0000°6C 0000°2C 0°000°Z1 0°000°11 sod91d ome ‘Kiopeg
0°000°8L 0'000°€S  0°000°%8 0°000°C8 000018 0°000°%L 0°000°€ 0000°Cy 0°000°6€ $9d 000 s1100 A1
0'8S 0's8 0011 0°s01 0°€01 0°1L1 0661 01t 0°LE suoy SO[OI10/$109YS W]
049908 OISLIE  0°69€°9€ 0°€6T°0€ 0'880°ST 0°€LS 6T 0°810°1€ 0°L90°SE 0°LE6ST suoy $100US UoI]
016,68 OPLTSL 09109 075908 0°TSY'LY 0'620°0F 0P6LSE 0°81%°ST 0'0PE91 suoy 10915 POIIOY
8°0v6°l 6'SSL1 6'679°1 6'69¢°1 099¢°1 60871 €981°1 0920°1 006 sU0}¥,000 Juowa))
0°18L'sT 0LS8YT  0'6V8TT 0'¥8€°81 0TTTI1 012991 0'TH891 0'P9S°El 07996 SI7,000 sjureq
0992 €Ty 0°0€ 0°€€ 0791 0°€T 091 0'9¢ 0L suoy JORIXO WIYIRIAG
0°S10°1 0'ST6 0°080°1 0TE0°1 0'816 0'8LS 0298 0%0€ 00t N 21Gn) poomALd
00 00 0951 0611 0PLT 0092 01y 0°0€ 0'LS suo) syonpoid 79 Jouyst
0°E16'L 0°€8LL 0°S6T'L 0'pS8'S 0'E6'S 0191° 0'6£8°9 0°106' 0'96L% suo) soutm} pue sadox [esig
079196 0'880°SST  O'IETLTL  O9ILOEL  00TSOIL  O1SOLIL  0°0069T1  0'SOE'901  0'8KSH8 N 'bS,000 SaMXAL
0'1€8'S 0°101°9 0°128°S 0°S60°S 'SPty 0617 0°076°€ 0'8LLE 0'16b' $2d [N saneresi)
0 IP191 0'SST0l  00TE0! 0°6SS°11 0'901°11 0°611°01 0°ST8Y1 000461 00SL'81 S¥T.000 g
0906'¥8T  O°8LIT6T  OF6I0IE  09€0°66T  0'V099IT  0'8T9TOT  0°001V61  OOLYSLL  0°6h9'SLI $1T.000 100g
010701 0'6v0°% 0P19°L 0°S9€°S 068ty 0°S01'y 0'8EL°E 0°LE6'T 0°L8TT $1T.000 1Bekuoy
6'€87 role 9'$87 PELL 8'89C £70C 67TIT 9681 081 SUOL/IN 000 paurgor edng
0'S88°89€  0°ST6L8T  O0°€T8TIF  OEL6ITy  0'610°89E  0'9L0'REE  O109°PEE  0'BII6IT  0'860°081 suoy O JeayM
0°LE89 0SEYST 0'ELTTI 0'$95°01 0TI6%01 0PIZ01 0906' 0¥87°C 0SIT suoy eised 29 symosig
46002 800C £00Z 9002 $00C 00T £00T 200C 1002 nun Anpowio)

PURBUIBIA] BIUBZUR], ‘SOLIISNPU] PIJII[AS UI UOINPOI] H1 T dqEL

sao11d pue IndinQ (' |

39



‘IeQIZUEZ - URIONSIEIS JUSWIUIDAOL) JAIYD) JO 901F(Q :92AN0g

uononpoId oN = 0°0

‘[BUOISSIAOIJ =d  :9)ON

- - 08€€°S 0'700°C 0°098°¢ 06267 0vze'e 0°L89°S 00 00 Sod (on3N) yseq ysi( s)uowIen
0°TrL0E 0°L9T°T9 0°£89°08 0'6L5°98 0'816°18 0°€LTLOT 0°€TT'L6 0°€5€°C8 00 00 suoyen ade], O1pey/09pIA
086 0°¢¢ 0191 0°6S 0l 0°0sI 00 0°L8 00 00 SON OAd[] MOpUIM
(U914 0°¢e 0°¢s 0¢ce 081 0°0L 00 00 00 00 'SON JAdN 100

- - 01€9°¢ 0°€€0°S 1'SL6°C 09€1°¢ 00 00 00 00 000,811 19JeA\ JRISUIIN
0°009°SL 0°TLOIL 0°'L08°8S 0°$80°19 0°0€8°€6 0959°€61 0°€€1°6S1 00 00 00 3y SI[POON
001L°6 0'9TS‘L 0°€9S°L 0°LELOT 006061 0°sTI'SE 0°$91°6C 00 00 00 SwrelH (10AT1S/P10D) AT0[[oMmaf

- - 0'6¥ 09% 01¢ 0°6S 0¢ 0vs 019 00L SuoL saye) exdo)
0T6EY 0'8LL'E 08€E’S 0'700°C 0°098°¢ 06267 00 00 00 00 S3d uolyseq yse( ysed
0°'1€S501 0050201 0°096°L6 0°LEO°LS 0TEELL 0'90L°89 076665 061SYS 0'65S0°€S 0°685°0¢C 000,ON pealg

- - 0°LL 08 068 099 e 0Lyl 0°¢€T 0°88I Suot, [10 INUO307)

- - 0°060°01 0'6€€°€T $'8€0°I€ 0°LLS OY 00 00 00 00 uooye) 03pIA duryg 1odng

- - 0°L6S°0L 0°0¥C°€9 S9L6'LY 0589 00 00 00 00 uoojen) orpny durys rodng
00 0°SI¢ 0SIIl 0¢ys 0°100°1 0°LLTT 0°0TS‘1 0Ll 0vES‘T 0902°C suof P9 [euwiiuy
0°008°€1 008L°CI 05766 0'9%T°01 0°SEY'8 0CEI’L 00579 0°61%°S 0689°S 0°0Z€9 000:8301T o3erorog
00 00 0920°T 0°065°01 0T8I 0°€SL°91 09r¥IT 0¥SI‘81 00 00 uoy Ino[q yeday M\
a600C 800¢ L00¢ 900¢ S00T ¥00¢ €00C 200¢ 100¢ 000¢ syun Aypowro)

JIeqIZue7Z Ul SALISNPU] PIJII[AS Ul UonINPoIJ :SI°[ SI[qelL

sooud pue indinQ 0’|

40



uonendwod [0 29 SOUSHEIS JO Nealng [BUOHEN :92IN0g
[BUOISIAOIJ =J  SIJON

00 00 6'8L 6'8T¢ €9LT 8061 9°LL 811 v'TL omne ‘Kepeg
6'9L1 ozl $061 6'581 L€8l1 8°L91 S'L6 756 ¥'88 S0 10
v'C 53 9 vy (7 I'L €8 6'S LS $9[0110/5190YS WNIUIWMN]Y/
8'€€T Sopl 8°L91 8'6€1 8'STI $9¢€1 revl 8191 L'611 $100Y U0
9v6L 1999 TLOY €'8hh L1ty TrSe €eve 6'¥TC vyl 10938 PIOY
9IS 0°L9¥ Seer £'79¢ £'€9¢ L'ove $sIe 6'TLT v'6£C Juowo)
1068°T v'TT8’l 1'SL9T 8 LE'T €681°1 S8ITT YT’ v'166 ¥'80L siureq
£150789 9%80°1 6'9L 98 S0z 0'6S 0Tt €76 1281 1BIXO WNIYIA]
6'€9 T8¢ 0'89 679 8°LS v'9¢ v'se 161 €'8C poomAlq
00 00 ST91 04Tl '8¢ 8°0LT LTy €1e v'6S syonpoid 2 1ouysLy
9'%S L'€S €08 voy 01t 9°6¢ TLy Loy ree sourm} pue sodox [esIS
9°591 1°L9T I'61¢ I'sce €061 8'81C $'81T 1¢sl 9°SH1 SO[IXaL,
L'81T 8'8CC €8I¢ I'161 L'991 €861 0Lyl LIpl 6'0¢€1 sapeIesin
L'Lyl 8'¢6 v'v6 8'501 9101 9'T6 9°6€l SLL SILI QI
1'9LE £'98¢ ¥'60% L'¥6€ 6'$8¢ $'L9T T'9ST | 4%4 8'1€T 1999
£'090°T 60T S'16L L'LSS 9'99% L9ty 9'88¢ €60¢ L'LET 15euoy|
$'€ST 8'9LT 0'$ST 851 0°0tC 9081 1°061 9691 9yl pourger resng
0'8¥6 0°0bL 0°190°T SP80°1 8'5t6 6'898 6658 1'€9 6'79% INO[J JBAY M
€169 L0951 8'6E1°T €890°1 €€01°1 8'T€0T TL6S 6°0€C 6CCl eised 2% symostg
4600 800T L00T 900T 00T 00T £€00T 200T 100C Aypouto)
001=5861

PUR[UIR]A] BIUBZUE], ‘SIOIPU] UONINPOIL] [eLIISNpU] 9] '] d[qeL

sooLd pue yndinQ o' 1

41



S[eIQUIA] Pue A310UF JO ANSIUIA : 92IN0S

[eUOISIAOI] = d 19JON
99691ty 0°€0S88T9  0°06£TCTL  06EITVTL 08IITLOY 908I8KEG  0SEOTT6I8  €8TH6EC6  08SITESS  spunod 12ddo)
0'000CSL  0%89'8T  1'19T°8 L'088°C €SL6' 0'0LS"9 0'8EL'E 0T8Il 0'000% souuoy oreydsoyq
L1001 O00LLTL  O°L8I8 0'70S°S wesoyry onuezuey
S91 sl TLe 6L 8'0€ 059 9'%S T6L 8'LL suoL 000 120D
€P06°ILI  €E0F09T  POLOP8I  £S6T6CI  €66V°E91  9'8LITST  SOIESOL  0°000TS 08P suog BUE[0ZZ0g
1'48T1 81871 0'TzE T 9'L09°1 $'900°C 6'06€°1 T90T1 L'9S8T b'69T°C SU01,000 suojsowry
1'8 L'ss 8'TS 9'z€ 1'€C T6s e 0'€L 0L SUOL,000 winsd£o
LT 6'sT Tse g€ TIs I'LS 0'6S TIL 0'$9 SU0L,000 IEN
$'850°1 €858 €98T1 9'864° 8179 8191 STEST 8561 696 suog, duojswan
9TII6E  OEEP9E  TE6IOF  8'6HL6E S69TLY  LSLISY 08108y 00TEEY  0'880°0€ S8 PIoD
6181 L'LET 8'78¢ Tue 9612 6'€0€ b'9€T 8'6€T £bST SIB1ED,000 puowrerq
46002 8002 £00T 9002 $002 $00C €002 200C 1002 win way

PUB[UICIA] BIUBZUE], ‘SILIDA0IIY [BIUIIA : LI'] d[qeL

sooud pue ndinQ 0’1

42



BIUBZUE] JO YUBE :30IN0S

‘ueypewrey Surmp soorid pooj Jo osearour oy ojdwexo 105 ‘Ajyenuue doe[d e} YOIYM ‘S)USAD SULLINOOI 0} ANP OTE SJUSWIAOW YoNG 'SIEOA QAISSI0ONS JO (sId)renb) syjuow
Surpuodsa110o oty Sulnp moj[oy 0y sreadde sorIds owm Jey) suI)ed [eONUIPI JSOWE IO [eONUIPT 0) IJOI YOIYM ‘SUOTIBLIEA [EUOSEDS JO SJUSWIOAOW [EUOSEDS J0J PASNIPY 4

uoneu Suikpepun (g
uone[ju SuIpeaH (] :$9JON
€0 €0 €T €8 oyl $'80C L981 dog
9T ¥'0- SI- 9 8611 9°80¢ L8l Sny
01 6C 'y €¢ eyl (444 §e8l mr
90 ST 0" €0- S'Lyl LS0T L081 unf
9°0- 14 S0 €0 €LYl ¥'80C 9'6L1 Ky
L0 L8 'L e 961 8°CIT L081 1dy
- 88 L6 L'e corl 0°11¢T VoLl TeN
'l 4! At 901 1°0sT [0 181 qod
80" 8l 49! 911 €ISl 9°80¢ S6LL uef - 0107
90 06l 12! LT 494! 6°50C 0181 Rd
'l L0l 081 S91 0yl 6°L0T 6'6L1 AON
01 '8 6°C1 811 8'evl 9°60¢ 0°8LI PO
I'c €9 [l ¥'6 6'Trl ¥10C oLl dog
Sl S'e 88 9 £ovl 7661 STLl sny
L'l ST 9'8 ¥'9 £oel I'v61 6'691 mr
€0 €0- 6°¢l S'L 0°LEL L'161 1'L91 unf
I'l- 't 8Ll 1ol 6'9¢1 y'16l 9991 Key
00 91 £7TC LSl €8¢l 6°061 891 1dy
S0 81 8'¢C 0°SI L'8¢l1 0’16l 891 TN
91 €0 (43 ¥'61 6'LEL 0’16l SL91 94
€C o L'€T 8¢l 9'LEL €981 891 uef - 6007
Sl €0 661 0°¢l cLEl L'6L1 '191 %d
'l 61 9Ll 0cl 9¢el €9L1 8'8S1 AON
€0- 134 6C1 0cl cLEl LTL] 9°9¢1 RO
4 'L I 001 VLET L1LT I'LST dog
80" L6 8¢ L L'LET 1991 £esl sny
6’1 66 9Tl 911 VLET S'L91 S¥el mr
01 el L'LT 8l €LEl I'v91 9IS unf
Sl L0l 91 9¢l 0°Gel 991 1°osT Key
€1 611 el 6°Cl €Pel 91 6Lyl 1dy
'l L0l I'SI oyl 8'Cel 991 8'6v1 Te]N
€1 1Y S8I el SIel SI91 8yl 9ed
[ 33 (43 ) L |53 8°LST (4! uef - 8007
IdON (¢ POOL-UON poo, ( [B10L Poo-UoN pooq [e10L, poLag
€101 YIUOJA[-UO-JUOJAL 9Jel [ENUUE UE J& SYIUOUI XIS JS] o) 10J oSuey)) %, Xapuy

001=100T 3qui203q

»PUB[UIRIA] BIUBZUR], ‘Xopu] 3d11d Jdwnsuo)) pajsnlpy A[jeuoseds :81°| dqeL

sootd pue ndinQ o' 1

43



SINSNE)S JO NedIng [BUONEN :921N0S

¥'001 6'L6 6'66 ¥'66 8001 001 ¥'001 7701 €101 €86 101 €01 L'T0T REYe
L'66 6'L6 7001 666 9'001 001 866 $001 1°001 L'86 $001 9°001 7001 AON
66 886 1°001 866 1°001 866 9'66 1°001 $'66 866 6'66 €0°001 6°66 190- 0102
60 €1 LT I €€ S ¥'9 L9 L9 6 $'6 8Ly 0001 | (%) 3sPM
yi[esHq dIMn) % | uoneo-npy| uoneIIU 0008qO], SIIAIDS S[9JOH pue | IBIM)00] 9snoy jo eng yodsuel], | (sjueineisoy (xapuj) porLg
UoNLBAIONY -nuwo)) pue puUe SPOOD) | sjuBINE)SIY |29 SUIYIO[) | SOUBUUIRIN | JOYIO ¥ 18 powunsuod [elol,
JI[0Yoy BEENIN aunnoy sen‘KoLn P00, apnjoxy)
2 wowdmby | 09171018\ sageronog
Suisnoy ‘Guisnoy J1[OYO9[Y
‘Furysrun,g UON 29 pPooq

001 = 0107 22quidag

sdnoas) urepy - (Jeany] 2 ueqa()) Xapuj dLIJ Jdwnsuo)) [euoney : (1) & ¢ dqeL

sao11d pue dinQ (' |

44



SO1)SJBIS JO NedIng [BUONEBY :92IN0S

7'S6 I'101 €001 6201 2d
9'66 S00l 6'66 S 00l AON
696 00l 866 6'66 10 -010T
LS 134 0°6¥ 0'1S (%) 3P
(18sa1g pue |04}9d UM awoH ABiauz pue (poo4 ssa7 (syueIne)soy ul pawInsuo)) poo, pue poLdg
1B 8sn Joj s|jany Jayj0 pue poo4 ssa7 sway| |Iv) QWO J& POWINSUOd Poo,] SUruIquio)))
Suruiquo))) spon,] pue A31ouyg sSwoN [V Poo,] -UON [BI0L, sogeronog
POOJ-UON OI[OY09] Y UON 29 POO]

001 = 0102 Pquiddadg

sdno.an pajddAS YO - ([eaAnyy 29 ueq.a()) Xopuj dLIJ Jdwnsuo)) feuoney : (1) € ¢ dqeLL

sooud pue indinQ ' 1

45



'sonsnels Jo neaing [euoljeN :92.1nog

(paziuourey 2q 0 324 a1e saInS1y [dD paisnipe pue pjo oY)

1sed o) ur UONE[JUI JO dINSLAW [BIONJO oY) sutewar sainSyy paysiqnd snoraaxd oy syusunsnipe oy adsaq 900 Joquieydag woiy samSiy [dD) parsnipe sey SN ey} 9Jou ased[d
9007 10qudydog woly 001 = 100 12que0d( () ‘900 1snsny 01 dn 001 = 100 (1) dseg 30N

€701 v'Tel 6'SY1 LTl T'I€l 1821 1€l 8°T61 v291 €911 €LLT S0ST TH0T S081 dog
€€01 0'CTl Lb1 Lyl 0°0€1 0°LT1 1'6C1 0681 8091 €SIl 6'€ELT LLy1 01T LT81 unp
0901 9°€Cl 9Tyl 6921 0'8¢T 0°LTT 8'LTI €L61 9091 €SIl 0CTLT S6vI S€IT €681 TeN-010T
€901 LTel govl 9°LTI 1921 09¢I I'Let 1281 6'8ST 9°GII 60LT 8 Syl 8°€0C TSLI etlel
€801 vzel 8'9¢1 94Tl 6'STl 0°€Tl 0°8C1 6'891 ¥651 L'SII L'S91 9 1¥I 9°¢61 9°0LT dog
1801 9°0¢1 'S¢l el 8'€Cl 6'CCl §'9Tl 9651 S'LST I'v1l S'091 6'LET 661 9891 unp
6901 6911 L'LET Tara €Tl L0zl 8Tl SH91 v'9ST L'60T 8HSI CLET se6l L'891 TeIN-600C
6101 LTIl 9°6€1 9°LIT €0CI 611 rzel STLI 9 1¥1 9'801 1'est 9°LET 0°SLT ¥'8S1 %
TH01 8011 0'1¥1 SPII YL 8911 10zI T6LI 9 1¥1 ¥'901 L6yl 6'LET P91 8°TSI dog
6°€01 8°L01 Sogl vIIl Lyl I'LIT I'811 0°CLI S'6¢1 ¥'901 S'8P1 6'vEl 1'$91 LIST unp
v €01 7901 6'CEl 0011 9°€ll I'SIT 9911 9191 6'8€1 €501 8'9p1 TIEl v€91 Tovl TeIN-800T
701 I'v01 6'0€1 6'801 €TIl €Il 8 €Il 0°LST €8¢l 9501 0°Epl 68C1 T0ST 80Vl etlel
0201 8201 6'6C1 $'801 6011 €Il T €8S SLEl TS0l 0'8€1 6'LT1 0Lyl S'8¢l dog
€01 101 8'LTI 6901 9011 0pIl €Tl LYST 99¢1 €501 9°LET 991 8Pl L'8ET unp
8101 9001 65Tl €501 6'601 9111 Yl é6bl 0°9¢T SH0T 9°€el 0+Cl gLyl 0°LET TeIN-L00T
€101 696 €Tl 8001 €011 6'801 9°L0T 6 LbT Chel 101 1€l L1el L'6€T LTET %7
9101 v't6 8TTl £'86 TLOT 0501 6'S01 LTSl Cpel L'66 L'LTl 6021 gecl 8'LT1 dog
0° 10T 916 1611 S'L6 901 L'T0T 6201 copl c1el €86 lara I'LIT STyl TIEl unf
0201 706 €STI 086 9°L0T 0101 8001 8¢l 3871 186 L611 iadn! 9'8€1 6'LTl TeIN-900T
S'L0T ozl vLET gett Tyl rect €9CI L'L9T L'LST TEIl 0291 vopl 961 YL 600
I't01 ¥'601 SLEl vErl S911 0°LIT (4! €L vovl L901 g6yl v'Sel 0°L91 0°€sT 800
€701 Tl L'8TI v'L0T 6011 YELT STl 8HST I'LET TS0l 1'8€1 8'9CI T8Yl 8'8¢€1 L00T
S101 €'€6 (A4 L'86 8°L01 Y101 €01 8'SY1 €Tel €66 0TI ¢8Il S'8El 96C1 900¢
6€6 016 ToI1 06 0°L6 ¥'201 L96 vel $'sTl 86 0911 1011 v6Cl 60C1 $00T
S'1 97 L6 80 17 17 1'T S8 vl ¥'9 69 I'vy 6'SS 07001 (%) 3BM
SOOIAISS 29 uone uone) “UTRLIAUD 29 yedy suorjerddo  s[IsuQin 2 Ioem 29 IeOM)00] %9 000BqO],
Spoo3 OSI)N  -onpyg  -1odSuel],  UOIBOIONOY  QIBD [BUOSIOJ ployesnoy  armruing W3 ‘eng uey Surnpo) 2 SULIq [el01, Xapuy poug
Pooq uoN pooq JeIduan)

