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SUMMARY OF ECONOMIC DEVELOPMENTS

Gross Domestic Product

In 2004, the Tanzanian economy recorded
a rebound in economic activities, mainly
as a result of improved weather conditions.
Output grew by 6.7 percent from 5.7
percent recorded in the previous year..

Inflation Developments

During the quarter ending March 2005,
annual inflation averaged 4.1 percent,
down from 4.3 percent recorded during the
quarter ended December 2004. The decline
in inflation was attributed to low prices of
non-food items.

Money Supply and Credit Development

Money supply expanded by about 26
percent, while credit to private sector grew
by more than 35 percent

Interest Rate Structure

As at the end of March 2005, the margin
between overall lending and savings deposit
rates widened to 12.8 percent, from 12.4
percent recorded during the quarter ending
December 2004.

External Sector

The current account deteriorated to a deficit
of USD 152.7 million, from that of USD
58.1 million recorded during the quarter
ending December 2004.

The outcome was mainly due to a
substantial decline in grants and an increase
in imports.

Exchange Rate

The Tanzanian shilling depreciated in
nominal terms against the US dollar by 4.6
percent, moving from an average of TZS
1,056.1 per US dollar during the quarter
ending December 2004 to an average
of TZS 1,104.5 per US dollar during the
quarter ending March 2005.

Government Budgetary Operations

The central government budget deficit
(before grants) narrowed down to TZS
215.5 billion, from a deficit of TZS 317.3
billion recorded during the quarter ending
December 2004. After considering grants,
the deficit was reduced to TZS 174.0 billion.
Revenue collection exceeded the quarterly
target of TZS 439.6 billion by TZS 4.9
billion. Total expenditure amounted to
TZS 667.6 billion, which was below the
budgeted amount of TZS 783.1 billion for
the quarter.

National Debt

Total national debt stood at USD 9,152.4
million at end March 2005, slightly
lower than the debt stock of USD 9,219.3
million recorded during the quarter ending
December 2004.



Zanzibar Government Budgetary
Operations

During the third quarter of 2004/05, the
Zanzibar Governmentbudgetary operations
recorded a deficit (before grants) of TZS
3.0 billion, compared with that of TZS
3.4 billion recorded during the preceding
quarter. However, after considering grants
amounting to TZS 3.9 billion, a surplus of
TZS 0.9 billion was realized.
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Zanzibar External sector performance

During the quarter ending December 2004,
the Zanzibar Trade Account recorded a
much higher deficit of US$ 19.8 million,
compared with the deficit of US$ 15.4
million recorded during the quarter ending
September 2004. The widening deficit was
a result of an increase in imports.



PART 1: ECONOMIC DEVELOPMENTS

1.0 OUTPUT AND PRICE
DEVELOPMENTS

1.1 The Overall Economic
Performance

The economy of Tanzania rebounded in
2004 as a result of improved weather
conditions compared with previous year.
Real GDP grew by 6.7 percent, up from 5.7
percent in 2003 with Agriculture remaining
the main contribute to growth followed by
trade and manufacturing (Table 1.1).

Table 1.1: Tanzania: Economic Growth Rates (In Percent)
Contribution (GDP Growth-rates

2004 2001 2002 2003 2004
Agriculture, forestry, fishing & hunting 414 55 50 40 6.0
Mining and Quarrying 6.9 16.6 15.0 18.0 15.6
Manu facturing 11.0 50 80 86 86
Electricity and Water supply L1 30 31 49 47
Constru ction 8.6 8.7 1.0 11.0 11.0
[Trade, Restaurants and hotels 19.9 6.7 7.0 6.5 8.0
(Trans port and Commun ications 50 63 64 50 62
Public Administration and Other Services 4.8 35 4.1 4.1 4.5
Finance, insurance & real estate 36 33 48 44 45
less Financial Services Indirectly Measured -54 25 2.8 35 8.0
Growth in total GDP (at 1992 constant prices) 100.0 58 6.2 57 6.7

Source: National Bureau of Statistics & BOT computations

1.2 Sectoral Developments

During the quarter ending March 2005,
procurement of coffee, cotton, cashews,
tea, tobacco, and sisal was recorded at
256,817 tons, representing an increase of
48 percent over the corresponding period
of the previous year (Table 1.2a). Good
weather conditions, timely availability
and usage of agro-inputs, and provision

"Provisional statistics by large scale mining companies

of subsidy on fertilizers, contributed to
the increase in agricultural production.
Gold recoveries declined to 11,614
kilograms in the quarter under review
from about 12,295 kilograms recorded
during the corresponding quarter of 2004.