001 = T00T Tequiaoeg

(IdD MIN) Xopu] L] Jdwnsuo)) [euoneN :61°1 dqelL

sdo11d pue dinQ (' 1

46



10€ puE JeqIzueyz - UBIONSHE)S JUSWUIDAOD) JOIYD) JO 00O :921N0S

1'0€1 6'LTC 8'epl 6'81 ¥'s6 ¥'091 8'081 L0SIT 8791 8'LEI 9'01¢ 6'SST 6¥81  6'ILI %9a
£ovl ¥9TC 8 evl 6871 6'¢6 6°6S1 8°081 98yl 891 9°LEL 9°01¢C 6°6ST T8I SILT AON
£ovl ¥'9TC 8evl 6871 6'¢6 8651 8081 €8yl 891 €LET 9'01C 8SST  6¥81  6'ILI PO
oyl L'sTe 8¢l 8'9t1 6'¢6 S6SI1 9'L91 9Lyl 891 Goel 9'01¢ LyST €681 9ILI dog
1’0yl L'STT 8'epl 9871 6'€6 g6Sl1 9'L91 Sovl ¢s91 Pyel 9°¢IT 8ySl  v'E81  90LI sny
G8¢cl L’STT 8'epl 8'0v1 6'€6 T6S1 9'L91 Sovl §'S91 8I€l y1Ie TS 6'vLT LS9 nf
9'LEL 0°LIT 8'epl Syl 6'€6 6'LST S'L91 €Syl 0491 yIEl €881 €TST  6ELl Y91 ung
9°LET evIC 8erl 8evl 6°¢6 6161 1'L91 9vvl €791 VIel €881 6051 8°CTLI eIl Ke
9'LET eYIc 8¢l 'yl 6'€6 ¥l 1'L91 (R4t $°091 PIel €881 TOST  OLLT TSI wdy
0'6¢l ¥'Tic 8'evl 'yl 6'¢6 0161 1'L91 (444! €651 80¢1 €881 Sevl  L6LT €991 TeN
1'6€l 6'¥0¢ gevl I'1rl 6'¢6 Sevl €691 'l €651 L0l £'881 L8yl L9LT  S¥91 a4
7'8€l 6'¥0¢ el ¥'6€l 6'€6 sevl 6'LS1 I'vpl L'8S1 9'6Cl 8'L81 6Lyl 0081 8991 uef -010c
6'9¢1 6'9TC el 6’81 ¥'v6 0°091 8081 (44! 8991 9'LEL 9'01¢ 6'SST L'¥81  8ILI pelel
9°6¢1 L'STT 8'evl 494! 6°¢6 ¥6S1 9°L91 6971 €691 6'¢el [yav4 9YSI T181 €691 dog
9'LET (43¢ el 'evl 6'€6 I'yST TL91 L'yl o1 yIel €881 UIST  9%LT €991 ung
8'8¢1 ¥'L0T el Sovl 6'€6 0°0ST ¥'€91 bl 1'6ST ¥'0€l 1'881 L'8y1  88LI  §S91 TN - 010T
Tocl 0°002 L'LTI 1'6¢€l 6'¢6 o6l 427! 0erl 1’861 0'6Cl G081 Sorl  €9L1T  1°¢91 »d
Pyel S8l L'LTl 6'9¢1 6'¢6 6971 x4y L1yl 9'¢S1 1'LTL 1'091 verl 9691 T'8SI dog
0'€el S8l L'LT1 €6el 6'€6 0'syl 8051 oyl 6'vSI1 1'STl1 44! Tl L'S91 SSSI ung
9'8CI L'S81 (474! SPeEl 6'¢6 I'LST €8yl 1'6€1 6'vSI1 I'vCl (437! Teyl §S91 9'SSI TeIN - 600C
T8¢l 1°02¢ 8¢l L'yl 0%6 §961 8°0LT 12%4! Te91 9'¢el 0'10C 0€ST  86LL  6'L91 0102
reet L'881 €LTI S9el 6'¢6 04 At |4 6'SST €921 S6S1 6l €691 1'8SIT 600C
0'6ll 7891 L1zl SIEl 8'¢6 6951 £6¢€1 9°0¢1 611 G811 0'9¢1 PSEL  ¥PST v 800¢
0°001 8'¢¢l eIl [l €56 9'1€l T8Il 491! PolIl 7’601 6'STl 0911 TPl +0CI L00T
€601 €L01 6001 0°L01 ¥'66 Syl L'€01 I'701 1'L01 9201 LTIl 6’0l 0°L0I  S90I 9002
L 't 't L] VT Ve ' 1% 9°ST (4 90 9Ty v'LS 0°001 (%) S8
20UBUOIUTEIN s[on, 10410 SO11001EN
*SOITAIOS S[9JOH amymn) PIOY/H dunnoy pue sen I29M]00] pue 009eqO], porag
29 Spoon pue uorneo pue uoneo 29 sjuowdmbyg “Kyornose pue ‘saderonag xopuy jo
SNOSUB[[OISI[  SIUBINE}SOY -npg uonesIosy -lunwwo) odsuerp  yedsy  ploy/H ‘Sumgsiung - ‘1ojepy ‘Suisnoy  Sunpor) S1[OY0I]Y [e10L  poog reloL pug
pooy -uoN

001 = S00T 12quIads( :aseq

XJpuJ LI JdWNSU0)) Jeqizueyz :07'[ AqelL

soo11d pue IndinQ o' |

47



SI1SNE)S JO NBAINg [BUOHEN :92IN0S

- 0¢ ST 80 0¢C vy v'1- Y LS 'l 9°0 €L 9°¢ %2d
I'1- (43 1'¢- ! ST 4 S'1- L'y 9y 17a4! 1’0 'L Y AON
v'1- 43 L0~ [4 |4 9y S'1- 6v S'¢ 44! 01- 4 (44 10~ 010T
60 €1 LT | 4 €€ Sy 9 L9 L9 4 €6 8'Ly 07001 (%) SPA
I[eoH amyn) 2 | uoned | uoneoru | 0008QOJ | SOOIAIOS | S[OIOH pUB | IBOM}00] asnoy jo [eng 1oyl | modsuery | (sjuemeisoy | (Xopuy porg
uoneaIddy | -npg | -nwwo) pue pue Spoon) | sjueIne)sey |29 SUIYIO[)| SOUBUSIUIEIA | 29 SBD‘AIOT J& powInsuod | [BIIUIL)
JI[OYOI[Y | [OISTA aunnoy 10J[ ToeAL poo,q
2 uowdmby | ‘Suisnoyg opnjoxy)
Suisnoy soJeronag
‘Surysrun, RUCECSIN4
UON 29 pooq

001 = 010 oquaydag

(sdnoaoy urey) 189X SNOIAJLJ Y} U0 IZURY)) IFLIUNIIJ ‘(Jeany 29 ueq.a()) XopuJ LI Jdwnsuo)) feuone\ : (1) € 171 dAqeL

sooud pue ndinQ (' 1

48



So1)s1j8)S JO neddng [eUuonBN :932.1n0§

€7l Le L'y €9 %d
9vl L'e 6V 09 AON
89 %3 6'¢ L4 190 - 010C
L'S 34 0'6¥ 0'1S (%) B
(j9sa1q pue |04j2d YlIM SWOH ABisug pue (poo4 ssa (syueIne)say Ul pawnsuo)) poo, pue poLIdg
Je asn Joj s|any J1syyQ pue poo ssa7 swal| ||V) QWOH J8 pawInsuod poo,| Juruiquo)))
K1o1noorq Sw] [V PoO,] -UON [e10], sageronag
Suruiquo)) span, pue A31ouyg
POOJ-UON O[O0y UON 7 POo]

001 = 010T 1Pquddag

JBIX SNOIAJLJ dY) U0 durY)) IZLIUNIIJ ‘(Jeany] 29 ueq.a ) Xapuj LI Jdwnsuo)) feuoneN :(1) € 7' dqeL

sooud pue indinQ ' 1

49



"SON)SIIeIS JO NedIng [euoneN :92anos

s 00 99 10 Y 't v 2q 61 90 69 €9 'S 8'S dos
6 'z 0L L't SIS s'¢ €T 991 8T T 66 8L €8 8 ung
60- LS 9¢ 99 Ly TS vz 661 L't I's 11 88 10l 8°6 EN-010T
€1 68 $0 $'8 6¥ 8's Ty SIS ! $'9 €Tl 09 9T $Tl %0
0t $01 6T 8'8 TL €S 99 Ls- 9Tl 8' L0l 97 LLl LTl dog
0¥ 611 0l L6 6L s 0L Tl 61 TL 08 7T 891 il ung
e 101 9€ rol L'L 6 0L 81 91 't SIS 9y 8l '€l IR 600C
9T €8 99 08 'L Ly TL 66 vT 8T 9 L9 $91 sl %o
Tt 8L $'8 SIS 6 Tt 89 Tel 0€ 'l S8 gL 611 €01 dos
L0 €9 89 I't L€ L't TS Al 1'C 'l 6L 99 ¥l 6 ung
91 9 SIS e e I'e 9y '8 1'C 80 66 8s 601 68 BN 800C
60 'L L's I8 61 Sy 8' 9 8T ¢y I'6 6 'L 69 el
0 68 8’ P01 e 68 79 ¢y Tt 1SS I8 8's €01 '8 dog
I'C L'01 vl 96 Ty 011 T6 €9 6€ TL €€l I8 0F L's ung
zo- 911 76 vl Iz 01 901 6L 9§ §'9 LTI '8 €9 TL RN L00T
99 $T 8L 8T 8Y 09 86 s €T 6 6 $'9 79 €9 el
98 0's A 0L 01 9T 101 0Tl 6€ 69 86 76 S0 S dog
L'L I'C 001 SIS 9°€l €0 89 $'6 L'L vl 09 6L 00l 76 ung
6 €0 'L 6F 691 01- L'y €L $'8 6L 9§ 89 €8 L'L B 900T
¢ 101 10 6 89 Ts 19 S Pzl €9 8’8 Lre 9Ll 1zl 6002
81 0L 69 $'s 0s 3 09 L01 v'T ST I8 L9 LT €01 8002
80 96 0L 68 61 98 6L 19 9¢ 6's $01 oL 0L oL £002
08 $T I'6 s anl 0 8L $'8 SIS 0L L'L 9L 0L €L 900T
bl 1'0- LYy Sl S0 0 Il L'L vo- 0 1T 6 6 by 5002
ST 97 L'6 80 17 17 ' s'8 al 9 69 't 6'SS 0001 HBPM
SOJIAIQS 29 uone uone)  UILMIIUD yIeay 2 suonerodo  S[IsuUOIN 29  IojEM 29 IBaM}00] 29  000BQOJ,
mﬁoom Auowﬁz -onpy |HOQwﬁ,mhrﬁ QOENOHOUM aIed ﬁmEOmuwn— @TU&QwﬂOE Qhﬁﬁﬁhﬁm wﬂm: szm Juay wﬁ:ﬂuoﬁo X mvﬂﬁtﬁ— ﬁmuorﬁ N@H!: ﬁOCOnﬂ
Poo,] uoN pooj  [eIouln

001 = 100T Toquadoag

IBJX SNOIAJLJ AY) U0 JUrYD) IGLIUIIIIJ “XIpU]J IDLIJ Idwnsuod [euoneN :(qQ)17°1 dqelL

sooud pue ndinQ (' 1

50



10g pue Ieqizuez - UBIONSIEIS JUSWUIIAOD) JOIYD) JO JJO :921N0S

Se- See 9Tl €8 91 S8 8°LI 1'9 9°¢ TL 943 €8 8 09 gElel
[43 el 9Tl 0L 00 0L 691 0y 0y L9 691 €9 0y 6y AON
I'y el 9Tl 0L 00 8L 8°LI 6'¢ 6y S9 s'lc 69 6'¢ I's 10
6'¢ £ 9Tl 89 00 8L [49 6'¢ 9'¢ ¥'S 43 S'L I's 6'S dag
(84 € 9Tl 88 00 6'8 S0l g¢ $9 €9 (4743 I'8 Sol 49 sny
¥'e £TC 9Tl I'e 00 L8 Lol S¢ $9 vy S1e 8L I's 09 g
9'¢ 9'LY 9Tl Le 00 44! 901 6'C 6'S L'y LT I'L s 6'S ung
Le 91 9Tl 99 00 9 7’01 I'e 8Y 0°¢ LT 9 1% 0¢ Aey
0¢ 91 9Tl 8Y 00 €T 911l (43 9'¢ 143 9t Y 7’9 09 1dy
Y L'ST 9Tl 8Y 00 Tl LTl ¥'e e 0°¢ 9t TS €8 89 TeN
€9 911 9Tl L'y 00 Ty S1I ¥'e e Y 6'ST 9 0L 6'S qed
6’11 08 991 0¥y 00 1'8- $9 0y L'l 8 £9¢ €t 8’8 Y uef - 0102
€1 991 9Tl S'L S0 L'L SLT Ly 8Y 89 9'¢T I'L 4 €S %»d
6'¢ €7 9Tl 9 00 ¢'8 1’01 9'¢ 9 145 L'ce 8L 69 0L dog
¥'e 991 9Tl 0's 00 €9 601 e LYy 0°¢ 6'9¢ €9 1Y 9'¢ unf
08 L'T1 6°¢l 54 00 S ol 9°¢ LT 0°S 1'9¢ 4% 08 ¥'9 TeJN - 010C
8°CI 8¢l 6'¢ (4% 00 | 9 I's 01- Ly 8'1¢ 60 L9 8Y pelel
0°€l €6 Sy %4 0] a4 L9 S9 ST 6'S €01 €0- 9L 6y dog
8 01 0's Le 00 0t~ 9'6 ¥'8 S'Ic 8 8'LI ol 8 9'6 ung
€l 0°SI €S 8'C 1’0~ 1ad! Sl sl ¥'8C 8L L6l 191 8Ll ¥'LT TeIN - 600C
'y 891 6Tl 8¢ 10 4 44! Le 9 Y LT ¥'9 1'9 1'9 010t
811 (44! L'y L'e 1'0 9'¢- 88 '8 911 L9 v'LI L9 101 (43 600C
06l Sve YL 7’8 9'1- 76l 081 '€l 8'1¢ €8 08 S9l1 €vre 9'0C 800C
06 ¥'9T L'yl yEl Iy~ 8°C1 6'¢l 801 6'8 L9 LTl L6 8¢l 0°€l L00T
Y €L 60 0L 90~ Syl Le I'y I'L 9T LTl 6'S 0L S9 900¢
L4 e 't 0 T v'e | 4 €S 9'sl 9 90 9P v'LS 001 (%) s1sA
QOUBUQIUTEIA SOI}00IEN]
'SQOIAIOS Iy PIOU/H Sunnoy s[enj Y0 %  JeaM}00] 29 000BqO], poLg
29 Spoon S[0)JOH pue  UONEd pue uoreoru 2 syuowdimbyg sen) ‘A11011309]9 pue ‘soferonag xapuy Jo
SNOSUR[[OOSIA|  SJUBINE)SOy  -npg  UOpearosy -nwwo)) odsuel]  yedy  ploy/H ‘Sumgstung  ‘1ejepy ‘Suisnoy  Sumpiop) J1[0Y00]Y reloL, poog TeloL pug

Poo,] -uoN

001 = S00T 1oquiaod(J :dseqg

IBIX SNOIAJIJ dY) U0 IFURY)) IZLIUIIIIJ-XIPU] LI IdWNSU0)) JeqiZueZ 77 [ dAqeL

sdo11d pue ndinQ (' |

51



'SO1IST)R)S JO NBaINg [RUON)EN :99IN0S
=/000°0% SZL PUe =/00§‘L1 SZ.L U9aM1aq sawoout AJpuows yjim [dodd 4 :9)0N

6811 TLIT Lecl 8'¢61 VL8 TLST 9'8LI 8'90¢ 1'0LT 8'9¢1 961 ¥'00C  0¥cT  8¢€IT %d
14418t £'€0C S1el Isel €0L1 6'CLI 96Ll €66C 8'LTT €yel 8661 996l  8¥IT  690C dog
€601 6’181 I'Sel §961 ! 6'691 6'6L1 TILT 990¢ £'8¢C1 1'681 S'681 1'20C L9961 unf
¥'601 €81 Ieel Icel gecl ¢'891 V8LI 6'SLT 990C LSt el S981  LY61 I'rel  IBIN-600C
8'LOT oLl 9°0¢l 6'¢81 SLET 8691 0°GLI 1'L8C §'€0T L1121 TILT 8181 1081 8°081 %d
6901 L8l S'6Cl LOLT el 8'LSIT 0CLI 9'98C 6'L61 €021 §'991 6'LLT  OPLI L'SLT dog
00T ¥'So1 0'6cl 1291 8el Lovl L'L91 6'99¢ I'sel rell 8091 0891  8'¢LI VLT unf
6'¢01 7891 vel L'S91 6'sCl So¢cl Se91 ¥'6SC I'sel L'eel §091 9°L9T  ¥'991 991  IBIN-800C
€601 1! S6ll 091 6°LTT 8'¢el |41 clce [R%4! yeel 1'0ST 8'8ST  €6CI 8961 »%d
1901 8'LST €61l ¥LST LvIl cocl 9811 TLTT |R%4! 0vel (444! 09sI  vovl [ N4 dog
€901 L1681 I'811 0yl 8'LIT 9'CI1 8811 ['S1T 1'9v1 6'8C1 8'Trl L8yl L'8¥1 L8yl unf
€901 el 440! 0°ovl VLIT 9¢ll (444! 8°CIC [B%4! 8811 £eel 224 X494t cevl IBIN-LOOT
0°¢ll rLel |43 Vol €L91 1'L91 reLl 9'88C 8'LTT elel I'1el g6l 6'80T 120t 600¢
L'S0T1 6'¢ELT €'8CI I'CLT 0'1¢€T L'8¥1 9691 0°SLT 6°L61 0'1eI SY91 €Ll 9€ELT 9€LT 800¢
0901 €Csl 8'LIT 6°0S1 6911 1'ocl YLyl 8'61C [R%4! €6Cl 9Tl 6'1ST  0'6¥I (4! L00T
1498 I'LTT evil 9¢el L'ST1 6'601 Ieel 9961 8°Cel 0111 Leel €yel  9°6¢l 0°s¢el 900¢
6'CCl 0°801 0vIl €VIl 9901 8°C0I1 LOT1 6791 g€oll 0°0T TLOT €8IT  8'LTI L'€Tl $00T
S6ll 8201 901 0901 €01 1'601 L€0T1 433! 6111 8901 S0I1 191! €911 9vIl 00T
9°0 L1 0’1 Lot I't (14 €1 6’9 (4! L 6'L (1534 0°LS 0°001 WSPA
juow
SOOIAIRS 29 uone  -UBMOIUS 2 UONE) yiesy 2 suonerodo  S[IsuoIN 2 IojEM 29 IBaM]00] 29  000BQOT,
Spo03 "[OOSIN  -onpg  uonedrody  -lodsuel]  o1eo jeuosidod  ploydssnoy  aimuing S ong  judy Sumpo;) @ syuLg  [eI0L Xopup
poo uoN pooj [eIOUSD)  POLIdJ

001 = 100¢ -osed

»dNOID) JWOdUT I[PPIIA - XIpUu] SUIAIT JO }S0)) Wee[es $3 1e(] €71 AqeL

sooud pue indinQ ' 1

52



'So1s1e)S JO neaing [eUONEN :3IN0S
'=/00S°LT SZL 03 dn sawoour A[IUOIA [pim 9[dood 4,  :dJON

1'8¥1 OvIl 9'8C1 (444 EvLI L'8S1 6vL1 6'68C 9'90C §991 6'0CC 6'€CC  6CCC Tl %2d
€Lyl 9Tl L9T1 roge VLT L'OLT 6 VL1 TY8C 9'90C €961 '91¢ (44NN ] YA B 4 ¥4 dog
(434! §'601 L1121 9'6CC €LST 0Ll 8ILI y'v9C 9'90C 8yl 8'50C L'TIT 90T  6°50C unf
CLLT 0°601 L'1e1 0'61C €Sl 9'891 8ILI 8'L9C 9'90C LTyl 00T oIz €861 0C0C IBN-600C
STl 8101 ozt 0°L61 L'yl 9'0¢1 7891 ¥'08C §'e0t ryel 0'181 9'¢0C  tv'S81  V'lel %9d
vl o1 ['Clt v'L81 ['9¢1 L'9¥1 7'e91 ¢'e8t §'e0t c9el 0'8L1 €10C  T'eLl  TT8I dog
revl 086 8'L01 991 ccel I'vel ¢TLY 6'CST I'sel 96vl VLT 6681  8TLL  T'LLI unf
reel 8'86 6701 §'991 [4°14! ceel L091 L'¥€T 1'S61 494! 9691 I'8LT  TL9T  LOLT  TBN-800C
9'8C1 9'¢01 221! ¥'991 Lyl y'LTl 0°LET §9Ic 'ov1 ceel 8'€91 6891  S9¢T G091 %9d
v'ocl €L0T 811 7961 9011 L€t seel I'L1T 'ov1 44! €651 LY9T  €8%1  9°¢SI dog
8'8CI (440t L'ST1 L'sel 0°LTI 9Tl 9'¢el 8661 191 0'¥Cl 7’861 ['est  1°0ST  TI'ISI unf
6'ST1 L'66 01T 9'¢el L'LTT 6°CII L'Tel 0'€0T 1'ov1 0°LTI 9'9¢1 9'CST  00ST  80ST  TeN-L00T
1'0€T1 196 L'601 L'vel 8'LIT 0'TIT €911 1'10C erel AaNn! 6051 o6vl  0Trl  9vvl %2d
0'6C1 16 6°CII SPel 8'LIT 0°0TI €911 1'661 evel 8901 9'8v1 €8yl VLET 60V dog
144! 6'68 I'vIl geel 6611 6'801 91l 0°S61 8Cel 1901 9'LET 09%¥1 L6l LIVl unf
L'évl 086 9'LTI 0'¢cel 8611 7801 a4l 9'6L1 6'6C1 L'L01 coel Loyl TSEl  O0°LET  TBIN-900C
eLET €66 6011 oLl I'vEl ¥'8¢El §'091 8'69¢C €66l £6cl 0°SLT 06l  9¥LT 6081 800¢
¥'8C1 00T 671l S8¥Il 0°STI 1’611 L'1¢eT 1'60C 1'9v1 9vCl S6S1 8651 TIST  0O¥SIT L00T
€otl 8'€6 9'¢ll 0vel 8'8I1 9601 421! Le6l 8CEl 0'801 8'1vl Torl 98¢l T'IvI 900¢
et 0°CII 148! 8601 9¢ll 0°0TT L'STT €091 9'¢ll L'801 0°0T1 0'8Cl  L'sTl  S9Cl S00T
7'€0l Tl L'€01 6'001 S8I1 ol 0°¢ll ceel 6’111 6111 ceel 911 T'LIT 8911 ¥00¢
€0 Tl 80 9'8 [ § L | 90 vor 80 I'v x4 §TE  TS'L9  0°001 SIS
Juow
SOOIAIOS 29 uope  -UlBMAIUO ¥ UONE) yeay suonerddo  s[isuoIn 7 Iojem 2 IBOM]00J 29  090BQO],
Spo03 ‘[OOSIN  -Onpg  uopea1ody -lodsuel],  oreo [euosidd  ployosnoy aImyrung S ong  juoy Surpord @ SULg  [eI0L, xopu[
pooy] uoN pooy [EIOUSD)  POLIdJ

001 = T00C -°sed

#SIIUIBI AGBAA - XOPU] LI [18INY Weees 3 Je( 71 AqeL

soou1d pue ndinQ (' 1

53



2.0 Government Finance

Table 2.1: Analysis of Central Government Finance, Tanzania Mainland

Millions of TZS
Ttem Actuals Estimates 2 Actuals
2008/09 2009/10| Annual Budget  Jul-Sep  Oct-Dec| Jul-Sep’  Oct-Dec”
1. Total Revenue (A+ B) 5,459,445.5 6,066,828.0 8,197,079.1 1,966,972.3 2,438,487.6| 1,560,303.9  2,190,761.6
A. Recurrent Revenue 4,293,074.3 4,661,540.3 6,176,172.0 1,434,709.1 1,644,393.3| 1,303,513.6  1,475,423.8
Tax revenue 4,043,673.0 4,427,833.7 5,638,593.4 1,282,130.6 1,510,047.6| 1,194,647.7  1,355211.1
Taxes on Imports 1,475,496.4 1,660,253.6 2,101,289.3  481,111.9  563,941.0 450,724.0 497,971.1
Income taxes 1,228,645.8 1,334,019.7 1,649,956.3  387,479.8  469,570.9 359,501.6 423,701.7
Taxes on Local Goods and Service 876,987.0 937,603.4 1,266,435.8  289,296.1 343,187.4 262,132.4 273,261.8
Tax Refunds - - -
Other taxes 462,543.8 495,957.0 620,911.9  124,242.7 133,348.3 122,289.7 160,276.6
Non - tax revenue 249,401.3 217,379.6 364,996.6  109,433.1 91,200.2 74,038.9 83,130.7
LGA Own Sources 0.0 172,582.0 43,145.5 43,145.5 34,827.0 37,082.0
Drawing from EPA 16,327.0 0.0
B. Grants 1,166,371.2 1,405,283.9 2,020,907.1  532,263.2  794,094.4 256,790.3 715,337.7
2.Total expenditure/1 6,734,078.0 8,173,749.3 10,769,611.7 2,369,482.5 2,607,047.9| 1,991,942.7  2,561,418.1
Recurrent expenditure 4,681,459.3 5,562,443.1 6,950,560.6 1,590,255.7 1,747,138.3| 1,504,223.8  1,819,061.2
Current  payments 4,438,790.5 5,313,552.6 6,586,091.0 1,538,118.4 1,661,306.4| 1,458,0855  1,722,558.8
Interest payments 242,668.9 248,890.6 364,469.6 52,1373 85,831.9 46,138.4 96,502.4
Development expenditure 2,052,618.7 2,611,308:8 3,819,051.1 779,226.8 859,909.6 487,718.8 742,356.9
3. Surplus(+) / Deficit(-) [1-2] -1,274,632.5 | -2,106,921.2 -2,572,532.6  -402,510.1 -168,560.2| -431,638.8 -370,656.5
4. Adjustment to cash and other items (net) 276,296.4 603,533.9 0.0 0.0 0.0 167,032.8 247,093.9
5. Expenditure Float -216,706.2 -436,236.3 0.0 0.0 0.0 -468,253.0 -12,666.3
6. Overall balance [3+4+5] -1,215,042.2 | -1,939,623.6 -2,572,532.6  -402,510.1 -168,560.2| -732,859.0 -136,229.0
7.Total Financing 1,215,042.2 1,939,623.6 2,572,532.6  402,510.1 168,560.2 732,859.0 136,229.0
Foreign (net): 956,367.4 1,379,656.4 1,942,532.8  252,720.7  414,048.7 225,890.8 534,398.9
Loans 820,717.6 1,253,916.3 1,728,639.9  201,897.6  362,068.4 172,824.4 406,848.0
Program 331,922.5 558,319.6 189,837.3 0.0 160,170.9 0.0 173,806.3
Development project 488,795.1 695,596.7 1,538,802.6  201,897.6  201,897.6 172,824.4 233,041.7
Basket Support 162,927.5 194,070.9 256,218.6 64,054.6 64,054.6 58,626.0 140,795.5
Amortization -27,271.7 -68,330.9 -42,325.7  -13,231.5 -12,074.3 -5,559.5 -13,244.6
Domestic (net): 258,674.8 559,967.1 629,999.8  149,789.4  -245,488.5 506,968.2 -398,169.9
Domestic 213,674.8 559,769.1 599,999.8  149,789.4  -245,488.5 506,968.2 -398,169.9
Domestic non-bank borrowing 212,566.8 -24,754.0 0.0 0.0 0.0 -53,385.4 68,343.4
Domestic bank borrowing 1,108.0 584,523.1 599,999.8  149,789.4  -245,488.5 560,353.6 -466,513.3
Amortization of continget debt 0.0 -9,460.9 0.0 0.0 0.0 0.0 0.0
Privatization Fund 45,000.0 9,658.9 30,000.0 0.0 0.0 0.0 0.0
Borrowing/Roll over 714,314.8 797,620.0  164,1144  348,021.8 164,114.4 260,574.3
Domestic amortisation/Rollover -714,314.8 -797,620.0 -164,114.4  -348,021.8| -164,114.4 -260,574.3

Note: P = Provisional

/1 = Exclude amortization and Expenditure Float, includes Road fund and Retention expenditures

Source: Ministry of Finance, Bank of Tanzania and National Bureau of Statistics.
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2.0 Government Finance

Table 2.2: Central Government Operations

Millions of TZS

Actuals - 2010711

Item Estimates Actual
2008/09 2009/10| Annual Budget Jul - Sep Oct - Dec Jul - Sep” Oct - Dec”
Total Revenue 4,293,074.3 4,661,540.3 6,176,172.0 1,434,709.1 1,644,393.3 1,303,513.6 1,475,423.8
Tax Revenue 4,043,673.0 4,427,833.7 5,638,593.4 1,282,130.6 1,510,047.6 1,194,647.7 1,355,211.1
Taxes on Imports 1,475,496.4 1,660,253.6 2,101,289.3 481,111.9 563,941.0 450,724.0 497,971.1
Taxes on Local Goods and Services 876,987.0 937,603.4 1,266,435.8 289,296.1 343,187.4 262,132.4 273,261.8
Income Taxes 1,228,645.8 1,334,019.7 1,649,956.3 387,479.8 469,570.9 359,501.6 423,701.7
Other taxes 462,543.8 495,957.0 620,911.9 124,242.7 133,348.3 122,289.7 160,276.6
Non- tax Revenue 249,401.3 217,379.6 364,996.6 109,433.1 91,200.2 74,038.9 83,130.7
LGA Own Resources 0.0 172,582.0 43,145.5 43,1455 34,827.0 37,082.0
Drawing from EPA 16,327.0 0.0 0.0 0.0 0.0 0.0
Total Expenditure/1 6,734,078.0 8,173,749.3 10,769,611.7 2,369,482.5 2,607,047.9 1,991,942.7 2,561,418.1
Recurrent expenditure 4,681,459.3 5,562,443.1 6,950,560.6 1,590,255.7 1,747,138.3 1,504,223.8 1,819,061.2
Interest payments 242,668.9 248,890.6 364,469.6 52,1373 85,831.9 46,138.4 96,502.4
Domestic 2/ 207,744.5 208,099.1 235,027.6 34,548.4 70,090.6 34,861.4 72,793.4
Foreign 34,924.4 40,791.5 129,442.0 17,588.8 15,741.3 11,277.0 23,709.1
Wages and salaries 1,608,591.1 1,723,414.2 2,205,429.7 566,157.0 576,621.4 575,576.6 588,340.1
Other goods, services and transfers 2,830,199.3 3,590,138.3 4,380,661.2 971,961.5 1,084,685.0 882,508.8 1,134,218.7
of which:Retention fund 44,658.9 67,726.8 134,225.0 13,554.0 25,628.9 23,589.1 23,1452
Dev. Expenditure and net lending 2,052,618.7 2,611,306.3 3,819,051.1 779,226.8 859,909.6 487,718.8 742,356.9
Local 906,023.2 1,004,530.5 1,366,143.3 165,999.8 246,682.7 148,314.2 157,850.0
Foreign 1,146,595.5 1,606,775.7 2,452,907.8 613,227.0 613,227.0 339,404.6 584,506.9
Balance (cheques issued) before Grants -2,441,003.7 -3,512,209.0 -4,593,439.7 -934,773.4 -962,654.6 -688,429.1 -1,085,994.3
Grants 1,166,371.2 1,405,289:9 2,020,907.1 532,263.2 794,094.4 256,790.3 715,337.7
Program (CIS/OGL) 603,501.1 665,776.6 631,808.1 184,988.5 446,819.6 148,836.0 504,668.0
Project 289,025.5 439,110.9 898,779.4 238,132.4 211,257.4 7,750.0 41,714.3
MDF funds / Basket Support funds 194,114.8 258,066.7 221,569.5 55,392.4 55,392.4 73,940.0 168,955.4

MDRI (IMF) 67,997.2 22,403.1

MCA(T) - USA 11,732.6 19,930.5 268,750.1 53,750.0 80,625.0 26,264.3 0.0
Balance (cheques issued) after grants -1,274,632.5 -2,106,921.2 -2,572,532.6 -402,510.1 -168,560.2 -431,638.8 -370,656.5
Adjustments to cash and other items (net) 276,296.4 603,533.9 0.0 0.0 0.0 167,032.8 247,093.9
Expenditure Float -216,706.2 -436,236.3 0.0 0.0 0.0 -468,253.0 -12,666.3
Overall balance (cheques cleared) -1,215,042.2 -1,939,623.6 -2,572,532.6 -402,510.1 -168,560.2 -732,859.0 -136,229.0
Financing 1,215,042.2 1,939,623.6 2,572,532.6 402,510.1 168,560.2 732,859.0 136,229.0
Foreign Financing (net) 956,367.4 1,379,656.4 1,942,532.8 252,720.7 414,048.7 225,890.8 534,398.9
Loans 820,717.6 1,253,916.3 1,728,639.9 201,897.6 362,068.4 172,824.4 406,848.0
Program loans 331,922.5 558,319.6 189,837.3 0.0 160,170.9 0.0 173,806.3
Development Project loans 488,795.1 695,596.7 1,538,802.6 201,897.6 201,897.6 172,824.4 233,041.7
Basket Support 162,927.5 194,070.9 256,218.6 64,054.6 64,054.6 58,626.0 140,795.5
Amortization -27,271.7 -68,330.9 -42,325.7 -13,231.5 -12,074.3 -5,559.5 -13,244.6
Domestic (net) 258,674.8 559,967.1 629,999.8 149,789.4 -245,488.5 506,968.2 -398,169.9
Banks and Non-Bank Financing(NDF) 213,674.8 559,769.1 599,999.8 149,789.4 -245,488.5 506,968.2 -398,169.9
Bank borrowing 212,566.8 584,523.1 599,999.8 149,789.4 -245,488.5 560,353.6 -466,513.3
Non-Bank (net of amortization) 1,108.0 -24,754.0 0.0 0.0 0.0 -53,385.4 68,343.4
Borrowing/Roll over 714,314.8 797,620.0 164,114.4 348,021.8 164,114.4 260,574.3
Amortization of contingent debt 0.0 -9,460.9 0.0 0.0 0.0 0.0 0.0
Domestic amortisation/Rollover -714,314.8 -797,620.0 -164,114.4 -348,021.8 -164,114.4 -260,574.3
Privatization Proceeds 45,000.0 9,658.9 30,000.0 0.0 0.0 0.0 0.0

Notes: /1 Exclude amortization and Expenditure Float, includes Road fund and Retention expenditures
/2 Domestic Interest payments and amortization include Cash and Non cash

P = Provisional

Source: Ministry of Finance, Bank of Tanzania and National Bureau of Statistics.
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2.0 Government Finance

Table 2.3: Zanzibar Central Government Operations

Millions of TZS
Estimates Actuals

Item — 2010/11 2009/10 2010/11
Budget Jul - Sep Oct - Dec | Oct - Dec Jan - Mar  Apr - Jun Jul-Sep  Oct - Dec
Total Revenue 171,687.5 41,505.6 43,474.6 37,613.5 41,814.3 35,450.8 40,252.4  42,970.0
Tax Revenue 160,976.1 38,479.3 40,000.8 34,717.5 38,742.1 33,435.7 37,5979  39,886.1
Tax on Imports 39,507.7 10,202.3 9,661.0 8,745.1 9,314.4 9,298.9 10,420.4 11,348.5
VAT and Excise Duties (local) 52,006.6 12,743.3 13,271.9 11,071.2 11,573.8 9,566.2 11,557.9 11,981.4
Income Tax 29,733.0 5,860.7 7,070.0 6,309.5 6,156.2 6,988.2 6,206.9 7,021.8
Other Taxes 39,728.8 9,673.0 9,997.9 8,591.7 11,697.7 7,582.4 9,412.8 9,534.4
Non-Tax Revenue 10,711.4 3,026.2 3,473.8 2,896.0 3,072.2 2,015.1 2,654.6 3,083.8
Total Expenditure 444,637.0 |  79,891.6 79,666.0 | 702234  70,850.5 84,411.8 | 69,6958  98,644.8
Recurrent Expenditure 193,433.0 44,317.0 49,151.0 41,895.3 38,303.2 53,786.9 41,804.5 47,284.7
Wages and Salaries 82,459.0 | 20,660.0 20,789.0 17,371.3 18,644.1 20,3814 | 20,7074  20,861.0
Interest Payment (Public Debt) 0.0 721.3 0.0 482.0 70.0 0.0 721.3 0.0
Local 0.0 721.3 0.0 482.0 70.0 0.0 721.3 0.0
Foreign 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other Expenditure 65,974.0 22,935.7 28,362.0 24,042.1 19,589.0 33,405.5 20,375.8  26,423.8
Development Expenditure 251,204.0 35,574.6 30,515.0 28,328.1 32,547.4 30,624.8 27,891.3  51,360.1
Local 39,490.0 6,970.0 12,000.0 8,933.6 8,077.2 8,102.0 4,819.4 7,214.9
Foreign 211,714.0 28,604.6 18,515.0 16,144.5 24,470.2 22,522.8 23,071.9 44,1452
Others 0.0 0.0 0.0 3,250.0 0.0 0.0 0.0 0.0
Overall Surplus/ Deficit before grants -272,949.5 -38,386.0 -36,191.4 -32,610.0 -29,036.2  -48,961.0 -29,443.4 -55,674.9
Grants 134,258.0 13,663.3 26,245.0 13,274.1 14,539.4 12,548.0 14,699.5  24,009.4
4.5% Budget Support 55,236.0 5,155.0 19,389.0 368.0 1,406.0  10,512.0 5,155.0  19,388.0
Debt relief 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Programme grants 79,022.0 8,508.3 6,856.0 12,906.1 13,1334 2,036.0 9,544.5 4,621.4
Overall Surplus/Deficit after grants -138,691.5 | -24,722.7 -9,946.4 -19,3359  -14,496.8 -36,413.0 -14,743.9  -31,665.4
Adjustment to cash and other items (net) 100.5 -4,626.4 1,712.6 -12,847.5 -3,160.0  -15,926.2 -1,685.5 7,858.2
Overall Deficit cheques Cleared -138,792.0 | -20,096.3 -11,659.0 -6,488.4 -11,336.8  -20,486.8 -13,058.4  -39,523.7
Financing 138,792.0 20,096.3 11,659.0 6,488.4 11,336.8 20,486.8 13,0584  39,523.7
Foreign 132,792.0 20,096.3 11,659.0 6,488.4 11,336.8 20,486.8 13,0584  39,523.7
Import Support 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Program Loans 132,792.0 20,096.3 11,659.0 6,488.4 11,336.8 20,486.8 13,0584  39,523.7
Amortization (foreign) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Domestic (net) 6,000.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bank 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Non-bank 6,000.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Amortization (local) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Source: Ministry of Finance - Zanzibar.
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2.0 Government Finance