Table 1.2a: Procurement of Traditional Export Crops Tons
January - March %
2004 2005p Change
Cashew nuts 78.,566.9 71,9183 -8.5
Coffee 31,200.0 52,052.0 66.8
Cotton lint 46,887.4 115,6 18.9 146.6
Sisal 6,390.9 6,705.0 4.9
Tobacco* 33,546.9 47,450.9 414
Tea 10,409.7 10,522.6 1.1
[Total 173,454.9 256,816.8 48.1

Note: * Cummulative data as at December 2004
Sources: Respective Crop Boards

In the quarter under review, production of
manufactured commodities, as measured
by the Manufacturing Production Index,
improved by 39 percent above the level
registered during the corresponding period
of the preceding year. The improvement
in production of manufactured goods was
in line with recovery of production in the
privatized firms.

Table 1.2b: Indices of Manuafacturing Industry (1985 = 100)

Januar y - March %
2001 2002 2003 2004 2005  Change
[Food, beverages and tobacco 179 162 188 287 425 48.1
Textiles and leather 151 173 267 407 423 39
/ood and products except furn iture 33 45 110 220 155 295
Paper and paper products 68 60 65 1000 558 442
(Chem ical, petroleum, rubber & plastic products 56 92 107 145 358 146.9
Pottery, china, glass and non-metallic products 202 223 255 168 172 24
Basic metal industries 51 151 122 295 289 20
[Fabricated metal products, machinery and equipments 77 55 73 301 351 16.6
the r manufacturing industries 57 53 17 445 431 3
Total manu facturing 132 141 165 269 373 38.7

Sources : National Bureau of Statistics



Chart 1.2: Tanzania: Manufacturing Production Indices (1985 =100
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Table 1.2c: Production of elected Industrial C ication
Januar y - March %
Unit 2001 2002 2003 2004 2005 Change
Fish fillets Metric Ton 8,484 8,249 9,360 10,620 11,015 37
Beer 000 Litres 44,297 35,596 49,383 48,987 57,107 16.6
Ve getable oils and fats Metric Ton 24,890 20,293 21623 19738 20,363 32
Soft drinks 000 Litres 35218 48,784 53,810 55.830 71,345 278
Sugar, refined Metric Ton 23,626 19,968 22976 28900 40469 40.0
[Blended tea Metric Ton 1,071 1,106 1.399 1,468 1,439 -2.0
(Cigarettes Million Sticks 877 882 931 1,007 1,057 5.0
Te xtiles 000 Square Metre 16,730 20,008 31,094 26,126 24,108 =17
Ceme nt 000 Met ric Ton 204 25 264 320 328 27
Rolled steel Metric Ton 2,724 7,508 8,760 10,269 9,504 74
(Corrugated iron sheets Metric Ton 4,513 14,087 7,670 8,250 7,004 -15.1
Dry cells 000 P icces 11,000 11,000 9.000 14,000 20,000 429

Source: National Bureau of Statistics

Food Supply Situation

During the quarter ending March 2005,
the government replenished the Strategic
Grain Reserve (SGR) by 8,702 tons.
Consequently, the stock increased
substantially to 114,760 tons (Table 1.2d).
Also, the government released 6,202 tons
of maize to the market to alleviate the food
shortage in needy areas.

Table 1.2d: SGR Stock Tons
% Chan ge

2000 2001 2002 2003 2004 2005 2004 -2005

January 105,665 78,967 60,503 59.961 35342 119,924 239

February 103,305 72,000 58,254 59,493 23,791 116,383 389

March 101,496 63,022 56,738 58,976 22,903 114,760 401

|April 96,326 51435 52228 54,118 32,387

May 82,119 44,776 48,653 52,857 31,732

June 72,000 47,225 47,100 51,060 37,091

July 63,976 46,290 44,787 50,661 39,195

August 70,352 48,998 41,795 52,681 45,988

September 95,000 59,047 57,500 61,364 67,685

October 88.474 58,000 62,700 59,379 92,710

November 89,882 62,388 61,773 52,054 108,448

December 78.967 62,788 58395 41,649 114,030

Source: Food Securitv Department and BOT computation

Inflation Developments

The average inflation for the quarter eased
to 4.1 percent from 4.3 percent recorded
during the quarter ending December
2004. Non-food inflation averaged 2.2
percent compared with an average of
2.6 percent in the previous quarter. The
decline was attributed to a slowdown in
prices of clothing, footwear, recreation,
entertainments, furniture and rents (Table
1.3). Price of maize and rice increased
following a seasonal short supply. As a
result, food inflation for the quarter picked
up slightly to 5.5 percent.