Table 2.5 : Central Government Outstanding Stocks, Bonds and Notes by Holders

Millions of TZS
End Bank Deposit Other Other Official Private Others Total
of of Money banks Financial Entities Sector
period Tanzania banks Institutions
2005 297,335.2 271,334.3 19,769.3 326,364.2 76,899.3 1,467.6 0.0 993,169.9
2006 367,050.1 348,785.9 19,449.3 434,214.3 70,284.0 5,956.0 0.0 1,245,739.6
2007 361,220.1 400,708.2 35,596.5 492,535.7 27,2353 9,403.5 0.0 1,326,699.3
2008 659,901.6 392,083.9 47,058.6 468,928.6 23,386.6 11,204.0 0.0 1,602,563.3
2009 988,519.9 571,501.1 58,393.6 570,888.5 19,819.5 13,386.5 0.0 2,222,509.1
2010 981,219.9 989,749.0 61,605.8 671,526.7 4,075.9 9,308.5 0.0 2,717,485.8
2006 - Mar 316,336.2 297,826.3 21,369.3 350,240.4 76,899.3 1,482.0 0.0 1,064,153.5
Jun 316,336.2 308,647.6 21,074.3 384,892.9 76,835.5 1,505.3 0.0 1,109,291.8
Sep 367,050.1 322,891.2 18,704.3 407,490.3 70,284.0 5,931.0 0.0 1,192,350.9
Dec 367,050.1 348,785.9 19,449.3 434,214.3 70,284.0 5,956.0 0.0 1,245,739.6
2007 - Mar 367,050.1 374,529.1 19,787.3 456,275.4 70,284.0 6,563.0 0.0 1,294,488.9
Jun 367,050.1 361,411.2 19,919.8 479,444.1 68,192.4 6,801.7 0.0 1,302,819.3
Sep 364,870.1 384,392.8 27,289.5 469,162.2 27,2352 7,845.9 0.0 1,280,795.7
Dec 361,220.1 400,708.2 35,596.5 492,535.7 27,2353 9,403.5 0.0 1,326,699.3
2008 - Mar 651,945.3 418,400.5 35,449.7 478,927.2 23,635.2 9,687.6 0.0 1,618,045.5
Jun 662,138.8 416,707.9 41,551.4 489,479.5 23,633.6 10,334.7 0.0 1,643,845.9
Sep 659,901.6 391,083.9 42,216.6 499,633.5 23,589.8 10,975.0 0.0 1,627,400.4
Dec 659,901.6 392,083.9 47,058.6 468,928.6 23,386.6 11,204.0 0.0 1,602,563.3
2009-Mar 620,081.6 412,230.4 48,4944 505,697.2 28,373.5 12,382.2 0.0 1,627,259.3
Jun 897,003.6 412,077.2 51,091.4 568,132.0 28,269.5 12,703.4 0.0 1,969,277.1
Sep 992,169.9 496,131.7 47,572.6 542,839.1 19,819.5 12,583.5 0.0 2,111,116.3
Dec 988,519.9 571,501.1 58,393.6 570,888.5 19,819.5 13,386.5 0.0 2,222,509.1
2010-Mar 988,519.9 625,586.5 58,393.6 580,503.2 19,819.5 13,475.7 0.0 2,286,298.4
Jun 984,869.9 754,200.4 53,888.9 634,942.3 22,612.5 13,3843 0.0 2,463,898.3
Sep 984,869.9 889,359.2 61,047.8 659,782.8 4,375.9 9,587.8 0.0 2,609,023.4
Dec 981,219.9 989,749.0 61,605.8 671,526.7 4,075.9 9,308.5 0.0 2,717,485.8

Notes: - Before June 1998, Other Banks, Other Financial Institutions, Official Entities and Private Sector categories were included in
"Others" category.

- All figures are in face value

Source: Bank of Tanzania
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3.0 Money and Banking

Table 3.7 :Commercial Banks -- Liabilities (Revised)
Millions of TZS

Domestic liabilities Foreign liabilities Capital
End of Deposits  Due to Bank Due to other Other Foreign Due to and Total
period of Tanzania banks banks Other Reserves
2006 4,123,939.0 0.0 190,039.6  609,458.8 64,041.5 34,616.2 581,910.1  5,604,005.2
2007 5,057,337.8 0.0 242,441.7  879,225.5 191,888.7 118,477.6 807,249.5  7,296,620.7
2008 6,012,857.7  10,449.7 209,779.9  1,201,168.5  153,806.6 186,318.0  1,001,441.0 8,775,821.3
2009 7,190,113.6 475.0 302,578.3  1,500,623.5  108,973.9 91,1129  1,265,583.0 10,459,460.1
2010 9,049,472.5 0.0 446,361.5 1,933,4304  137,109.8 79,301.0  1,515,210.3 13,160,885.5
2007-Mar 4,292,038.5  14,301.7 180,373.6  654,000.9 37,716.3 37,129.2 643,326.8  5,858,887.1
Jun 4,468,587.9  18,335.0 331,649.1 706,420.9 100,064.1 42,259.7 694,315.6  6,361,632.4
Sep 4,697,587.9 0.0 242,433.9  795,118.5 220,740.9 99,663.2 751,760.3  6,807,304.8
Dec 5,057,337.8 0.0 242,441.7  879,225.5 191,888.7 118,477.6 807,249.5  7,296,620.7
2008-Mar 5,493,682.7 0.0 204,327.6  970,744.1 190,592.4 112,192.2 863,157.0  7,834,695.9
Jun 5,338,087.2 0.0 121,064.7  996,083.7 252,990.4 110,930.7 897,526.2  7,716,682.9
Sep 5,636,518.6 0.0 279,533.3 996,406.7 204,083.8 138,881.2  943,796.3  8,199,220.0
Dec 6,012,857.7  10,449.7 209,779.9  1,201,168.5  153,806.6 186,318.0  1,001,441.0 8,775,821.3
2009-Mar 6,217,184.5 0.0 254,835.3  1,221,866.3  105,532.0 95,4552 1,106,343.3 9,001,216.6
Jun 6,381,153.5 0.0 357,2343  1,385,356.0  115,220.7 117,996.9  1,128,280.6 9,485,242.0
Sep 6,892,666.2 500.0 369,037.3  1,588,420.8  112,265.5 69,600.5  1,197,841.2 10,230,331.6
Dec 7,190,113.6 475.0 302,578.3  1,500,623.5  108,973.9 91,1129  1,265,583.0 10,459,460.1
2010-Mar 7,521,794.8 0.0 327,938.2  1,632,098.5 97,804.2 90,011.3  1,340,328.2 11,009,975.2
Jun 8,111,802.6 4,495.4 336,350.5  1,786,806.8 98393.242  98,403.0  1,401,970.5 11,838,222.1
Sep 8,483,714.5 0.0 366,272.7  1,875,170.6  132,033.2 72,797.1 1,506,192.0 12,436,180.0
Dec 9,049,472.5 0.0 446,361.5 1,933,4304  137,109.8 79,301.0  1,515,210.3 13,160,885.5
2009-Jan 7,390,948.4 394.6 278,986.2  1,495,751.8  103,112.1 119,222.4  1,298,466.0 10,686,881.5
Feb 7,480,788.8 9,046.8 266,459.6  1,586,029.4  131,413.7 66,6443  1,310,705.4 10,851,088.1
Mar 7,521,794.8 0.0 327,938.2  1,632,098.5 97,804.2 90,011.3  1,340,328.2 11,009,975.2
Apr 7,810,444.0 3,809.8 335,795.7  1,669,389.0  116,843.1 98,910.8  1,335,479.6 11,370,672.0
May 7,684,377.0 270.5 257,182.7  1,754,144.1  104,599.1 92,2450  1,375,495.8 11,268,314.1
Jun 8,111,802.6 4,495.4 336,350.5 1,786,806.8 98393.242  98,403.0  1,401,970.5 11,838,222.1
Jul 8,410,978.2 9,406.3 246,565.2  1,809,786.6 77865.092 126,911.3  1,421,804.2 12,103,317.0
Aug 8,623,289.0 1,723.6 269,830.5 1,833,682.6 102289.55 125,229.8  1,486,588.0 12,442,633.1
Sep 8,483,714.5 0.0 366,272.7 1,875,170.6  132,033.2 72797.059 1,506,192.0 12,436,180.0
Oct 8,764,139.2 0.0 336,509.5 1,830,440.7  137,616.3 109443.44 1,524,281.5 12,702,430.5
Nov 8,978,158.6 0.0 262,169.4  1,808,935.1  131,462.1 144530.49 1,549,024.7 12,874,280.3
Dec 9,049,472.5 0.0 446,361.5 1,933,4304  137,109.8 79301.009 1,515,210.3 13,160,885.5
Note: - Monetary data have been revised from December 2001 using the IMF international standard reporting format (SRF), which is

in line with the Monetary and Financial Statistics Manual of 2000
Source: Bank of Tanzania
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3.0 Money and Banking

Table 3.9 : Commercial Banks -Analysis of Domestic Assets (Revised)

Millions of TZS
End of Bank of Other Central Public NonFinancial State & Private Other Total
period Tanzania Banks Govt.* Corporations Local Govt Sector Assets
2006 512,267.0 23,959.1 1,195,615.3 459.8 0.0 2,177,060.2 599,861.2 4,509,222.6
2007 875,294.5 32,069.2 1,673,782.8 50.0 0.0 3,019,675.7 751,969.2 6,352,841.4
2008 961,452.0 223,078.6 1,546,902.1 345,478.2 3,292.5 3,897,415.3 963,467.7 7,941,086.5
2009 1,456,945.2 249,536.7 1,756,240.0 411,355.2 4,646.1 4,225,922.2  1,060,218.2 9,164,863.5
2010 1,719,425.1 259,861.7 2,435,551.0 487,152.9 9,163.5 5,140,201.4  1,567,436.5 11,618,792.1
2008-Mar 892,042.4 33,333.7 1,729,966.3 0.1 0.0 3,272,491.3 880,977.3 6,809,411.2
Jun 942,865.1 167,186.5 1,539,321.0 149,405.8 23,360.9 3,116,579.7 844,842.2 6,783,561.3
Sep 1,057,197.2 173,676.0 1,518,972.3 376,447.1 1,821.3 3,177,136.3 1,060,957.0 7,366,207.2
Dec 961,452.0 223,078.6 1,546,902.1 345,478.2 3,292.5 3,897,415.3 963,467.7 7,941,086.5
2009-Mar 1,248,611.8 209,406.3 1,414,077.2 353,771.2 5,086.4 3,984,769.8 896,375.6 8,112,098.3
Jun 1,372,076.3 237,126.8 1,406,941.3 370,193.3 4,812.4 4,042,866.5 1,016,355.0 8,450,371.5
Sep 1,562,502.9 235,132.9 1,638,237.6 390,898.7 3,761.1 4,106,763.0  1,144,052.5 9,081,348.9
Dec 1,456,945.2 249,536.7 1,756,240.0 411,355.2 4,646.1 4,225,922.2  1,060,218.2 9,164,863.5
2010-Mar 1,572,283.3 263,319.5 1,917,392.1 397,245.3 5,973.5 4,372,101.8 1,222,960.2 9,751,275.8
Jun 1,561,887.0 256,475.0 2,086,002.4 439,796.7 7,213.8 4,668,742.1 1,305,072.7  10,325,189.8
Sep 1,642,781.0 282,400.0 2,456,249.4 500,916.5 2,124.5 4,837,874.0  1,362,345.2 11,084,690.5
Dec 1,719,425.1 259,861.7 2,435,551.0 487,152.9 9,163.5 5,140,201.4  1,567,436.5 11,618,792.1
2009-Jan 1,589,604.0 251,539.0 1,855,723.2 416,109.8 4,014.4 4,217,356.2  1,090,897.0 9,425,243.6
Feb 1,678,650.8 260,083.2 1,873,107.6 450,658.8 4,020.8 4,220,316.1 1,129,777.3 9,616,614.6
Mar 1,572,283.3 263,319.5 1,917,392.1 397,245.3 5,973.5 4,372,101.8  1,222,960.2 9,751,275.8
Apr 1,293,886.1 214,609.5 1,446,997.8 356,735.9 2,565.6 3,988,265.7 926,514.2 8,229,574.9
May 1,288,596.9 233,149.9 1,435,151.3 366,711.1 4,032.7 4,013,549.2 912,206.5 8,253,397.7
Jun 1,372,076.3 237,126.8 1,406,941.3 370,193.3 4,812.4 4,042,866.5 1,016,355.0 8,450,371.5
Jul 1,574,121.5 237,040.7 1,377,713.1 375,278.8 4,791.4 4,023,312.8  1,020,581.7 8,612,839.9
Aug 1,524,694.8 243,698.0 1,544,147.4 395,201.2 6,194.5 4,085,309.4  1,022,443.9 8,821,689.2
Sep 1,562,502.9 235,132.9 1,638,237.6 390,898.7 3,761.1 4,106,763.0  1,144,052.5 9,081,348.9
Oct 1,416,619.5 241,384.7 1,735,358.9 390,574.7 5,304.4 4,110,127.0 1,095,761.4 8,995,130.6
Nov 1,418,843.3 245,882.8 1,773,584.1 400,704.5 5,527.3 4,193,412.9  1,093,435.2 9,131,390.0
Dec 1,456,945.2 249,536.7 1,756,240.0 411,355.2 4,646.1 4,225,9222  1,060,218.2 9,164,863.5
2010-Jan 1,589,604.0 251,539.0 1,855,723.2 416,109.8 4,014.4 4,217,356.2  1,090,897.0 9,425,243.6
Feb 1,678,650.8 260,083.2 1,873,107.6 450,658.8 4,020.8 4,220,316.1 1,129,777.3 9,616,614.6
Mar 1,572,283.3 263,319.5 1,917,392.1 397,245.3 5,973.5 4,372,101.8  1,222,960.2 9,751,275.8
Apr 1,574,436.7 415,834.1 1,950,814.0 396,075.9 4,964.8 4,429,6152  1,227,285.6 9,999,026.2
May 1,493,229.2 278,700.0 2,115,969.2 527,430.9 5,867.7 4,426,245.0 1,234,112.0  10,081,553.9
Jun 1,561,887.0 256,475.0 2,086,002.4 439,796.7 7,213.8 4,668,742.1 1,305,072.7  10,325,189.8
Jul 1,718,083.7 287,348.5 2,189,614.6 463,910.1 3,930.5 4,697,210.1 1,268,977.9  10,629,075.4
Aug 1,675,947.8 294,155.0 2,364,981.5 432,061.7 5,710.0 4,849,313.6  1,366,249.5  10,988,419.1
Sep 1,642,781.0 282,400.0 2,456,249.4 500,916.5 2,124.5 4,837,874.0  1,362,3452  11,084,690.5
Oct 1,639,807.4 288,326.7 2,449,721.5 444,291.8 7,081.8 4,981,964.6  1,434,870.9  11,246,064.7
Nov 1,735,987.1 277,829.1 2,402,809.5 457,124.2 6,0695.7 5,043,071.7  1,463,256.4  11,386,773.8
Dec 1,719,425.1 259,861.7 2,435,551.0 487,152.9 9,163.5 5,140,201.4  1,567,436.5  11,618,792.1

Notes: *From July 2006 liquidity papers formerly regarded as part of other banks have been reclassified as part of central government deposits.

- Monetary data have been revised from December 2001 using the IMF international standard reporting format (SRF), which is in line with the

Monetary and Financial Statistics Manual of 2000

Source: Bank of Tanzania
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3.0 Money and Banking

Table 3.13 Weighted Average Interest Rates Structure of Commercial Banks

Percent
2008 2009 2010
Dec| Mar Jun Sep Dec Mar Jun Sep Dec”
A: Domestic Currency
1 Interbank Cash Market Rates
Overnight 6.27| 9.90 4.46 1.04 1.46 0.98 0.86 1.68 5.19
2 to 7 days 6.60| 10.17 5.38 1.28 1.64 1.55 1.04 1.44 5.90
8 to 14 days 6.21| 10.77 5.30 1.55 1.72 1.76 0.93 1.52 2.86
15 to 30 days 590| 11.76 5.75 2.28 3.25 1.61 1.44 3.00 2.75
31 to 60 days 8.75| 11.80 5.30 2.69 3.43 4.00 4.00 2.00 2.00
61 to 90 days 11.00| 12.15 12.15 12.15 5.00 3.37 3.37 3.37 3.37
91 to 180 days 11.69| 12.00 8.60 3.68 4.00 4.00 3.70 4.00 4.00
181 and above 13.00| 14.35 12.00 6.47 5.47 5.47 8.50 7.30 7.30
Overall Interbank cash market rate 6.54| 10.10 5.03 1.34 1.57 1.29 0.97 1.65 5.26
2 Lombard Rate 10.32| 11.88 5.35 1.25 1.75 1.18 1.03 2.02 6.23
3 REPO Rate 6.42| 9.73 4.90 1.12 1.26 1.06 0.51 0.90 3.20
4 Treasury Bills Rates
35 days 6.88| 7.62 4.81 2.07 3.80 1.99 0.65 1.62 1.33
91 days 11.20| 12.43 5.56 2.97 6.06 3.25 2.89 3.89 5.24
182 days 12.13| 14.86 7.86 4.84 6.59 4.45 2.59 4.77 6.20
364 days 12.79| 14.99 9.11 7.79 8.83 6.32 6.08 6.96 7.67
Overall Treasury bills rate 10.99| 13.33 6.97 4.52 6.91 4.15 3.33 5.06 6.32
5 Treasury Bonds Rates
2-years 14.35| 15.28 11.51 11.51 10.89 9.40 8.79 9.82 10.35
S-years 16.39| 17.32 16.58 13.45 13.45 13.77 9.52 9.70 11.58
7-years 17.04| 17.04 17.06 14.14 14.15 12.11 10.38 10.85 11.88
10-years 19.47| 19.92 19.92 16.95 16.73 16.73 11.68 13.00 13.59
6 Discount Rate 15.99| 18.33 10.31 4.40 3.70 7.58 7.58 7.58 7.58
7 Savings Deposit Rate 2.74 2.72 2.69 2.66 2.83 2.88 2.82 2.57 241
8 Overall Time Deposits Rate 6.63| 7.00 6.77 6.72 6.36 6.11 5.88 6.03 5.08
Call Accounts 0.65 0.94 1.05 1.13 0.74 0.66 0.87 0.99 0.73
1 month 6.82 7.53 6.44 6.08 5.10 5.40 4.58 5.53 5.48
2 months 8.31 8.24 7.59 7.77 6.99 7.72 6.81 7.67 6.65
3 months 7.86| 8.88 8.64 8.15 6.67 7.24 6.33 6.76 6.12
6 months 8.50| 9.20 8.57 8.29 8.50 7.50 7.62 7.64 7.11
12 months 8.48 8.56 9.06 8.82 8.99 8.78 8.43 7.15 7.09
24 months 5.75 5.66 6.03 6.79 7.56 5.44 6.53 6.49 2.36
9 Negotiated Deposit Rate 10.23| 10.99 10.13 10.60 9.94 9.41 9.57 9.33 8.45
10 Overall Lending rate 16.05| 15.12 15.48 14.90 14.38 14.83 14.71 14.47 13.40
Call Loans 19.25| 19.25 21.25 23.25 26.25 29.25 3225 35.25 36.25
Short-term (up to lyear) 13.56| 13.44 14.57 13.98 13.96 14.62 13.92 14.29 12.36
Medium-term (1-2 years) 16.57| 15.33 15.63 15.27 15.01 15.11 15.41 15.23 15.91
Medium-term (2-3 years) 17.18| 14.93 15.11 14.69 14.74 14.51 14.80 14.35 12.54
Long-term (3-5 years) 16.52| 15.28 15.23 14.91 14.52 14.97 14.73 14.24 12.34
Term Loans (over 5 years) 16.43| 16.63 16.87 15.62 13.67 14.94 14.69 14.26 13.88
11 Negotiated Lending Rate 12.05| 13.01 14.28 13.81 13.18 13.71 14.13 13.80 11.88
B: Foreign Currency
1 Deposits Rates
Savings Deposits Rate 1.43 2.36 2.36 1.46 1.46 1.43 1.49 2.44 2.44
Overall Time Deposits Rate 3.87| 3.83 2.30 3.68 1.68 1.97 1.95 2.43 2.45
1-months 3.53 3.82 2.36 3.68 1.40 1.68 1.59 1.97 2.00
2-months 3.73 3.78 1.80 3.46 1.64 1.93 1.94 2.41 2.00
3-months 4.61 4.56 2.45 4.24 1.00 2.01 1.83 1.78 332
6-months 4.14]  3.81 2.71 3.95 1.39 1.84 1.83 3.25 2.78
12-months 336 321 2.18 3.07 2.42 2.41 2.55 2.76 2.16
2 Overall Lending Rate 9.62| 9.48 9.69 9.72 9.03 8.78 9.14 9.26 9.00
Short-term (up to lyear) 629 5.88 6.96 6.95 3.86 3.27 4.74 5.79 5.58
Medium-term (1-2 years) 10.53| 10.78 10.13 11.03 11.12 10.07 10.13 10.26 10.44
Medium-term (2-3 years) 10.44| 9.93 10.82 10.23 10.26 10.42 10.57 9.44 9.24
Long-term (3-5 years) 10.24| 10.54 10.54 10.41 10.28 10.49 11.00 11.30 10.17
Term Loans (over 5 years) 10.60{ 10.31 10.01 10.01 9.64 9.64 9.27 9.48 9.55

Notes: P = Provisional
Source: Bank of Tanzania
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3.0 Money and Banking

Table 3.14: Weighted Average Yields Obtained During Treasury Bill Auctions

Percent per Annum

Auction Treasury Bills with maturity days

Number Period 35 91 182 364
769 2009 - April, 1 7.17 11.64 13.02 13.53
770 April, 15 7.10 10.74 11.95 12.50
771 April, 29 6.82 9.27 11.14 11.68
772 May, 13 6.61 8.87 10.76 11.02
773 May, 27 6.19 7.63 9.64 10.35
774 June, 10 4.90 6.11 8.21 9.34
775 June, 24 4.71 5.00 7.50 8.87
776 July, 8 3.78 4.22 6.52 8.63
777 July, 22 3.11 4.06 6.01 7.93
778 August, 5 2.89 3.80 5.81 7.80
779 August, 19 2.41 3.25 5.11 7.63
780 September, 2 2.07 3.00 4.81 7.27
781 September, 16 2.07 2.93 4.87 8.30
782 September, 30 2.33 322 4.97 8.46
783 October, 13 2.73 3.30 4.89 8.32
784 October, 28 3.29 3.46 4.90 8.12
785 November, 11 3.48 5.18 5.05 8.58
786 November, 25 3.18 5.40 5.51 8.62
787 December, 8 3.34 6.00 6.59 8.71
788 December, 23 4.25 6.12 6.59 8.94
789 2010 - January, 6 4.42 6.41 7.38 9.15
790 January, 20 4.71 6.28 7.02 8.96
791 February, 3 4.29 5.94 6.66 8.59
792 February, 17 3.89 5.19 5.99 7.89
793 March, 3 2.67 4.17 5.10 7.13
794 March, 17 2.11 3.15 4.46 6.28
795 March, 31 1.18 243 3.78 5.54
796 April, 14 1.26 1.97 3.05 4.86
797 April, 28 1.25 1.57 2.11 4.85
798 May, 12 1.01 2.09 2.18 4.95
799 May, 26 0.77 2.22 2.33 4.96
800 June, 9 0.65 2.79 2.09 5.80
801 June, 23 0.65 2.99 3.08 6.35
802 July, 06 0.64 3.35 3.92 6.36
803 July, 21 0.91 3.09 3.89 6.15
804 August, 04 0.95 2.90 3.74 5.98
805 August, 18 0.99 2.51 4.07 5.98
806 September, 1 1.15 321 4.11 6.19
807 September, 15 1.84 4.02 4.84 7.04
808 September, 29 1.87 4.45 5.35 7.64
809 October, 13 1.84 4.78 5.66 7.88
810 October, 27 1.83 4.73 5.68 7.82
811 November, 10 1.51 4.65 5.62 7.58
812 November, 24 1.41 4.57 5.61 7.38
813 December, 8 1.25 4.99 6.03 7.51
814 December, 22 1.41 5.48 6.37 7.83

Source: Bank of Tanzania
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3.0 Money and Banking

Table 3.15: Discount Rate and Minimum Reserve Ratio

End Discount Minimum Reserve Ratio
of Rate Percent
Period Percent per Annum Total Private Deposits Governemnt deposits*
2006 16.77 10.00 -
2007 19.85 10.00 -
2008 14.11 10.00 -
2009 10.06 10.00 20.00
2010 7.58 10.00 20.00
2008 - Jan 15.89 10.00 -
Feb 13.36 10.00 -
Mar 12.39 10.00 -
Apr 12.08 10.00 -
May 12.00 10.00 -
Jun 12.84 10.00 -
Jul 14.46 10.00 -
Aug 14.47 10.00 -
Sep 15.17 10.00 -
Oct 15.30 10.00 -
Nov 15.33 10.00 -
Dec 15.99 10.00 -
2009 - Jan 17.53 10.00 20.00
Feb 17.85 10.00 20.00
Mar 18.33 10.00 20.00
Apr 16.01 10.00 20.00
May 13.00 10.00 20.00
Jun 10.31 10.00 20.00
Jul 6.95 10.00 20.00
Aug 5.20 10.00 20.00
Sep 4.40 10.00 20.00
Oct 3.70 10.00 20.00
Nov 3.70 10.00 20.00
Dec 3.70 10.00 20.00
2010 - Jan 7.58 10.00 20.00
Feb 7.58 10.00 20.00
Mar 7.58 10.00 20.00
Apr 7.58 10.00 20.00
May 7.58 10.00 20.00
Jun 7.58 10.00 20.00
Jul 7.58 10.00 20.00
Aug 7.58 10.00 20.00
Sep 7.58 10.00 20.00
Oct 7.58 10.00 20.00
Nov 7.58 10.00 20.00
Dec 7.58 10.00 20.00

Note: * Applicable from January 2009
Source: Bank of Tanzania
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.1: Tanzania’s Balance of Payments

Millions of USD

Item 2005 2006 2007 2008" 2009"
A. Current Account -862.8 -1,143.2 -1,578.6 -2,535.8 -1,745.8
Balance on Goods -1,318.5 -1,946.5 -2,634.1 -3,447.4 -2,679.4
Goods: Exports f.0.b. 1,679.1 1,917.6 2,226.6 3,036.0 3,096.3
Traditional 3545 267.1 319.7 417.7 470.8
Non-traditional 1,324.6 1,476.2 1,704.5 2,270.6 2,163.2
o\w Gold 655.1 786.4 788.2 932.4 1,076.1
Goods: Imports f.0.b. -2,997.6 -3,864.1 -4,860.6 -6,483.4 -5,775.7
Balance on Services 61.8 278.7 462.1 392.9 321.4
Services: Credit 1,269.2 1,528.1 1,875.7 1,998.8 2,059.6
Transportation 2229 343.7 331.1 364.6 3344
Travel 823.6 950.2 1,198.8 1,288.7 1,260.1
Other 222.7 234.1 345.8 3454 465.2
Services: Debit -1,207.3 -1,249.3 -1,413.7 -1,605.8 -1,738.2
Transportation -319.5 -418.3 -485.0 -658.0 -612.6
Travel -553.8 -534.5 -595.3 -720.7 -766.2
Other -334.0 -296.6 -333.4 -227.1 -359.5
Balance on Goods and Services -1,256.6 -1,667.8 -2,172.0 -3,054.4 -2,358.0
Balance on income -102.0 -64.1 -58.1 -90.8 -74.0
Income: Credit 80.9 80.3 107.3 122.7 155.3
Income: Debit -182.9 -144.4 -165.4 -213.5 -229.3
o/w: Direct investment income -65.6 -66.4 -67.6 -68.3 -72.0
Interest payments (scheduled) -56.9 -27.8 -26.0 -65.3 -45.5
Compensation of employees -24.9 -23.4 -46.4 -54.5 -80.6
Balance on Goods, Services and Income -1,358.6 -1,731.8 -2,230.1 -3,145.2 -2,432.0
Balance on Current transfers 495.7 588.7 651.5 609.4 686.2
Current transfers: Credit 563.3 654.6 724.0 689.0 762.0
Government 471.9 559.7 626.9 588.5 654.1
o\w Multilateral HIPC relief 75.7 42.1 36.7 0.0 0.0
Other sectors 85.4 94.9 97.1 100.5 107.9
Current transfer: Debit -67.5 -65.9 -72.5 -79.6 -75.8
B. Capital Account 393.2 5,183.5 911.7 537.0 466.5
Capital transfers: Credit 393.2 5,183.5 911.7 537.0 466.5
General Government 350.1 5,135.0 858.5 477.3 403.9
Project 238.0 173.3 3355 4773 403.9
Debt forgiveness (including MDRI) 112.1 4,961.7 523.0 0.0 0.0
Other sectors 43.1 48.6 532 59.8 62.6
Capital transfers: Debit 0.0 0.0 0.0 0.0 0.0
Total, Groups A plus B -469.7 4,040.3 -666.9 -1,998.8 -1,279.3
C. Financial Account, excl. reserves and related items 555.6 -3,954.6 946.0 1,745.7 1,553.2
Direct investment abroad 0.0 0.0 0.0 0.0 0.0
Direct investment in Tanzania 494.1 597.0 647.0 679.3 645.0
Portfolio investment 2.5 2.6 2.8 2.9 3.0
Other investment 59.0 -4,554.2 296.3 1,063.5 905.2
Assets -90.9 -187.6 34.1 181.7 -333.8
Liabilities 150.0 -4,366.6 262.2 881.8 1,239.0
Total, Groups A through C 85.9 85.7 279.1 -253.1 274.0
D. Net Errors and Omissions -314.5 374.9 125.5 401.1 91.0
Overall balance (Total, Groups A through D) -228.7 460.7 404.6 148.0 365.0
E. Reserves and Related Items 228.7 -460.7 -404.6 -148.0 -365.0
Reserve assets 254.0 -126.5 -411.4 -147.0 -675.5
Use of Fund credit and loans -50.5 -334.2 6.8 -0.2 310.6
Exceptional financing 25.1 0.0 0.0 0.0 0.0
Rescheduled debt 0.0 0.0 0.0 0.0 0.0
Debt forgiveness 0.0 0.0 0.0 0.0 0.0
Interest arrears 25.1 0.0 0.0 0.0 0.0
Principal arrears 0.0 0.0 0.0 0.0 0.0
Memorandum items
GDP(mp) Bill.TZS 15,965.3 17,941.3 20,948.4 24,781.7 28,212.6
GDP(mp) Mill. USD 14,139.1 14,308.4 16,838.6 20,715.1 21,368.2
CAB/GDP -6.1 -8.0 9.4 -12.3 -7.8
CAB/GDP (excl. current official transfers) 9.5 -11.9 -13.1 -15.2 -10.8
Gross Official Reserves 2,049.5 2,136.9 2,724.3 2,872.6 3,551.3
Months of Imports 5.8 5.0 52 43 5.7
Net International Reserves (year end) Mil. USD 1,702.5 2,121.4 2,706.6 2,855.1 3,220.5
Change in Net International Reserves 180.5 -418.9 -585.2 -148.4 -365.4
Exchange rate (end of period) 1,165.5 1,261.6 1,132.1 1,280.3 1,313.3
Exchange rate (annual average) 1,129.2 1,253.9 1,244.1 1,196.3 1,320.3

Notes: 1. Change in gross official reserves will not necessarily be equal to reserve assets given a new methodology of computing
reserve assets which nets out the impact of valuation was introduced beginning 2006
2. From 2006, annual data on goods export include adjustment for unrecorded cross boarder trade
p = Provisional , r = Revised, o\w = Of which
Source: Bank of Tanzania
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.2: Tanzania’s Balance of Payments

Millions of TZS
Item 2005 2006 2007" 2008" 2009
A. Current Account -971,387.6 -1,431,098.9 -1,944,742.8  -3,023,715.4 -2,840,699.3
Goods: Exports f.0.b. 1,900,603.1 2,404,572.1 2,762,367.5 3,635,997.3 3,774,974.3
Traditional 402,964.4 333,645.6 393,878.6 502,294.9 621,514.9
Nontraditional 1,497,638.7 1,852,372.0 2,116,688.6 2,717,662.6 2,902,402.7
o\w Gold 740,137.1 987,474.2 981,686.0 1,112,243.5 1,468,371.2
Goods: imports f.o.b. -3,390,754.3 -4,855,151.0 -6,025,489.4  -7,754,465.7 -7,622,953.2
Balance on Goods -1,490,151.2 -2,450,578.9 -3,263,122.0 -4,118,468.4 -3,847,978.9
Services: Credit 1,434,007.9 1,916,071.1 2,333,405.5 2,389,020.3 2,448,649.9
Transportation 252,288.9 430,921.2 409,922.0 435,058.6 441,498.7
Travel 930,451.6 1,191,168.7 1,494,460.7 1,541,712.0 1,531,247.1
Other 251,267.4 293,981.2 429,022.8 412,249.7 475,904.1
Services: Debit -1,365,303.3 -1,567,102.8 -1,756,057.4  -1,923,271.2 -2,246,281.3
Transportation -361,690.5 -525,424.0 -601,849.2 -788,262.0 -789,108.5
Travel -625,910.7 -669,662.5 -740,265.7 -865,009.9 -1,011,375.1
Other -377,702.1 -372,016.3 -413,942.6 -269,999.3 -445,797.7
Balance on Services 68,704.6 348,968.3 577,348.2 465,749.1 202,368.6
Balance on Goods and Services -1,421,446.6 -2,101,610.6 -2,685,773.8  -3,652,719.2 -3,645,610.3
Income: Credit 91,627.3 100,753.5 133,511.4 146,275.1 212,818.7
Income: Debit -205,871.7 -181,309.2 -205,282.7 -256,468.7 -296,187.9
Direct investment income -74,103.0 -83,182.7 -84,024.5 -81,707.9 -95,062.5
Interest payments (scheduled) -63,699.4 -34,719.3 -32,449.1 -79,008.5 -53,479.0
Compensation of employees -68,069.2 -63,407.1 -88,809.2 -95,752.3 -147,646.4
Balance on Income -114,244.4 -80,555.7 -71,771.4 -110,193.6 -83,369.3
Balance on Goods, Services and Income -1,535,691.0 -2,182,166.3 -2,757,545.2 -3,762,912.8 -3,728,979.6
Current transfers 564,303.4 751,067.4 812,802.4 739,197.4 888,280.3
Current transfers: Credit 640,549.2 833,626.2 903,114.4 834,389.8 988,348.8
Government 543,909.8 714,919.9 782,133.5 714,215.1 847,153.1
o\w Multilateral HIPC relief 85,486.8 51,870.6 45,664.9 0.0 0.0
Other sectors 96,639.4 118,706.3 120,980.9 120,174.7 141,195.7
Current transfer: Debit -76,245.8 -82,558.8 -90,312.0 -95,192.5 -100,068.4
B. Capital Account 443,878.8 6,635,983.2 1,134,066.6 642,467.3 743,501.2
Capital transfers Credit 443,878.8 6,635,983.2 1,134,066.6 642,467.3 743,501.2
General Government 395,282.4 6,575,191.3 1,068,011.1 570,964.3 660,823.4
Project 268,739.8 319,319.8 417,361.1 570,964.3 660,823.4
Debt forgiveness (including MDRI) 126,542.6 6,255,871.5 650,650.0 0.0 0.0
Other sectors 48,596.4 60,791.9 66,055.5 71,503.0 82,677.8
Capital transfers: Debit 0.0 0.0 0.0 0.0 0.0
Total, Groups A plus B -527,508.7 5,204,884.3 -810,676.2  -2,381,248.1 -2,097,198.1
C. Financial Account, excl. reserves and related items 627,454.0 -4,958,544.3 1,187,617.3 2,085,703.5 1,899,305.1
Direct investment abroad 0.0 0.0 0.0 0.0 0.0
Direct investment in Tanzania 558,626.1 749,326.1 805,042.3 812,677.9 851,649.4
Portfolio investment 2,822.1 3,286.2 3,428.9 3,462.2 4,012.1
Other investment 66,005.8 -5,711,156.6 379,146.2 1,269,563.4 1,043,643.6
Assets -107,338.9 -239,640.5 55,633.7 216,028.6 -440,049.5
Liabilities 173,344.7 -5,471,516.1 323,512.5 1,053,534.8 1,483,693.0
Total, Groups A through C 99,945.3 246,340.0 376,941.1 -295,544.7 -197,893.0
D. Net Errors and Omissions -315,284.7 292,032.9 135,010.5 484,581.0 679,322.7
Overall balance (Total, Groups A through D) -215,339.5 538,372.9 511,951.6 189,036.4 481,429.7
E. Reserves and Related Items 215,339.5 -538,372.9 -511,951.6 -189,036.4 -481,429.7
Reserve assets 283,425.0 -145,178.1 -520,398.2 -188,802.8 -891,462.6
Use of Fund credit and loans -89,416.7 -393,194.8 8,446.6 -233.6 410,032.8
Exceptional financing 21,331.1 0.0 0.0 0.0 0.0
Rescheduled debt 0.0 0.0 0.0 0.0 0.0
Debt forgiveness 0.0 0.0 0.0 0.0 0.0
Interest arrears 14,096.0 0.0 0.0 0.0 0.0
Principal arrears 7,235.1 0.0 0.0 0.0 0.0
Memorandum items
GDP(mp) Bill. TZS 15,965.3 17,941.3 20,948.4 24,781.7 28,212.6
GDP(mp) Mill. USD 14,139.1 14,308.4 16,838.6 20,715.1 21,368.2
CAB/GDP -6.1 -8.0 9.3 -12.2 -10.1
CAB/GDP (excl. current official transfers) 9.5 -12.0 -13.0 -15.1 -13.1
Gross Official Reserves (Mil. USD) 2,049.5 2,136.9 2,724.3 2,872.6 3,551.3
Months of Imports 5.8 5.0 52 43 5.7
Net International Reserves (year end) Bil. TZS 1,702.5 2,121.4 2,706.6 2,855.1 3,220.5
Change in Net International Reserves 180.5 -418.9 -585.2 -148.4 -365.4
Exchange rate (end of period) 1,165.5 1,261.6 1,132.1 1,280.3 1,313.3
Exchange rate (annual average) 1,129.2 1,253.9 1,244.1 1,196.3 1,320.3