Table 1.3: Average Inflation Base: 2001=100

2003 2004 2005
(%) | Jan-Mar | Oct-Dec | Jan- March | Oct-Dec | Jan- March

Food 559 38 47 65 54 55
on -food 44.1 2.8 1.7 0.1 26 22
Transpor tation 9.7 L1 1.6 0.7 1.9 37
Fuel, Power and Water 85 6.0 1.1 -29 8.0 6.9
Drinks and Tob acco 6.9 22 12 -0.9 -0.1 0.9
Clothing & Footwear 6.4 2.0 25 28 25 204
Educ ation 2.6 13 24 12 13 0.9
Furniture & Household Equip ment 2.1 1.7 17 0.8 13 -04
Hou sehold Operations Maintenance 21 18 0.8 -0.8 2.0 1.7
Person al Care & Health 2.1 34 24 20 1.9 1.0
Rents 1.4 6.8 42 49 -0.4 33
Recreation & Entertainme nt 08 1.0 3.1 45 22 24
Miscellaneous Good s and Services L5 2.8 L1 -0.8 -0.8 -1.2
Total (Headline) 100 | 34 35 38 43 a1

Sources: National Bureau of Statistics (NBS)



2.0 MONETARY AND FINANCIAL DEVELOPMENTS

Money and Credit

During the year to March 2005, both
extended broad money (M3) and broad
money supply (M2) expanded by about 26
percent. During the quarter ending March
2005, extended broad money increased by
TZS 276.6 billion to reach TZS 3,124.7
billion, compared with an increase of TZS
89.3 billion recorded in the corresponding
period in 2004.

The rise in money supply in the quarter
was manifested in the increase of all
components, except currency in circulation
that declined (Table 2.1). Credit to private
sector increased by TZS 87 billion to a
stock of TZS 1,147 billion. On annual
basis, credit to the private sector grew at
35.3 percent compared with 41.8 percent
recorded in the year ending March 2004.

Table 2.1: Develop in Sel

Dec-03  Mar-04 Dec-04 Mar 05
Actual  Quarterly Annual
Chan ge Growth

Extended broad money (M3) 23883 2477.7 2848.1 31247 276.6 26.1
Broad 17211 1757.2 2050.9 2123 161.4 259
2182.1 2178.7 2379.9 2462.1 822 130
1503.5 1505.2 17153 17484 331 162
678.6 673.6 664.6 7137 49.1 6.0
6602 8018 932.5 1192.0 259.4 487
830.1 939.1 10124 1187.8 175.5 265

129 911 -47.1 40.7 885 553
464.4 503.4 4776 5218 443 37
4515 4123 5253 4811 442 167
817.1 848.0 1060.1 1147.1 87.0 353

y Aggregates

(Billions of TZS)

Financial Markets Operations

During the quarter under review, treasury
bills worth TZS 486.4 billion were sold,
compared with treasury bills worth TZS
384.2 billion during the preceding quarter.
Demand for treasury bills increased from
TZS 464.5 billion to TZS 714 billion. In
line with the increased demand, average
interest rate declined to 8.4 percent from
9.4 percent recorded in the quarter to
December 2004

Chart 2.1: Treasury Bills Market Develoy
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In the treasury bonds market, offers
amounted to TZS 26 billion, out of which
TZS 19.4 billion were sold. Treasury bonds
yields increased in line with the decline in
demand. The Bank of Tanzania conducted
repurchase agreements with commercial
banks to the tune of TZS 150.8 billion,
compared with TZS 43 billion in the
preceding quarter. The higher amount of
repurchase agreements was necessitated by
increased need to mop up excess liquidity
in the economy.



Interest Rates Structure

During the quarter ending March 2005, the
spread between one-year lending rate and
12-months deposit rate widened from 8.4
percentage points recorded at the end of
December 2004 to 10.3 percentage points.
In line with developments in treasury
bills rates, the average time deposit rate
increased marginally. However, interest
rates offered to prime customers were
higher. Average lending rate increased to
15.6 percent during the quarter from 14.8
percent recorded during the preceding
quarter. Lending rates to prime customers
hovered around 10 percent (Table 2.2).

Table 2.2: Tanzania Interest Rates Structure

Mar-04 Jun-04 Sep-04 Dec-04 Mar-05

Savings Deposits Rate 04 04 25 26 26

(Overall Time Deposits Rate
12 -months

4.1 44 4.6 44 45

56 5.8 6.1 5.8 59
364 -day T-bill yield 6.4 82 104 107 9.8

Negotiated Deposit Rate 7.9 6.8 6.4 8.8 8.8

13.5 14.2 14.9 14.8 15.6
15 9.4 12.9 1.1 103

ercial banks and BoT computations

Foreign Exchange Market Operations

The volume traded in the inter-bank
foreign exchange market during the quarter
amounted to USD 122.8 million, which
was 59 percent lower compared with the
amount of the preceding quarter. The Bank
of Tanzania was a net supplier of USD 52.7
million. The US dollar was traded at TZS
1,104.5 in the quarter, as compared with
TZS 1,056.3 in the quarter to December
2004.



3.0 PUBLIC FINANCE

Government Budgetary Operations

During the quarter ending March 2005, the
government budgetary operations recorded
a deficit of TZS 215.5 billion. The deficit
was however reduced to TZS 174.0 billion
after considering grants amounting to TZS
41.5 billion. Total resources amounted to
TZS 493.6 billion, against an expenditure
of TZS 667.6 billion. Revenue collection
amounted to TZS 444.5 billion, thereby
exceeding the target of TZS 439.6 billion
for the quarter. Collection from all major

tax categories over-performed (Chart
3.1).