Notes: 1. Revision is based on new data from the Private Capital Flows 9PCF), Tourism survey, other data sources and adoption of new data sources
for some other items in the services account
2. Change in gross official reserves will not necessarily be equal to reserve assets given a new methodology
of computing reserve assets which nets out the impact of valuation was introduced beginning 2006
3. Figure on exports for 2006 onwards include adjustments on unrecorded trade, P = Provisional, r = Revised
Source:Bank of Tanzania
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.3: Tanzania Exports by Type of Commodity

Millions of USD

January - December

Commodity 2004 2005 2006 2007 2008 2009 2010P
A: Traditional Exports :
COFFEE
Value 49.8 74.3 61.4 98.1 99.1 111.1869 101.6
Volume 38.6 46.1 31.5 45.0 454 56.02467 35.6
Unit Price 1,289.6 1,613.6 1,953.1 2,177.6 2,185.7 1984.606 2853.1
COTTON
Value 74.6 111.5 55.8 66.4 115.8 111.0 84.0
Volume 77.6 112.9 55.0 59.1 87.9 99.4 67.6
Unit Price 961.1 987.9 1,014.2 1,123.8 1,317.6 1,116.7 1,241.9
SISAL
Value 72 7.3 6.1 8.8 15.7 - -
Volume 12.0 9.3 8.0 9.5 13.8 - -
Unit Price 602.8 781.7 766.7 928.4 1,137.7 - -
TEA
Value 30.1 25.6 31.0 28.7 42.5 47.2 36.4
Volume 243 21.8 224 21.5 28.1 30.6 18.7
Unit Price 1,237.3 1,178.0 1,384.9 1,334.8 1,511.2 1,538.7 1,946.4
TOBACCO
Value 57.6 80.8 65.2 87.8 176.4 127.4 2323
Volume 27.2 31.1 25.0 37.9 55.2 33.8 53.6
Unit Price 2,119.4 2,593.1 2,611.4 2,318.1 3,194.6 3,764.0 4,337.0
CASHEWNUTS
Value 68.1 46.6 394 25.6 443 68.6 96.9
Volume 83.6 62.0 66.3 413 52.7 95.5 125.0
Unit Price 814.2 751.1 594.4 621.1 839.6 718.2 7753
CLOVES
Value 10.3 8.5 8.2 4.2 13.5 14.4 7.6
Volume 43 3.0 2.4 1.4 3.7 4.8 22
Unit Price 2,367.3 2,863.5 3,346.2 2,968.3 3,605.5 2,977.9 3,449.6
Sub Total 297.8 354.5 267.1 319.7 507.3 479.6 559.0
B. Non-Traditional Exports:
Minerals 686.2 710.7 836.8 848.7 1,186.7 1,271.4 1,560.1
Manufactured Goods 110.1 156.1 195.8 309.8 741.8 506.5 963.8
Others Exports 387.6 457.8 443.6 546.1 676.2 668.3 668.4
Sub Total 1,183.9 1,324.6 1,476.2 1,704.5 2,604.7 2,446.1 3,192.4
Grand Total 1,481.6 1,679.1 1,743.3 2,024.2 3,112.0 2,925.8 3,751.3

Notes: 1. Volume in '000 Tons; Unit Price in USD/Ton
2. Figures do not include adjustments on unrecorded trade
3. Other Exports include Fish and Fish products, Horticulture, Re-exports and Others.
p = Provisional

Source: Bank of Tanzania and Tanzania Revenue Authority (Customs Department).
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.4: Tanzania Exports by Type of Commodity

Millions of TZS
January - December
Commodity 2004 2005 2006 2007 2008 2009 2010°
A: Traditional Exports:
COFFEE
Value 53,820.7 83,577.4 76,357.9 121,980.5 119,755.0 146,932.4 146,238.8
Volume 38.6 46.1 31.5 45.0 454 56.0 35.6
Unit Price 1,393,160.0 1,814,831.0 2,427,763.8 2,708,994.8 2,640,487.2 2,622,638.0 4,104,853.9
COTTON
Value 80,072.4 127,178.1 69,083.0 79,942.5 138,618.8 146,568.1 120,278.2
Volume 77.6 46.1 55.0 59.1 87.9 99.4 67.6
Unit Price 1,031,706.2 2,761,593.0 1,255,785.8 1,353,678.0 1,576,861.1 1,474,570.9 1,778,219.5
SISAL
Value 7,882.7 8,178.1 7,618.4 11,091.9 18,662.1 - -
Volume 12.0 46.1 8.0 9.5 13.8 - -
Unit Price 658,809.1 177,583.2 955,036.5 1,166,853.1 1,354,181.0 - -
TEA
Value 32,816.6 28,836.6 38,682.7 35,890.5 50,900.2 62,296.2 50,787.4
Volume 243 46.1 22.4 21.5 28.1 30.6 18.7
Unit Price 1,348,837.8 626,167.9 1,727,639.8 1,668,179.2 1,811,174.9 2,032,918.3 2,713,213.2
TOBACCO
Value 62,229.6 91,394.4 83,047.2 108,563.7 210,297.4 167,862.0 328,306.2
Volume 272 46.1 25.0 379 55.2 33.8 53.6
Unit Price 2,288,049.7 1,984,572.8 3,326,226.7 2,864,774.1 3,808,866.0 4,960,627.0 6,128,154.0
RAW CASHEWNUTS
Value 72,256.9 54,244.0 48,619.7 30,983.7 51,602.7 90,561.7 139,520.2
Volume 83.6 46.1 66.3 41.3 52.7 95.5 125.0
Unit Price 863,965.9 1,177,875.7 732,836.5 750,738.1 978,386.5 948,649.2 1,116,107.7
CLOVES
Value 11,102.3 9,631.6 10,236.6 5,425.8 16,263.5 18,924.3 11,079.4
Volume 43 46.1 2.4 1.4 3.7 4.8 22
Unit Price 2,553,727.7 209,144.9 4,198,536.0 3,816,764.4 4,349,959.8 3,923,491.2 5,021,917.5
SubTotal 320,181.2 403,040.2 333,645.6 393,878.6 606,099.7 633,144.6 796,210.1
B: Non Traditional:
Minerals 739,629.8 803,135.7 1,050,622.5 1,056,594.0 1,414,865.8 1,666,511.5 2,202,091.2
Manufactured goods 119,310.3 177,273.3 245,717.2 383,242.5 890,116.3 667,738.1 1,378,535.9
Other exports 269,467.8 517,458.4 556,032.3 676,852.1 811,062.6 881,200.1 947,858.0
Sub Total 1,128,407.9 1,497,867.4 1,852,372.0 2,116,688.6 3,116,044.7 3,215,449.7 4,528,485.1
Grand Total 1,448,589.1 1,900,907.6 2,186,017.5 2,510,567.2 3,722,144.4 3,848,594.4 5,324,695.2

Notes: 1. Prior to 2002 figures for TZS were converted from USD using quartely average exchange rates. Beginning 2002 monthly
average exchange rates are applied.

2. Volume in '000 Tons; Unit Price in TZS/Ton
3. Export figures do not include adjustments on unrecorded trade on annual data

p = Provisional,

Source: Bank of Tanzania and Tanzania Revenue Authority (Customs Department).

77



AJLIOYINY ONUIASY LIULZUE], PUE BIULZUE], JO Jueq :92IN0g

[RUOISIAOI] = J :9JON

8'678°L 60119 9'SOL'L V' IvE's €Ty 0'6T°€ y'8TLT TVLOL
LOLE' 0991°1 v8IT'1 9688 $C99 99 £69¢ SpPOODH Iowmsuoy YO [V
€'L0S €LLE geee 9°9t¢ 6°€LT 0°681 ¥ELT S}Jms poo,] pue poo
1'8L8°L €EPS'1 6°1SS‘T T9ETL ¥'9¢6 9°LT8 L8 ¢ Spooy JPwmsuo) 9y
00 0°0

9199 88IS 70€9 6°¢ov Lely S'6LT yorc [BLISIBIAL MBY [elnsnpu]
y'otl 901 G881 059 T6S 0 1L Y68 SIozI[Ie
6'6L1°C 8€SH'l €TINT 89091 665T°1 1'1¢e 8'1¢€9 I'o
6°'L96°C €LLOT TIE6'T 9°'§91°C 8TELT 91871 L0v6 1 SpooH delpauridul g
v'TTel rySel 85051 9956 8°€6L 6°€8S S'68% Krouryoey
0'1L9 yer9 £68L 6°LSY VILE L'T8C 8°€0T uononysuo) pue SuIpjing
€066 §'Ces €1¢6 I'ses 81y 8le 9°1ST juowdimby yodsuer],
8'€86°C €06L°T §TLT'E 9°6£6°T T'LLS'T 8811 0°S¥6 spoon [ende) 'y
4010T 600°C 800°C L00T 900¢ S00T 00T A103a1e)

10quId0(J - ATenuef

s Jo SuotIA

£10833e)) JoleJp Aq (J1°9) syaodw] Bruezue], :S'f d[qe].

syjuawdoraAd(g apel], udlalo,] pue sjuowked Jo doueeq 'y

78



AJLIOYINY ONUIADY BIUBZUR], PUE BIUBZUR], JO Yueq :92IN0S

[euoIsIAOL] = d

9ye1 93ueyoxo 9FeIoA® A[puow JuIsn ouop SI (JS() WOoIJ S7ZI 0} UOISUSAUO)) :SIJON

6"TSY‘8S0°11 8799v16°L 6"€6LVIT6 8°07¥‘179°9 80€ESEE’S 9°€01°9TLE T0P0v96°C TVLOL
9'16LTH6'1 €897°6€S°1 L'199°8SH°1 L'ETE00T°T 6'TL6TES 9°89L°9TL L98€°819 SpOODH Jownsuoy YO 11V
TLOVYIL 6'9C8°L6Y 9°85T°66€ TLO6YTY $'020°TheE 1'855°60¢ 0'986°L6T SIS poo,f pue poo,
8'861°LS9C TS6T'LEOT €076°'LS8 T 6°07T°STS‘T S'€66VLI‘T L'9TE9€6 9°TLE9L6 Spo0Y IPWNSU0)H
$098°5€6 TEP08El 0 TP ESL 9°008°019 66¥7L°0CS v'ELSITE €€0E1LT [BLISJBIN MEY [eLnsnpuf
TSLY 181 TEVO'8EL 1'010°9Z¢ TS09°6L T6TI9L §'505°08 €€65%9 SIZIIo]
1'809°090°€ 8'0SLL16 T €'LLOETST €TI1'866°1 6'967°T8S 1 8'6LS 1501 0°T9LV89 'O
6'€h6LLIY €LEGE6IT v'87S20S°E 1'815°889°C 0°9LI6L1‘T L'8S9‘8h¥‘1 9°859°020°1 SPo0DH djeIpduwninul g
8198°L98 1 SETLLYLT 9 1€S66L 1 S9LS 681°1 T°€97°866 7685659 6'TESIES Arouryoejy
T8LY6Y6 T9L8°608 0°LTS0¥6 8T1€89S 8'SLY 99V L68T°0C¢ v LIV1TT uononnsuo) pue Jurp[ing
1'LIL'SOV'T L0€6°S80°1 9°98C Y111 S'TOL6Y9 TTIIS €6£T°19¢€ L'8S0VLT yuowdmby yrodsuery,
TOIEETTLY €0€S€89°€ I'SPEpS8'E 8 189°LOVC €I91°I86°1 TSITTPET 0°600°L20°T spood [eyde) 'y
4010T 600T 800T L00T 900¢ S00T 00T A103912)
10quad9( - Atenuef
SZ.1 30 SuolN

£10893e)) JoleJA Aq (J1°9) syaodw] Bruezue], :9'f d[qe],

syjuawdoraAd(g apel], udlalo,] pue sjuowked Jo doueeq 'y

79



BIUBZUR], JO YURg :32IN0S
03RIOAY POLID] 4 :9JON

9vE6°l 6°L1 $91C L0 8'I¢ 8661 LT8S 0'95S°1 0029 TSSH1 079TC LySH'1 eelel
SP16°1 9Ll L'60T L0 e 6°L61 168 06971 8979 1LY 8T6TT 618F°1 AON
S€LOT ¥'81 L'€TT L0 v'ze $'661 8°€6S v°L0S°T 81€9 L8l SI8€T 1¢8t°l 10
8'920°C 8°LI I'ee L0 ST 9661 TH6S LTIST T 8 €81 L'SEET €605 dog
£698°1 YLl 8661 L0 e 0861 €685 881 0°LT9 9 ILY'T v 9TT 8'68%°1 sy
S'LO8'T 091 €761 90 T0¢ 0981 9°€SS 6'8T€°1 0'68S €T8¢°l LTLIT 00LY'T g
0T69°1 S's1 8'LLI 90 T0g 9°681 $'TSS LOLTT 8186 96LET $'780°C Tl ung
6'689°1 I'ST L'SLT 90 1'0€ 1681 0°1SS 1061°T €985 0'9LET TS66°T v LOV'T Key
S'8LLT €l 9481 90 ¥'6T 8081 T8€S Tl 9°TLS 6'EvET 9°'6¥0°C 009€°T 1dy
v E8LT Trl €81 90 16T 0°6LI L'TES LOvT1 8995 TOEET T900°C 8'TSET Te
£€08°1 611 ¥'S81 90 06T v8LI 0°S€S T 0'59¢ 09T€°1 L'920°T 0Tre'l 924
9bH8°l Lyl 0°081 90 06T I'8L1 1°0€S 8'95T°1 049 9€Te’l L'SEIT Seee’l uef-010g
0°LLST Tyl ve8l 90 L'8T L9LI 09t €997°1 L'T6S 9€S€°l 0°€II'e L'SEET %
SPL6' I'S1 7881 90 8'8C 6'9L1 $'9Ts 1'60€°1 Te6s LYSET 6'191°C 6'STE°1 AON
v'5€6°T Sl 1681 90 9'8T 09LT 8'€TS 6'6LT1 T06S 6°LOE'T €ESIT $'80€°T 100
6'668°1 44! 7981 90 ¥'8C 8YLI v'0zS 8'TST'T ¥'98¢ 9'66C°1 $°0L0°C S'6SE°T dog
10L8°T 0vl vesl 90 $'8¢C YSLI 0TS 0TETT 1'88¢ P E0E°T 8'€TIT Teee’l sny
9'698°1 6°€l 1281 90 L'8T SOLI $'STS ¥'STTl 1'26S TTSET 9961°C €6Te’l LTy
6481 vel 8'891 90 $'8¢C 0°SLI 0°1cs 9°L6I°T 1°L8S 1'10€°1 eI I'LTET unp
6'€58°1 8¢l vELT 90 L'8T voLI 06 0°LTT1 916§ 1'1s€°1 08C1°C 6'69¢°1 Ky
S6SLT €€l S'691 90 6'8C LLLT 8'8TS 991’1 6'S6S 9°0TET TSL6'T 00¥€'1 dy
9'8€L°T SEl 0°6ST 90 L'8T L9LT 192S TOPIT 8765 LESET $'898°1 0°SEET TeN
¥'859°1 €el 'Syl 90 $'8C TSLI 9°1CS §LITT L'L8S $'T0ET TT98°1 0bPeT Q24
6'859°1 vyl T9sI 90 (14 €Ll v'SIS 8PITl L08S 0°L8T°1 0'678°1 09S€°T uef-600¢
9vE6°l 6'L1 $91C L0 1€ 8661 LT8¢ 095$°1 0029 TSSH1 079TT L¥SH1 0102
0°LLS'T Tyl €8l 90 L'8T L9LI 09¢S €997°1 L'T6S 9°€5¢°1 0°€II‘T 6GE€°T 600
€€08°1 44! 0°591 90 08T TTLl LTIS 9°01C°1 L'LLS €08C°1 868’1 12Tl 8002
¥'699°T 101 TLLT S0 8% €SI v sy T800°T 80IS 1Tell $T9TT €€l L00T
0799°T 901 8¢8I 90 9LT L'691 508 THEO'T €695 919C°1 S'6LY'T vE9T1 900¢
LY8E°T 6'6 'Lyl S0 $'sT 8961 L'99% 8'688 6'STS S'S91°T 9°CI0T I'6€1°] $00T
i) § Iouory] Xl | souelq souel Iop[inn souelj DAL Surpeg asn pousg
omy umoﬂwawh ysipams uerfejy EEm_om qouarg qomg SSIMS AYISIM™{J dasn punod Aowﬁh?»&v
(por1ad jo pugy) [ePYO Lneaing Jopug

S7Z.L Ul $9)ey] SUI[[9S UBIA ‘sa3ey] dSurydX7 ned.ing X310, pue [BYJO L'} dqRL

sjuowdooAas( opel], ud1a10,{ pue sjudwAed Jo soue[eq ('

80



4.0 Balance of Payments and Foreign Trade Developments

Table 4.8: Tanzania’s Trade Balance

Millions of TZS

Period Total Total Trade
Exports Imports (f.0.b) Balance

2005 1,900,603.1 3,390,754.3 -1,490,151.2
2006 2,404,572.1 4,855,151.0 -2,450,578.9
2007 2,762,367.5 6,025,493.0 -3,263,125.5
2008 3,635,997.3 8,385,462.4 -4,749,465.1
2009" 3,774,974.3 7,699,791.0 -3,924,816.7
2010° 5,324,695.2 10,063,192.1 -4,738,496.9
2004 - 1st Quarter 363,777.4 591,638.3 -227,860.9
2nd Quarter 319,399.3 625,468.2 -306,068.9
3rd Quarter 393,270.3 684,143.4 -290,873.1
4th Quarter 530,183.3 796,026.7 -265,843.4
2005 - 1st Quarter 429,045.4 790,453.7 -361,408.4
2nd Quarter 396,237.1 704,729.9 -308,492.8
3rd Quarter 483,637.3 914,335.3 -430,698.0
4th Quarter 591,683.3 981,235.3 -389,552.0
2006 - 1st Quarter 479,606.1 967,455.5 -487,849.4
2nd Quarter 513,724.7 1,211,689.8 -697,965.0
3rd Quarter 541,226.7 1,278,118.9 -736,892.1
4th Quarter 651,460.0 1,397,886.9 -746,426.9
2007 - 1st Quarter 619,547.4 1,447,453.0 -827,905.6
2nd Quarter 559,066.9 1,429,762.8 -870,695.9
3rd Quarter 652,215.1 1,536,283.2 -884,068.1
4th Quarter 679,737.8 1,611,994.0 -932,256.2
2008 - 1st Quarter 962,956.9 1,744,277.7 -781,320.8
2nd Quarter 794,049.6 2,317,272.5 -1,523,222.9
3rd Quarter 966,569.3 2,199,768.9 -1,233,199.5
4th Quarter 998,568.5 2,124,143.3 -1,125,574.8
2009 - Ist Quarter 837,810.7 1,846,113.0 -1,008,302.3
2nd Quarter 765,111.7 1,620,629.7 -855,517.9
3rd Quarter 1,030,190.7 2,084,147.7 -1,053,957.0
4th Quarter 1,215,481.2 2,148,900.6 -933,419.4
2010 - 1st Quarter 1,077,458.6 2,225,825.6 -1,148,367.0
2nd Quarter 1,086,770.7 2,331,709.2 -1,244,938.4
3rd Quarter 1,457,487.9 2,586,833.9 -1,129,346.0
4th Quarter 1,702,978.1 2,918,823.4 -1,215,845.4

Notes:

1. Convension to TZS from USD is done using monthly average exchange rate
2. Annual figures for Goods Export for 2006, 2007, 2008 and 2009 include adjustments on unrecorded trade

p = Provisional,

Source: Bank of Tanzania and Tanzania Revenue Authority
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.10: Tanzania’s Imports (c.i.f) by Major Commodity Groups

Millions of TZS

Building Industrial Food and Other
Transport. and raw food consumer
Period equipments construction Machinery Oil Fertilizers materials stuffs goods Total
2005 361,239.3  320,289.7 659,589.2  1,051,579.8 80,505.5 316,573.4 209,558.1 726,768.6 3,726,103.6
2006 516,422.2  466,475.8 998,263.2  1,582,296.9 76,129.2 520,749.9 342,020.5 832,972.9 5,335,330.8
2007 649,792.5  568,312.8  1,189,576.5 1,998,112.3 79,605.2 610,800.6 424,907.2  1,100,313.7  6,621,420.8
2008 1,114,286.6  940,527.0  1,799,531.6  2,523,077.3  226,010.1 753,441.0 399,258.6  1,458,661.7  9,214,793.9
2009 1,085,930.7  809,876.2  1,787,723.5 1,917,750.8  138,043.2 684,689.2 497,826.9  1,539,468.3  8,461,308.8
20107 1,405,767.1  949,678.2  1,867,864.8 3,060,608.1  181,475.2 935,860.5 714,407.2  1,942,791.6  11,058,452.9

2005 - Ist Quarter 78,655.1 73,479.4 161,586.3 258,016.0 15,071.1 71,036.0 46,503.9 164,282.6 868,630.5

2nd Quarter 66,416.2 64,448.0 153,932.9 201,316.2 15,399.2 64,915.2 46,930.8 161,070.0 774,428.5
3rd Quarter 84,801.6 73,806.7 169,158.8 317,312.7 25,379.5 81,390.6 54,541.9 198,372.3 1,004,764.0
4th Quarter 131,366.5  108,555.6 174,911.2 274,934.9 24,655.6 99,231.6 61,581.5 203,043.7 1,078,280.6
2006 - 1st Quarter 119,184.3 93,473.2 200,963.7 299,819.9 3,477.6 94,754.5 87,449.5 164,015.2 1,063,137.9
2nd Quarter 124,210.4  122,368.3 240,130.1 424,484.3 6,209.1 121,553.0 109,039.4 183,532.6 1,331,527.2
3rd Quarter 136,774.0  120,914.8 278,591.9 383,401.7 34,968.7 142,774.3 76,787.6 230,313.1 1,404,526.2
4th Quarter 136,253.6  129,719.6 278,577.4 474,590.9 31,473.8 161,668.1 68,744.0 255,112.0 1,536,139.5

2007 - 1st Quarter 125,502.2  137,316.2 292,378.8 505,545.3 4,501.4 140,054.5 112,322.9 272,986.3 1,590,607.7

2nd Quarter 166,325.4  139,882.1 340,311.8 464,633.0 10,325.6 122,806.3 78,335.7 248,548.0 1,571,167.9
3rd Quarter 170,833.3  145,272.0 278,933.6 562,584.0 35,398.6 162,558.6 67,183.8 265,459.3 1,688,223.3
4th Quarter” 187,131.6  145,842.4 277,952.3 465,349.9 29,379.5 185,381.2 167,064.9 313,320.1 1,771,422.0

2008 - Ist Quarter 243,105.7  169,667.0 347,369.4 537,554.2 6,798.4 185,276.3 111,996.9 315,020.8 1,916,788.7

2nd Quarter 313,488.9  275,791.2 519,259.1 716,981.5 56,764.6 200,709.5 65,889.4 397,569.2 2,546,453.3
3rd Quarter 291,420.6  242,851.1 512,748.5 658,573.6 84,229.9 177,338.5 90,335.4 359,830.8 2,417,328.4
4th Quarter 266,271.3  252,217.7 420,154.6 609,968.0 78,217.2 190,116.7 131,037.0 386,240.9 2,334,223.4

2009 - Ist Quarter 268,589.0  206,513.8 460,403.1 427,091.3 33,571.4 164,921.6 121,559.0 346,046.4 2,028,695.6

2nd Quarter 251,490.3  148,909.1 434,052.0 331,324.7 14,153.6 135,237.0 140,299.1 325,445.9 1,780,911.7
3rd Quarter 280,263.7  166,413.0 469,515.7 588,661.2 43,143.6 190,034.5 87,023.6 465,217.0 2,290,272.2
4th Quarter 285,587.7  288,040.3 423,752.6 570,673.6 47,174.7 194,496.2 148,945.2 402,759.0 2,361,429.2

2010 - Ist Quarter 275,700.6  210,899.1 447,340.4 771,158.3 14,250.5 196,646.7 176,604.9 353,361.8 2,445,962.2

2nd Quarter 264,558.2  183,413.6 390,310.8 885,106.7 25,794.6 220,036.4 155,324.4 437,773.2 2,562,317.8
3rd Quarter 386,055.9  285,950.1 444,980.5 673,687.8 88,153.6 233,136.7 182,824.6 547,885.4 2,842,674.6
4th Quarter 479,452.5  269,415.5 585,233.2 730,655.4 53,276.4 286,040.7 199,653.3 603,771.3 3,207,498.2

Notes: Figures for 2009 and 2010 are provisional
- Conversion to TZS from USD is done using monthly average exchange rate
Source: Bank of Tanzania and Tanzania Revenue Authority
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.11: Tanzania’s Exports by Country of Destination

Millions of TZS
Country 2005 2006 2007 2008 2009" 2010°
Australia 2,784.1 3,748.2 9,608.5 7,333.9 8,779.1 17,364.7
Belgium 34,130.6 32,979.1 32,079.9 53,929.9 102,452.2 131,477.2
Burundi 8,250.8 4,416.2 51,645.5 23,026.9 31,203.1 72,981.2
Canada 44,236.8 7,295.6 2,819.7 4,438.1 8,048.1 6,548.3
China 101,838.0 149,327.3 175,726.7 264,279.9 480,248.1 908,359.8
Democratic Republic of Congo 14,251.0 26,859.4 69,409.6 150,644.2 105,445.0 196,384.8
Denmark 1,812.1 956.0 2,118.8 4,558.2 6,6603.6 3,792.1
Eire/Ireland 81.6 655.9 986.0 346.6 2,180.0 2,840.4
France 7,369.9 9,329.5 11,323.5 27,761.9 15,259.8 16,156.7
Germany 76,198.8 125,860.7 105,204.0 77,790.6 74,094.5 192,110.3
Hong Kong 10,810.1 8,459.5 17,582.0 15,785.0 112,968.9 18,059.8
India 71,299.6 70,439.1 96,171.0 203,097.2 242,591.1 312,958.9
Indonesia 7,934.2 10,150.3 19,543.6 28,665.0 27,800.7 20,291.7
Italy 41,232.4 36,333.5 69,176.5 79,549.7 70,979.1 93,626.5
Japan 77,602.4 82,003.2 71,038.2 161,859.3 217,362.0 300,373.0
Kenya 86,178.8 111,502.9 125,790.9 277,819.7 234,125.4 425,809.7
Malaysia 18,144.3 1,763.8 2,150.8 3,484.9 3,896.0 6,778.2
Mozambique 7,339.1 13,109.5 23,762.9 37,1429 26,814.7 25,390.2
Netherland 101,091.7 108,244.8 112,651.0 184,508.2 219,871.2 128,355.1
New Zealand 166.8 110.1 4,055.1 2,886.6 2,685.8 2,871.0
Norway 610.9 637.7 2,163.9 2,165.5 1,763.6 1,685.6
Pakistan 8,139.7 17,228.8 31,167.6 13,460.4 14,248.2 13,938.2
Portugal 5,401.2 9,290.4 38,120.6 15,493.6 17,558.2 17,534.7
Singapore 21,3329 5,593.4 4,958.6 13,179.5 8,411.8 19,328.8
Somalia 163.5 248.0 5333 3,315.5 797.1 8,243.0
South Africa 310,978.1 198,557.2 201,331.5 274,866.9 225,538.0 596,978.4
Spain 10,478.5 13,066.8 23,048.8 30,640.2 27,950.0 30,138.0
Sri Lanka 87.7 2,132.6 3,548.7 3,076.1 703.9 2,836.8
St. Helena 1,993.9 0.1 74.3 442.5 7,993.4 8,721.0
Sweden 670.3 635.4 3,148.6 1,738.1 3,590.3 3,3342
Switzerland 123,193.2 299,805.4 498,327.3 668,711.0 617,209.6 982,361.5
Taiwan 2,687.0 1,280.5 1,587.4 751.7 5,322.8 3,322.7
Thailand 13,938.7 11,590.6 14,401.1 16,207.2 18,475.9 27,650.7
Uganda 22,672.6 24,466.8 23,992.1 47,8713 62,993.8 67,049.4
United Arab Emirates 38,060.5 51,389.6 110,022.1 77,325.4 88,169.9 79,186.8
United Kingdom 132,490.3 84,3244 31,875.0 76,505.2 40,186.8 45,218.9
United States 18,658.6 24,223.4 42,518.8 65,122.8 52,093.1 66,563.0
USSR/Russia 2,502.4 2,809.8 6,471.1 6,002.7 7,692.4 5,953.8
Yugoslavia 14.6 6.9 7.2 0.0 52.0 80.7
Zambia 9,855.9 18,948.8 27,910.2 43,237.0 58,526.8 76,618.2
Others 463,919.5 834,791.2 694,315.1 1,311,561.3 1,188,295.1 1,169,245.4
Grand Total 1,900,603.1 2,404,572.1 2,762,367.5 4,280,582.5 4,441,040.7 6,108,519.4

Notes: P = Provisional
r=Revised

From 2006 onwards, others include information of unrecorded exports
Source: Bank of Tanzania and Tanzania Revenue Authority



4.0 Balance of Payments and Foreign Trade Developments

Table 4.12: Tanzania’s Imports (c.i.f) by Country of Origins

Millions of TZS
Country 2005 2006 2007 2008 2009" 2010°
Argentina 30,351.9 17,350.0 30,983.3 73,480.0 49,197.8 43,764.4
Australia 47,218.4 33,464.4 31,464.1 67,419.6 162,610.7 222,797.3
Belgium 52,655.6 92,631.6 135,951.8 147,083.8 141,919.9 183,024.4
Brazil 18,272.6 14,878.6 24,508.0 15,568.2 70,214.0 57,470.7
Burundi 292.7 22 19.8 505.8 402.5 840.9
Canada 39,883.8 46,281.9 44,2847 67,545.8 46,496.3 52,136.1
China 245,399.1 381,692.1 512,890.5 841,597.9 895,038.2 1,212,792.9
Democratic Republic of Congo 578.9 182.9 741.7 4,488.9 1,608.3 1,569.4
Denmark 26,746.4 15,467.7 28,043.1 31,505.4 146,074.4 45,086.5
Eire/Ireland 13,295.5 19,100.7 31,135.6 22,158.2 20,975.8 23,203.4
Finland 24,374.8 18,736.0 132,226.1 50,262.2 57,744.7 56,518.6
France 101,366.0 71,087.6 162,119.1 188,717.9 145,111.1 178,242.4
Germany, Federal 99,024.1 187,389.6 194,240.2 249,035.3 293,353.5 254,335.7
Hong Kong 8,735.1 10,244.8 14,678.7 21,392.8 40,597.2 33,316.7
India 211,290.9 293,344.2 631,862.4 1,016,503.4 999,540.7 1,238,372.1
Indonesia 101,631.7 196,028.5 159,404.0 107,733.2 141,412.0 155,616.9
Iran 6,846.7 17,700.9 26,294.4 40,971.1 14,444.8 30,679.7
Italy 45,360.9 113,221.1 102,750.6 104,384.0 128,860.1 133,376.4
Japan 225,925.7 310,375.3 325,726.2 405,343.6 545,953.7 786,056.8
Kenya 175,332.0 191,252.1 124,630.1 233,967.0 393,748.1 380,896.0
Malaysia 23,8132 118,687.4 182,428.7 192,254.7 87,695.2 147,925.2
Mexico 145.2 13,386.5 3,247.0 1343 1,276.5 1,821.5
Mozambique 2,247.7 21,226.5 20,988.4 21,513.2 11,857.6 26,518.2
Netherlands 75,922.8 106,637.9 106,273.9 248,052.9 533 199,052.2
New Zealand 1,870.3 2,092.7 3,012.6 3,702.9 2,856.2 5,273.0
Norway 4,289.6 10,277.6 11,071.4 21,264.1 17,987.5 22,328.7
Pakistan 7,830.3 18,370.8 15,119.0 20,052.2 36,140.5 59,658.7
Portugal 1,666.9 329 4723 917.3 1,111.2 12,852.1
Saudi Arabia 46,722.5 312,889.5 272,318.0 304,719.1 213,014.2 275,426.8
Singapore 10,417.2 16,611.1 31,3545 518,267.5 248,364.3 614911.4
Somalia 242.4 5.6 119.5 1,112.3 389.6 45.1
South Africa 440,090.2 675,401.5 730,969.6 935,205.5 888,001.2 1,067,772.7
South Korea 37,9453 82,165.3 93,625.6 100,735.3 97,885.1 177,995.5
Spain 16,051.8 17,247.0 22,2245 34,692.4 40,871.4 51,360.9
Sri Lanka 1,283.5 2,075.8 3,752.7 3,189.5 3,162.3 3,455.9
Swaziland 20,856.4 20,746.1 25,062.1 90,423.8 34,720.6 45,396.1
Sweden 80,804.8 64,454.9 128,595.2 167,644.2 108,717.5 84,766.0
Switzerland 28,593.0 84,076.7 214,218.6 162,881.0 174,060.1 777,212.0
Taiwan 13,441.9 14,394.7 20,746.3 13,436.4 16,269.3 37,636.5
Thailand 28,032.1 45,613.7 73,3783 88,341.7 92,154.4 111,230.5
Turkey 9,409.8 38,857.8 57,646.7 93,229.0 98,961.8 82,466.5
Uganda 5,786.3 4,766.4 7,980.4 7,588.6 15,693.6 24,750.7
United Arab Emirate 220,274.8 618,949.9 963,802.7 1,053,525.3 816,795.9 930,045.0
United Kingdom 135,618.2 194,536.0 214,155.8 195,135.0 237,245.8 287,635.6
United States 112,741.8 150,019.1 233,287.9 236,992.6 179,535.0 215,698.5
USSR/Russia 36,993.1 53,694.5 88,679.5 87,823.1 84,124.2 140,583.7
Yugoslavia 0.0 0.9 0.0 0.0 7.1 145.1
Zambia 4,423.9 14,3342 2,288.7 32,663.2 30,731.4 42,674.9
Zimbabwe 1,955.3 1,611.0 23,035.2 1,732.1 834.1 1,546.4
Others 882,050.5 601,734.5 357,611.5 888,159.0 625,773.3 520,209.6
Grand Total 3,726,103.6 5,335,330.8 6,621,420.8 9,215,052.3 8,461,594.0 11,058,492.6
Note:  p = Provisional

r = Revised

From 2006 onwards, others include information of unrecorded imports
Source: Bank of Tanzania and Tanzania Revenue Authority
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5.0 External Debt Developments

Table 5.1: External Debt Developments

Millions of USD
Item 2006/07 2007/08 2008/09 2009/10 2009/10 - 2010711
Sep-09 Dec-09 Mar-10 Jun-10"| Sep-10" Dec-10"
1. Overall Total Debt Committed? 52124 6,776.3 8,120.1 9,020.9| 8,535.5 8,889.0 8,982.2 9,020.9| 9,813.3 10,006.9
Disbursed outstanding debt 34423 44831 5483.0 6,207.0| 5,932.8 6,163.1 6,077.9 6,207.0| 6,849.6 6,969.7
Undisbursed debt 1,770.1  2,293.2  2,637.1 2813.9| 2,602.7 2,725.9 2,904.3 2,.813.9| 2,963.8 3,037.2
2. Disbrsed Debt by Creditor Category2 3,442.3 4,483.1 5483.0 6,207.0| 5,932.8 6,163.1 6,077.9 6,207.0| 6,849.6 6,969.7
o/w Bilateral debt 910.5 934.2 933.5 932.8| 9443 9386 931.3 932.8 956.5 909.6
Multilateral debt 1,772.6  2,620.2  3,430.1 4,112.9| 3,815.2 4,049.0 4,012.8 4,112.9| 4,442.0 4,613.5
Commercial debt 437.3 617.9 700.3  603.2| 709.2 638.1 5952  603.2 850.4 858.8
Export credits 321.9 310.8 419.1 558.2| 464.1 537.5 538.5 5582 600.7 587.9
3. Disbursed Debt by Borrower Category’ 3,442.3 4,483.1 5,483.0 6,207.0| 5,932.8 6,163.1 6,077.9 6,207.0| 6,849.6 6,969.7
o/w Central Government 2,692.0 3,582.4 4,1182 4,729.6| 4,510.7 4,649.2 4,620.8 4,729.6| 5,046.3 5,174.1
Public Corporations 167.8 156.3 3924  4754| 3967 5066 486.1 4754 553.6 549.6
Private Sector 582.5 744.4 9724 1,002.0( 1,025.4 1,007.4 971.0 1,002.0| 1,249.7 1,246.1
4. Disbursed Debt by Use of Funds® 3,442.3 4,483.1 5,483.0 6,207.0| 5,932.8 6,163.1 6,077.9 6,207.0| 6,849.6 6,969.7
o/w Balance of payment support 1,019.3 14703 19352 2,010.6| 1,851.8 19714 1,876.0 2,010.6| 2,1494 2,1553
Transport & Telecommunication 4253 571.5 6354  679.5| 7055 723.1 661.0 679.5 762.6 794.2
Agriculture 338.1 437.0 599.0 671.9| 6143 6582 6762 6719 685.4 743.3
Energy & Mining 606.9 670.1 758.7  756.8| 820.4  801.1 726.8  756.8 720.8 655.6
Industries 162.8 137.4 141.9 178.5 152.9 183.4 179.7 178.5 2149 206.5
Social Welfare & Education 433.2 639.7 756.8  825.3| 8299 8492 848.6 8253 938.6 998.4
Finance and Insurance 64.4 74.2 73.8 84.1 80.2 79.0 78.6 84.1 154.6 158.6
Tourism 73.0 70.7 90.6 96.0 90.7 87.0 87.0 96.0 96.3 104.6
Others 319.3 412.2 491.7  904.3| 787.1 810.8 944.0 904.3| 1,127.0 1,153.2
5. Total Amount of Loans Contracted’ 966.3 752.6 965.9 1,309.1| 3279 1249 634.7 2215 41.5 9.4
Government 930.0 516.7 218.0 1,047.1 250.1 123.2  496.8 177.0 5.6 0.0
Public Corporations 0.0 0.0 336.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Private 36.3 235.9 412.0 262.0 77.9 1.7 137.9 44.6 359 9.4
6. Disbursement’ 449.5 586.1 1,148.6 1,103.7| 280.7 185.6 256.6 380.8 109.8 84.3
Government 432.6 560.6 649.0 869.3| 2478 119.7  251.1 250.7 74.6 70.0
Public Corporations 0.0 0.4 246.7 63.4 0.0 63.4 0.0 0.0 0.0 0.0
Private 16.9 25.1 2529 171.0 329 2.5 5.5 130.1 352 143
7. Scheduled Debt Service' 336.9 193.2 271.0 2673 68.5 73.0 59.3 66.5 50.8 101.2
8. Actual Debt Service' 42.0 86.0 56.1 71.1 26.8 14.0 13.1 17.2 27.4 37.9
Principal 20.6 55.9 25.5 36.9 11.9 7.6 7.0 10.4 15.8 26.4
Interest 21.4 30.1 30.5 342 14.8 6.4 6.2 6.8 11.6 11.5
Others 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9. Net Transfers' 407.5 500.1 1,092.5 1,032.6| 2539 171.6 2435 363.6 82.3 46.4
10.Total Arrears by Creditor Category> 2,199.6 2,453.2 2,809.8 2,760.8| 2,807.3 2,789.0 2,703.4 2,760.8| 2,834.4 2,842.3
o/w Principal 981.0 1,089.8 1,293.4 1,121.2| 1,266.0 1,184.0 1,111.6 1,121.2| 1,138.7 1,136.4
Bilateral 377.7 423.8 452.8 464.5| 468.3 4724 4727 4645 472.2 426.9
Multilateral* 13.6 8.4 17.2 16.2 20.0 22.8 15.9 16.2 18.2 12.4
Commercial 339.5 359.2 4493  384.7| 4564 3802 3694  384.7 392.4 4229
Other Private Creditors 250.1 298.5 3741  255.8| 321.3 308.7 253.6 255.8 255.9 274.2
Interest 1,218.6 1,363.3 1,516.3 1,639.7| 1,541.4 1,604.9 1,591.8 1,639.7| 1,695.6 1,705.9
Bilateral 536.1 611.3 669.5 721.4| 689.0 7158 7164 7214 748.2 703.7
Multilateral* 27.7 0.1 10.9 18.7 16.0 16.9 17.4 18.7 18.2 20.0
Commercial 440.0 517.7 562.0  599.5| 5622 5842 5726  599.5 625.8 660.1
Other Private Creditors 214.8 234.3 274.0 300.0f 2742 288.0 2854  300.0 303.5 3222
11. External Debt Stock 4,660.8 5,846.4 6,999.4 7,846.7| 7,474.2 7,768.1 7,669.7 7,846.7| 8,545.2 8,675.5
12. Domestic Debt Stock 11,4979 1,735.0 1,741.1 2,009.5| 1,856.2 1,962.7 1,938.1 2,009.5| 2,277.5 2,309.9
13. Total Debt Stock 6,158.7 17,5814 8,740.5 9,856.2| 9,330.4 9,730.8 9,607.8 9,856.2| 10,822.7 10,985.4
14. Export of Goods and Services 3,486.5 3,969.9 4,321.7 4,967.7| 1,1194 1,367.1 1,242.3 1,238.9| 1,624.3 1,732.2
15. GDP at Market Prices-Current Prices 15,661.9 18,853.9 21,041.7
16. External Debt Stock as % of GDP 29.8 31.0 333
17. Total Debt Stock as % of GDP 39.3 40.2 41.5
18. External debt service as % of exports 1.2 2.2 1.3 14 24 1.0 1.1 1.4 1.7 2.2
End of Period Exchange Rate USD vs TZS 1,265.0 1,180.9 1,2994 1,379.4| 1,302.7 1,313.3 1,330.2 1,379.4| 1,483.8 1,453.5

Notes: * Multilateral arrears are those owed by the private sector.