Chart 3.1: Government Revenue Performance; Quarter

Ending March 2005 (Billions of TZS)

m Estimates m Actuals

1749 164.5

m"7.7 118.6

Government  expenditure  excluding
amortization amounted to TZS 600 billion,
against the targeted TZS 783 billion.
Recurrent expenditure was TZS 461.7
billion, and development expenditure
accounted for TZS 198.4 billion.

National Debt

National debt stock (domestic and external)
stood at USD 9,152.4 million at end March

2005, out of which, external debt was USD
8,226.8 million. The share of multilateral
debt was 67 percent of the external debt,
while that of bilateral and commercial
creditors was 23 percent and 6.2 percent,
respectively. During the quarter, the stock
of domestic debt increased by 5.6 percent
from TZS 968 billion recorded in December
2004, to TZS 1,022 billion, due to issuance
of government securities.

Debt Relief

During the quarter under review, Tanzania
received USD 23.2 million frommultilateral
institutions, under the HIPC debt relief
framework. By end March 2005, HIPC
debt relief from multilateral institutions
accumulated to USD 353.26 million (Table
3.1).

Table 3.1 Multilateral Debt Relief (In Million of USD;

CRED ITOR 1999/ 00 2000/ 01 2001/ 02 2002/ 03 2003/ 04 _ Jul-Sep __ Oct-Dec___Jan-Mar, TOTAL

DA 9.12 39.78 4124 4345 4779 10.56 13.17 116 216.69
AfDB 451 9.63 0.00 8.02 10.00 4586 0.15 484 42,01

IMF 633 17.55 2336 723 11.10 203 283 3.10 73.53




4.0 EXTERNAL SECTOR DEVELOPMENTS

Current Account

During the quarter ending March 2005,
the current account deteriorated to a deficit
of USD 152.7 million, compared with the
deficit of USD 58 million recorded during
the previous quarter. The outturn was
due to the substantial decline in grants to
USD 78 million from USD 216 million
received during the previous quarter, and
the increase in imports (Table 4.1).

Table 4.1: Tanzania: Current Account Balance

(Millions of USD)
Oct-Dec Jan-Mar Y% Jan-Mar %
2004 2005 p Chan ge 2004 2005°  Change
Goods Account (N ¢ty -206.8 -187.9 92 2321 -187.9 -19.1
exports £.0.b 462.4 3541 34 2873 354.1 232
imports f.o.b. -669.2 5419 -19.0 -519.4 -541.9 43
Services Accoun t(Net) -76.4 -24.1 -68.4 52 -24.1
Receipts 2274 230.0 1.1 205.4 230.0 12.0
Payments -303.8 -254.1 -16.4 -200.2 -254.1 269
[Goods and Services (Net) -283.3 -212.0 -25.2 -226.9 -212.0 -6.6
Income Account (Net) 30 209 - 38 -20.9
Receipts 322 10.7 -66.9 26.7 10.7 -60.1
Payments 292 316 8.0 305 316 34
[Cur rent transf ers (Net) 2183 80.2 -63.3 60.9 80.2 31.6
Inflows 2339 96.8 -58.6 76.1 96.8 272
Outflows -15.6 -16.6 6.6 -15.2 -16.6 9.5
JA. Current Account Balance -62.0 -152.7 - -169.8 -152.7 -10.1

Sources: Bank of Tanzania

The value of merchandise exports decreased
by 23 percent from the previous quarter
to USD 354 million. Significant declines
were recorded m cotton and cashew, due to
seasonality in production. Services receipts
increased, largely on account of improved
tourism activities.

During the quarter, imports reached USD
541.5 million compared with USD 669.2
million in the quarter ending December 2004.

Specifically, less oil products were imported
during the quarter due to large carry-over
stocks. Also, food imports dropped in the wake
of improved food supply in the country. The
decline in imports resulted in the fall of service
payments, especially, freight and insurance.

Table 4.2: Tanzania Imports

(Millions of USD)
October-December January-March % January-March %
2004 " 200 57 Chan ge 2004 20057 Change

AP ITAL GOODS 2432 249.2 25 193.1 249.2 29.1
[Trans port Equ ipm ent 574 63.7 11.0 53.7 63.7 18.6
Building and Construction Equipment 59.6 57.1 42 37.7 57.1 515
Machinery 1262 1284 17 101.7 1284 26.3
INTER MEDIATE GOODS 198.7 123.1 -38.0 151.6 123.1 -18.8
il imports 1254 54.1 -56.9 912 54.1 -40.7
Fertilizers 122 123 08 29 123 324.1
Industrial Raw materials 61.1 56.7 72 57.5 56.7 14
ICONSU MER GOODS 2273 169.2 256 174.7 169.2 -18.8
[Food and food stuffs 69.6 379 455 734 379 484
A1l other consumer good's 157.7 1313 -16.7 1013 1313 29.6
GRAND TOTAL  (F.0.B) 669.2 541.5 -19.1 519.4 541.5 43
GRAND TOTAL (C.LF.) 7354 595.1 -19.1 570.8 595.1 43

Source: Tanzania Revenue Authority
Notes: p= provisional data, r = revised data

World Market Prices

Most commodity prices improved during
the quarter ending March 2005. Prices of
coffee, and cotton increased, while those
of tea and sisal stabilized at the level
of previous quarter. Prices of cloves, as
well as gold decreased during the quarter
(Table 4.3).



Prices of oil products continued with the
upward trend as a result of the growing
global demand, coupled with supply
disruptions in the Middle East. percent,
respectively while, the price of Dubai

(f.o.b.) slightly declined by 1.4 percent
to USD 35.57 per barrel (Table 4.3). The
mixed trend in prices was attributed by
market supply disruptions in the Middle

East.

Table 4.3 World Commodity Prices

Value in USD
2004 2005 %% Change
UNITS Oct-Dec Jan-Mar
Robusta Coffee $ perkg 0.74 0.94 27.03
|Arabica Coffee “ 2.02 2.67 32.18
[Tea (Average price) * 1.77 1.60 -9.60
|Tea (Mombasa auction) “ 1.49 1.49 0.00
Cotton, A Index * 1.1 118 727
Cotton, Memphis - 1.16 1.25 7.76
Sisal $ per metric ton 885 885 0.00
Cloves « 3,498.67 3456 -1.22
Crude oil $ per barrel 42.68 46.24 8.34
Crude oil “ 3557 41.44 16.50
White products $ per ton 440.67 443.97 0.74
Gold $ per troy ounce 434 427.10 -1.59

Source: Various Trade Publications



5.0 ZANZIBAR ECONOMY

Budgetary Operations

Government budgetary operations
recorded a surplus of TZS 900 million
after considering grants amounting to TZS
3.9 billion. The surplus came as a result of
a resource envelope of TZS 19.7 billion
against an expenditure of TZS 18.8 billion.
During the quarter, revenue collection
surpassed the target of TZS 14.4 billion
by TZS 1.3 billion (Chart 5.1). Recurrent
expenditure amounted to TZS 18.5 billion,
while development expenditure (excluding
donor funds) was TZS 300 million..

Chart 5.1: Government Revenue (In Millions of TZS
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National Debt

Zanzibar debt stock (domestic and external)
as at end March 2005 reached USD 160.9
million. Out of this, external debt accounted
for 60 percent. During the quarter, the
external debt declined marginally to USD
106.3 million from USD 107.1 million
recorded during the preceding quarter, due

to bilateral debt cancellation by China,
and multilateral debt relief. As a result,
debt owed to multilateral institutions
and bilateral creditors stood at USD 62.6
million and USD 4.0 million, respectively.

Domestic Debt

During the quarter under review, Zanzibar
domestic debt went up notably to TZS 60.3
billion, from TZS 54.5 billion recorded in
the quarter to December 2004. The increase
was due to maturing gratuities and claims
by domestic suppliers. The composition
of the domestic debt was as follows: long-
term loans TZS 11 billion, government
stocks TZS 5.7 billion, while Treasury bills
and bonds amounted to TZS 10.4 billion.
Other domestic debts accounted for TZS
33.3 billion.

External Sector Performance

Trade balance between Zanzibar and
the rest of the world improved during
the quarter under review. Trade account
registered a smaller deficit of USD 14.7
million, compared with USD 17 million
recorded in the preceding quarter. During
the quarter, exports decreased to USD
10.9 million, from USD 19.5 million of
the previous quarter, as export volume of
cloves and seaweed declined.



Imports for the quarter stood at USD 25.6
million, compared with USD 36.6 million
for the quarter ending December 2004.
Imports of capital goods declined from
USD 11.8 million to USD 9.3 million on
account of less importation of building

and construction materials. Importation of
intermediate goods also decreased to USD
6.3 million from USD 7.9 million, owing
to a 20.3 percent decline in imported oil
and industrial raw materials.

Table 5.1: Zanzibar Trade Account

(Millions of USD)
2003 2004 2005p
Q1 Q1 Q3 Q4 Q1
Exports
122 16.7 13.1 19.5 10.9
Good s 3.7 59 21 43 1.7
Services 8.5 10.8 11.0 152 92
Imports 18.4 216 28.6 36.6 25.6
Good s 129 15.0 211 26.4 19.5
Services 5.5 6.5 74 10.3 6.1
Trade Bala_nce -6.2 -4.9 -15.5 -17.1 -14.7

Source: Tanzania Revenue Authority, Bot calculations



6.0 ECONOMIC DEVELOPMENTS IN EAC AND SADC COUNTRIES

During the quarter ending March 2005,
inflation developments in the EAC and
SADC countries were mixed (Table 6.1).
Inflation went up in Uganda, but eased in
Kenya and Tanzania. The slow down in
inflation in the two countries was mainly

10

attributed to the improvement in food
supplies. SADC countries, particularly
Malawi and Zambia recorded higher
inflation rates, largely due to the increase
in food prices after experiencing drought.