' During the period

* End of period, cummulative

r=revised, p = provisional
Source: Bank of Tanzania
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6.0 International Economic and Financial Developments

Table 6.1: Economic Performance in G-7 Countries and the Euro Area

Percent
a7 200520062007 2008 2009 Mar J uj 007Scp Dec | Mar Jurf OOZcp Dec | Mar Juj 0OgScp Dec | Mar Juf 5 (;cp Dec
Canada
Real GDP' 31 28 27 05 25| 1.0 08 0.7 02 -02 01 01 -08(-18 -07 02 12| 14 06 03 08
Inflation' 22 20 22 23 03| 18 22 22 24| 1.8 23 34 2112 01 -09 08| 1.6 14 18 23
Interest rates’ 27 40 43 1.8 06| 42 42 42 40| 38 30 40 18| 08 05 05 05| 05 08 13 13
France
Real GDP' 19 22 24 02 -25| 05 03 038 04| 04 -04 -02 -15]-15 01 02 06| 02 07 03 03
Inflation’ 18 19 16 28 08| 1.8 16 14 24| 33 37 36 20|07 -03 -05 04| 13 16 18 1.7
Interest rates” 22 24 29 36 07| 35 35 35 35| 33 35 na na| Il 07 04 04| 03 03 04 06
Germany
Real GDP' 08 32 25 1.3 47| 06 02 07 03] 16 -06 -03 -24|-34 05 07 03| 06 23 07 04
Inflation’ 15 18 23 26 03|29 26 27 291 29 30 33 17| 038 03 -04 03| 08 10 12 1.7
Interest rates’ 21 28 39 38 06| 36 36 38 35 4 4 35 303 13 07 03 03| 03 03 04 06
Italy
Real GDP' 07 20 15 -13 -50| 03 01 04 -04| 04 -07 1.1 2129 -03 04 -01| 04 04 03 na
Inflation' 22 22 20 33 08|22 19 17 24| 33 30 40 29| 13 09 01 07| 13 14 17 20
Interest rates” 22 31 43 47 13| 35 35 35 35| 45 49 na 467 21 14 09 07] 07 09 10 1.6
Japan
Real GDP' 19 20 24 -12 -52| 01 -03 03 06| 03 -07 -1.4 -27|-42 24 -04 10| 15 05 08 -03
Inflation’ -03 03 0.0 14 -13]-02 -0.1 -0.1 05 10 14 22 10(-01 -1.0 -22 -20|-1.2 -09 -0.8 0.1
Interest rates’ 00 01 05 03 03| 04 04 04 04| 051 051 04 03] 03 03 03 03|03 03 03 03
UK
Real GDP' 22 28 27 01 -49] 08 08 0.7 06| 07 -01 -07 -18|-25 -06 -03 04| 03 1.1 07 05
Inflation’ 21 23 23 38 22|29 26 18 2.1 24 34 48 39| 30 21 15 21| 33 34 31 34
Interest rates’ 47 48 57 47 06| 53 53 53 53| 54 51 na 32| 1.0 05 05 05|05 05 05 05
USA
Real GDP' 34 32 28 00 -26| 06 38 48 -02( -07 0.6 -4 -68(-49 -07 16 50| 37 17 26 28
Inflation' 34 32 28 39 03| 24 27 24 40| 41 44 53 16|-01 -09 -15 14| 24 18 19 13
Interest rates” 52 63 48 09 05| 52 52 53 53| 30 23 na 09 05 05 05 05| 08 08 08 038
EURO AREA
Real GDP' 1.7 30 27 05 41| 08 0.7 038 04| 07 -02 -04 -19(-25 -02 04 02| 03 1.0 04 03
Inflation’ 22 22 21 33 03] 21 21 20 29| 33 36 38 23|10 02 -04 04| 1.1 15 17 20
Interest rates’ 21 28 39 39 11| 38 38 39 39| 41 40 425 317| 14 1.3 09 07] 07 07 09 1.0

Notes:
2 Percent

n.a = not available
Source: IMF World Economic Outlook, Bloomberg system.

! Annual percent change
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6.0 International Economic and Financial Developments

Table 6.3: Bureau de Change Quartertly Transactions

End Volume of Transactions Exchange Rates Mean
of (Millions of USS) (Average TZS/US$) Rate

Period Purchases Sales Buying Selling TZS/US$

2005 406.34 409.15 1122.34 1139.18 1130.76

2006 37473 375.62 1241.99 1263.42 1252.70

2007 423.87 42243 1236.92 1263.25 1250.09

2008 45321 448.63 1193.17 1221.08 1207.12

2009 352.90 351.44 1316.70 1335.70 1326.20

2010 323.93 339.50 1415.81 1438.13 1426.97

2005 - 1st Quarter 79.12 78.40 1089.70 1111.33 1100.52
2nd Quarter 108.03 104.21 1108.33 1127.40 1117.87
3rd Quarter 117.19 119.85 1128.00 1143.33 1135.67
4th Quarter 102.00 106.69 1163.33 1174.67 1169.00
2006 - 1st Quarter 104.64 104.16 1,185.00 1,205.00 1195.00
2nd Quarter 84.47 85.81 1,234.33 1,252.67 1243.50
3rd Quarter 98.40 98.82 1,279.62 1,302.00 1290.81
4th Quarter 87.22 86.83 1,269.00 1,294.00 1281.50
2007 - 1st Quarter 98.01 97.08 1,266.67 1,289.00 1277.84
2nd Quarter 96.94 96.71 1,258.67 1,279.67 1269.17
3rd Quarter 113.26 113.64 1,264.67 1,281.33 1273.00
4th Quarter 115.66 115.00 1,157.67 1,203.00 1180.34
2008 - 1st Quarter 106.67 106.45 1,172.33 1,196.33 1184.33
2nd Quarter 114.78 108.25 1,193.00 1,227.00 1210.00
3rd Quarter 124.80 127.76 1,158.00 1,181.67 1169.84
4th Quarter 107.09 106.30 1,249.33 1,279.33 1264.33
2009 - 1st Quarter 84.26 84.04 1,323.00 1,343.07 1333.04
2nd Quarter 88.93 89.14 1,318.40 1,345.66 1332.03
3rd Quarter 97.63 97.06 1,309.33 1,325.99 1317.66
4th Quarter 82.07 81.21 1,316.07 1,328.09 1322.08
2010 - 1st Quarter 82.27 81.47 1,333.31 1,352.25 1342.78
2nd Quarter 84.68 87.61 1,391.35 1,415.04 1403.19
3rd Quarter 76.33 88.81 1,473.98 1,501.40 1487.69
4th Quarter 80.65 81.61 1,464.61 1,483.83 1474.22

Source: Bank of Tanzania
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6.0 International Economic and Financial Developments

Table 6.4: Bureau de Change Quartertly Transactions

End Volume of Transactions Exchange Rates Mean
of (Millions of USS) (Average TZS/USS) Rate

Period Purchases Sales Buying Selling TZS/US$

2004 310.8 327.6 1083.13 1100.93 1092.03

2005 406.34 409.15 1122.34 1139.18 1130.76

2006 374.73 375.62 1241.99 1263.42 1252.7

2007 423.87 422.43 1236.92 1263.25 1250.09

2008 453.21 448.63 1193.17 1221.08 1207.12

2009 3529 351.44 1316.7 1335.7 1326.2

2005 - 1st Quarter 79.12 78.4 1089.7 1111.33 1100.52
2nd Quarter 108.03 104.21 1108.33 1127.4 1117.87
3rd Quarter 117.19 119.85 1128 1143.33 1135.67
4th Quarter 102 106.69 1163.33 1174.67 1169
2006 - 1st Quarter 104.64 104.16 1,185.00 1,205.00 1195
2nd Quarter 84.47 85.81 1,234.33 1,252.67 1243.5
3rd Quarter 98.4 98.82 1,279.62 1,302.00 1290.81
4th Quarter 87.22 86.83 1,269.00 1,294.00 1281.5
2007 - 1st Quarter 98.01 97.08 1,266.67 1,289.00 1277.84
2nd Quarter 96.94 96.71 1,258.67 1,279.67 1269.17
3rd Quarter 113.26 113.64 1,264.67 1,281.33 1273
4th Quarter 115.66 115 1,157.67 1,203.00 1180.34
2008 - 1st Quarter 106.67 106.45 1,172.33 1,196.33 1184.33
2nd Quarter 114.78 108.25 1,193.00 1,227.00 1210
3rd Quarter 124.8 127.76 1,158.00 1,181.67 1169.84
4th Quarter 107.09 106.3 1,249.33 1,279.33 1264.33
2009 - 1st Quarter 84.26 84.04 1,323.00 1,343.07 1333.04
2nd Quarter 88.93 89.14 1,318.40 1,345.66 1332.03
3rd Quarter 97.63 97.06 1,309.33 1,325.99 1317.66
4th Quarter 82.07 81.21 1,316.07 1,328.09 1322.08
2010 - 1st Quarter 82.27 81.47 1,333.31 1,352.25 1342.78
2nd Quarter 84.68 87.61 1,391.35 1,415.04 1,408.19
3rd Quarter 76.33 88.81 1,473.98 1,501.40 1,487.69
4th Quarter 80.65 81.61 1,464.61 1,483.83 1,474.22

Source:Bank of Tanzania
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A2: LIST OF MANAGEMENT

Name Title

EXECUTIVE OFFICE

Prof. B. Ndulu Governor

Dr. E. Bukuku Deputy Governor First (EFP)
J. H. Reli Deputy Governor (AIC)

L. H. Mkila Deputy Governor (FSD)

GOVERNOR’S OFFICE
M. Nampesya Personal Assistant to the Governor

Independent Departments:

Regional Integration Department
A. Msutze Associate Director

Public Relations & Protocol Department
J. B. Kimaro Manager

Financial Sector Stability Department
C. L. Kiliaki Manager

Conference and Events Management Department
P. F. Mlozi Manager

Telephone Direct

022 2233020/1/2
022 2233040/1
022 2233042/3
022 2233044/5

022 2233203

022 2233471/2

022 2233166/7

022 223 3160/1

022 223 3398/9

DIRECTORATE OF STRATEGIC PLANNING AND PERFORMANCE

REVIEW
J.M.B. Massawe Director

Strategic Planning & Performance Review Department

S.S. Mrutu Manager

Technical Assistance Program Coordination Department

M. M. Mbawala Manager

Organization and Methods Department
F. N. Kazimoto Manager
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022 2233423/4

022 2233425/6

022 2233434/5

022 2233475/6



DIRECTORATE OF BANKING
B. N. Msami Director

Finance and Administration Department
R. J. Malisa Manager

Operations Department
A.M. Rasmini Manager

RISK MANAGEMENT
................. Director

Financial Management Risk Department
R. I. Mwanga Manager

Investment Risk Department
V. N. Lema Manager

Systems Risk Department
Dr. M. Kipilimba Manager

022 2235389/90

022 2235391/2

022 2235393/4

022 2235297/8

022 2233206/7

022 2233204/5

DIRECTORATE OF HUMAN RESOURE AND ADMINISTRATION

L. L. Kisarika Director

Human Resource Department
R. L. Wambali Manager

Estate Management Department
P. J. Mutoni Manager

Administrative & General Services Department
J. P. Mpelembwa Associate Director

Facilities Management Department
E. M. Twininge Manager

Procurement Department
R. Wanga Manager

96

022 2235144/5

022 2235148/9

022 2235098/9

022 2235194/5

022 2235555/6

022 2235194/5



DIRECTORATE OF BANKING

E. M. Boaz Director 022 2235415/6
Banking Department
H. Mnjovu Manager 022 2235134/5

Currency Department
J. C. Rushaka Manager 022 2235672/3

DIRECTORATE OF BANKING SUPERVISION
A.E. Kobello Director 022 2235482/3

Banks Supervision Department

C.A. Gama Manager 022 2235530/1
Non-Banks Supervision Department

S. A. Kazimoto Manager 022 2235480/1
Operation & Policy Review Department

A.A. Ukhotya Manager 022 2235576/7
Microfinance Institutions Supervision Department

H. J. Ndambala Manager 022 2235585/6
DIRECTORATE OF ECONOMIC RESEARCH AND POLICY

Dr. J. L. Masawe Director 022 2233328/9
Dr. B. Tarimo Senior Advisor 022 2233376

Monetary & Financial Affairs Department
H.E.S. Mmbaga Manager 022 2233349/50

International Economics & Trade Department
G. Mwakibolwa Manager 022 2233303/4

Debt Management Department
Y. A. Mchujuko Manager 022 223378/9

Research Department
P. L. Kadesha Manager 022 2233330/1

Real Sector & Microfinance Department
F. L. Rutabanzibwa Manager 022 2233280/1
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10.

11.

12.

DIRECTORATE OF FINANCE
J. R. Angelo Director 022 2235126/7

Domestic Accounts Department
M. P. Kobello Manager 022 2235624/5

Foreign Accounts Department
S. S. Mwakalukwa Manager 022 2235628/9

DIRECTORATE OF FINANCIAL MARKETS
J. K. Ndissi Director 022 2233564/5

Domestic Markets Department
P. A. Maganga Manager 022 2233529/30

Foreign Markets Department
A.T. Libabu Manager 022 2233520/1

Credit Guarantee Scheme Department
E. C. Maganga Manager 022 2233568/9

DIRECTORATE OF MANAGEMENT INFORMATION SYSTEMS
E. A. Makwaia Director 022 2235136/7

Management Information System Department
G. M. Mahinya Manager 022 2235373/4

Systems Design and Administration Department
A.W. Massawe Manager 022 2233732/3

Networks and Office Automation Department
L. L. Masano Manager 022 2233730/1

DIRECTORATE OF NATIONAL PAYMENTS SYSTEMS
L. S. Kinunda Director 022 2235432/3

Payment System Oversight and Policy Department
G. K. Tabaro Manager 022 2235439/40

System Development & Support Department
B. J. Dadi Manager 022 2235434/5
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13.

14.

15.

16.

DIRECTORATE OF INTERNAL AUDIT
A. Mwinyimvua Director

Systems Audit Department
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Operational Audit Department
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OFFICE OF THE SECRETARY TO THE BANK
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Y. E. Tongola Manager
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BOT BRANCHES
Arusha
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G. C. Maganga Manager, Finance & Administration
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8.0 GLOSSARY

Average Inflation Rate

This is calculated as the average of the
inflation rates during the fiscal year or
the calendar year

Currency in Circulation Outside Banks
Notes and coin accepted as legal tender
in the domestic economy, excluding
amounts held by the banking system.

Discount Rate

The rate of interest the Bank of Tanzania
charges on Loans it extends to Deposit
Money Banks and government overdraft.
It is derived from the weighted average
yield of Treasury bills of all maturities
plus five-percentage points.

Exchange Rate

This is the price at which one currency
can be purchased with another currency,
e.g. TZS per US dollar.

Lombard Facility

The Bank introduced Lombard facility
on 1st December 2003, as an overnight
facility to enable commercial banks
to borrow at their own discretion,
through pledging of eligible government
securities as collateral.

Lombard Rate

This is the rate payable for the use of the
Lombard Facility, which is also used as
signalling mechanism for the Bank of
Tanzania’s monetary policy stance. The
rate is based on prevailing discount rate,
REPO or inter-bank rates, depending on
whichever is higher.
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Money Supply, M

The sum of currency in circulation
outside the banks and deposits of
Depository Corporations, are defined in
various concepts of money supply in the
narrower and broader sense, 1.e., narrow
money (M1), broad money (M2), and
extended broad money (M3).

M1, Narrow Money,
Consists of currency in circulation
outside banks and demand deposits.

M2, Broad Money
Is equivalent to narrow money (M1) plus
time deposits and savings deposits.

M3, Extended Broad Money
Consists of broad money (M2) plus
foreign currency deposits.

Nominal Exchange Rate
It is the price at which actual transactions
in foreign exchange markets occur.

Non-Food or Underlying Inflation
Rate

This is a measure of price movements
caused by factors other than food prices. It
1s an important measure, which provides
better indication of the effectiveness of
monetary policy on inflation since price
movements in these items are caused
largely by monetary policy.



Repurchase Agreement (REPO)

These are agreements to purchase/sale
by the BoT government securities from/
to financial institutions at agreed rate for
a specified period, with an understanding
that the financial institutions will
repurchase/resell the securities to the
BoT at the end of the period.

Reserve Money (M0)

The Central Bank’s liabilities in the form
of: (1) currency in circulation outside the
Bank of Tanzania and (2) deposit money
banks’ deposits with the BoT are referred
to as Base money, or reserve money.
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Seasonally Adjusted Indicators
Seasonal movements or seasonal
variations, refer to identical, or almost
identical, patterns, which a time series
appears to follow during corresponding
months (quarters) of successive years.
Such movements are due to recurring
events, which take place annually, e.g.
the harvest season. Seasonally adjusted
indicators show the impact of non-
seasonal influences on a time series.
Weighted Annualized Yields of
Treasury Bills of all Maturities

This is the average yield of Treasury
bills, which is weighted by the volume
sold of 91-day, 182-day, and 364-day
Treasury bills, expressed in percentage
per year. Joyful
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