Table 6.1: EAC and Some SADC Country Economic Indicators

COUNTRY GDP Gr owth Rates (%) Inflation rat es (%)
2000 2001 2002 2003 2004-Q2  2004-Q3 2004 -Q4 2005-Q1

Tan zania 49 57 6.2 5.6 6.4 4.1 4.3 4.1
Uganda 54 53 6.7 4.9 1.0 39 7.0 9.4
Kenya -0.1 1.2 1.0 1.5 6.1 14.4 17.06 14.32
Botswana 75 52 3.9 54 6.9 6.8 7.7 73
Malawi 1.1 -4.2 1.8 4.4 11.3 1.3 129 14.37
South Africa 35 2.7 3.6 1.9 4.6 3.9 44 3.4
Zambia 3.6 4.9 33 42 17.9 18.7 17.9 18.1

Source: National Statistical Offices
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Selected Economic Indicators ®

Item Unit 1998 1999 2000 2001 2002 2003 2004"
1. National Accounts and Prices
1.1 Change in GDP at Factor Cost--Current Prices Percent 19.7 16.6 12.2 13.7 14.1 12.8 14.8
1.2 Change in GDP at Factor Cost--Constant 1992 Prices * Percent 4.0 4.7 4.9 5.7 6.2 5.7 6.7
1.3 GDP Per Capita--Current Prices ' TZS 170,831.0  193,456.0 210,231.0 231,751.0 258,925.0 286,888.0 320,000.0
1.4 GDP Per Capita--Current Prices ' USD 257.0 259.7 262.7 264.4 267.9 276.2 303.0
1.5 Change in Consumer Price Index (Inflation) Percent 12.8 7.9 59 5.2 4.5 3.5 4.1
1.6 Saving to GNDI Ratio’ Percent 6.5 6.8 11.6 11.1 12.7 11.8 12.3
2. Money Credit and Interest Rates
2.1 Change in Extended Broad Money Supply (M3) Percent 10.8 18.6 14.8 17.1 25.1 16.1 19.3
2.2 Change in Broad Money Supply (M2) Percent 11.1 15.0 12.5 12.3 18.5 14.2 19.2
2.3 Change in Narrow Money Supply (M1) Percent 10.5 16.0 9.9 10.2 252 16.1 18.2
2.4 Change in Reserve Money Percent 14.7 21.5 9.4 5.0 19.1 12.6 23.6
2.5 Total Credit to GDP Ratio ' Percent 9.4 10.5 9.8 7.6 8.8 8.7 8.5
2.6 Private Sector Credit to GDP Ratio ' Percent 43 4.7 4.6 49 6.1 52 8.9
2.7 Ratio of Private Credit to Total Credit Percent 45.7 44.6 46.6 63.7 69.2 71.6 104.7
2.8 Average Deposit Rate (12-Month) Percent 11.5 10.4 8.6 6.0 5.7 5.0 5.8
2.9 Weighted Average Treasury Bill Rate Percent 10.1 15.5 5.7 39 4.5 7.7 9.6
2.10 Average Medium- and Long-Term Lending Rate Percent 22.0 20.6 21.2 15.8 13.2 12.5 14.0
3. Balance of Payments
3.1 Exports (f.0.b) Mill. USD 588.5 5433 663.3 776.4 902.5 1,129.2 1,334.9
3.2 Imports (f.0.b) Mill. USD 1,382.1 1,415.4 1,367.6 1,560.3 1,511.3 1,933.5 2,281.2
3.3 Trade Balance Mill. USD (793.6) (872.1) (704.3) (783.9) (608.3) (804.2) (946.3)
3.4 Balance on Current Account Mill. USD (901.9) (846.2) (495.8) (436.7) (214.7) (384.2) (456.7)
3.5 Overall Balance Mill. USD (567.2) (128.4) (86.3) (809.6) (112.2) 69.9 (98.1)
3.7 Gross Official Reserves Mill. USD 599.0 776.0 974.0 1,157.0 1,529.0 2037.8 2,296.1
3.8 Reserves Months of Imports (of goods and services) Months 3.1 4.2 5.7 6.3 8.4 8.9 8.4
3.9 Exchange Rate:
3.9.1 Annual Average TZS/USD 664.7 744.8 800.4 876.4 966.6 1038.6 1,053.3
3.9.2 End of Period TZS/USD 681.0 797.3 803.3 916.3 976.3 1063.6 1,043.0
4 Population (TZ Mainland) Million 30.0 30.9 31.9 32.1 33.6 342 34.8
5. Public Finance 1998/99 1999/00 2000/01 2001/02 2002/03 2003/04 2004/05
5.1 Current Revenue to GDP Ratio ' Percent 11.5 11.4 12.2 11.8 12.3 12.1 13.3
5.2 Grants to GDP Ratio' Percent 2.8 4.1 3.7 43 32 3.7 6.7
5.2 Current Expenditure to GDP Ratio ' Percent 11.0 11.9 13.0 12.7 13.0 12.9 17.1
5.3 Development Expenditure to GDP Ratio ' Percent 2.2 53 3.7 3.9 33 3.6 8.4
5.4 Deficit to GDP Ratio (excluding grants) ' Percent (1.7) (5.7) 4.5) (4.8) (4.0) 4.4 (11.9)
5.5 Deficit to GDP Ratio (including grants) ' Percent 1.0 (1.6) (0.8) (0.5) (0.8) (0.6) (5.2)
6. Total External Debt Stock Mill. USD 7,669.7 7,624.8 7,482.1 7,464.0 7,268.1 7,890.7 9,219.3
Disbursed Debt Mill. USD 6,580.3 6,538.3 6,312.2 6,559.7 6,233.0 6,730.8 6,990.6
Interest Mill. USD 1,089.4 1,086.5 1,169.9 904.3 1,035.1 1,159.9 1,300.4
Total External Debt as % of GDP Percent 82.1 89.5 80.7 78.5 75.9 78.4 77.5

Note:

' Calculated on the basis of GDP at market price

* Calculated on the basis of GDP at factor cost

’ GNDI stands for gross national disposable income

Source: Bank of Tanzania Database and National Bureau of Statistics (Economic Survey, National Accounts)
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1.0 Output and Prices

Table 1.20: Zanzibar Consumer Price Index

Base: 1991 =100

Food Non- food
Total Drinks Fuel Clothing Furniture House-  Personal  Recreation
Index & and and & hold Care & and enter-  Transpor-
Period Total Tobacco Rent Light Footwear Utensils Operation Health tainment tation
Weights 100 759 241 1.2 1.4 7.5 5.8 1.2 2.5 0.6 0.5 34

2001 356.2  320.6 467.6 462.7 7262 8233 166.6 305.0 188.0 203.5 249.4 440.4
2002 3747 342.6 4619 463.0 7619 823.3 177.8 326.7 201.3 207.2 253.4 442.8
2003 408.5 3743 5154 5132  857.1 8729 2137 3459 220.6 236.3 266.5 475.2
2002- Mar 370.3 3375 422.1 463.0 7619 8233 175.1 321.9 194.7 205.4 238.7 442.5
Jun 372.8 340.5 473.6 463.0 7619 823.3 176.7 324.0 200.9 206.0 238.7 442.6
Sep 372.2  339.0 4752 463.0 7619 823.3 178.4 328.9 204.7 208.2 265.2 442.8
Dec 383.6  353.5 476.5 463.0 7619 8233 180.9 331.9 204.7 209.3 271.1 443.1
2003 -Mar 4029 370.8 503.7 513.0 857.1 846.8 208.3 339.9 211.9 226.5 279.2 465.4
Jun 3984 3624 510.7 513.2  857.1 8585  212.1 344.8 220.2 237.0 285.8 477.6
Sep 4104 3750 5213 513.2  857.1 886.2 2169 351.3 225.1 240.9 254.6 479.1
Dec 4224  389.2 526.1 513.2  857.1 900.1 217.5 347.5 225.1 240.9 246.2 478.9
2001-Jan 358.9 3248 4649 4627 7143 823.3 163.5 303.4 186.7 202.0 239.0 438.5
Feb 346.2  308.2 464.8 462.7 7143 8233 162.6 303.4 186.7 202.0 245.2 438.7
Mar 357.0 3224 4653 462.7 7143 8233 162.6 303.4 186.7 202.0 245.2 438.7
Apr 358.6 3245 4654 462.7 7143 8233 162.6 303.6 186.7 202.0 245.2 439.0
May 3452 306.7 465.7 462.7 7143 8233 162.6 303.9 186.7 202.0 245.2 440.9
Jun 362.6 3294 4663 462.7 7143 8233 165.1 303.8 186.7 203.9 245.2 440.9
Jul 3529 316.7 466.3 462.7 7143 8233 165.1 303.9 186.7 203.9 245.2 440.9
Aug 360.9 327.1 466.6 462.7 7143 8233 166.1 303.9 186.7 203.9 245.2 440.9
Sep 358.4 3237 468.4 462.7 7143 8233 166.9 303.9 186.7 203.9 248.3 440.9
Oct 3548 3174 471.0 462.7 7619 823.3 170.5 308.7 186.7 205.3 262.9 440.9
Nov 3554 3177 4733 462.7 7619 8233 175.6 308.7 194.7 205.3 262.9 442.5
Dec 363.3  328.1 4733 4627 7619 823.3 175.7 308.7 194.7 205.3 262.9 442.5
2002-Jan 3642 329.6 396.8 463.0 7619 8233 174.1 321.9 194.7 205.3 238.7 442.5
Feb 370.1 3372 3972 463.0 7619 823.3 176.2 322.0 194.7 205.4 238.7 442.5
Mar 376.5 3457 4724 463.0 7619 8233 175.1 322.0 194.7 205.4 238.7 442.5
Apr 3784 348.1 4729 463.0 7619 823.3 176.4 324.0 194.7 205.8 238.7 442.5
May 367.6 3335 4738 463.0 7619 8233 176.4 324.0 204.1 206.0 238.7 442.5
Jun 3724  339.8 474.0 463.0 7619 823.3 177.1 324.0 204.1 206.0 238.7 442.8
Jul 370.5 337.0 475.1 463.0 7619 8233 178.1 328.7 204.7 207.5 265.2 442.8
Aug 3742 3419 475.1 463.0 7619 823.3 178.1 328.7 204.7 207.7 265.2 442.8
Sep 3719 3382 4754 463.0 7619 8233 179.0 329.2 204.7 209.3 265.2 442.8
Oct 373.8  340.7 4769 463.0 7619 823.3 180.0 329.2 204.7 209.3 271.1 443.6
Nov 383.9 3539 476.0 463.0 7619 823.3 180.7 329.5 204.7 209.3 271.1 4429
Dec 3932 366.0 476.7 463.0 7619 8233 181.9 336.9 204.7 209.3 271.1 442.9
2003-Jan 407.1  379.7 4934 512.6  857.1 8233  208.3 339.9 211.4 209.5 280.6 444.6
Feb 400.7 3663 509.1 513.2  857.1 858.5 208.3 339.9 212.1 235.0 271.1 474.7
Mar 401.0 366.5 508.5 5132 857.1 858.5 2083 340.0 212.1 235.0 285.8 477.0
Apr 402.1 368.0 508.6 513.2  857.1 858.5 2084 340.8 212.1 235.0 285.8 477.0
May 396.9 3604 511.0 5132 857.1 858.5  213.1 341.9 2233 235.0 285.8 477.4
Jun 396.0 358.7 5124 5132  857.1 8585 214.8 351.7 225.1 240.9 285.8 478.5
Jul 396.9 359.8 5128 5132 857.1 858.5 2168 352.8 225.1 240.9 274.1 479.2
Aug 4169 382.1 525.1 513.2  857.1 900.1 216.8 352.8 225.1 240.9 244.9 479.2
Sep 417.4  383.0 526.1 513.2  857.1 900.1 217.0 348.4 225.1 240.9 244.9 478.8
Oct 4244 3914 5260 513.2  857.1 900.1 217.0 348.4 225.1 240.9 244.9 478.8
Nov 420.0 3863 526.2 513.2  857.1 900.1 217.8 347.0 225.1 240.9 244.9 478.9
Dec 422.8 390.0 526.2 513.2  857.1 900.1 217.8 347.0 225.1 240.9 248.8 478.9

Source: Department of Statistics Zanzibar and Bank of Tanzania Zanzibar
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1.0: Output and Prices

Table 1.22: Zanzibar Consumer Price Index-Percentage Change on the Previous Year

Base: 1991 =100

Total  Food Non food
Index Drinks Fuel Clothing  Furniture =~ House-  Personal Recreation
Period & and and & hold Care &  andenter- Transpor-
Total  Tobacco Rent  Light  Footwear  Utensils Operation _ Health tainment tation

Weights 100 75.9  24.1 1.2 1.4 7.5 5.8 1.2 2.5 0.6 0.5 34
2002 52 6.9 -1.2 0.1 5.0 0.0 6.8 7.1 7.1 1.8 1.6 0.5
2003 9.0 9.3 11.6 10.8 12.5 6.0 20.2 5.9 9.6 14.0 5.1 7.3
2002- Mar 4.6 6.0 9.2 0.1 6.7 0.0 7.5 6.1 43 1.7 -1.8 0.9
Jun 4.9 6.4 1.7 0.1 6.7 0.0 8.1 6.7 7.6 1.6 -2.6 0.5
Sep 4.1 5.1 1.7 0.1 6.7 0.0 7.4 8.2 9.7 2.1 7.7 0.4
Dec 7.2 10.1 0.8 0.1 0.0 0.0 4.0 7.5 6.6 2.0 3.1 0.3
2003- Mar 8.9 9.9 20.1 10.8 12.5 2.9 18.9 5.6 8.8 10.3 16.9 52
Jun 6.9 6.4 7.8 10.9 12.5 43 20.0 6.4 9.6 15.1 19.7 7.9
Sep 10.3 10.6 9.7 10.8 12.5 7.6 21.6 6.8 10.0 15.7 -4.0 8.2
Dec 10.2 10.2 10.4 10.9 12.5 9.3 20.3 4.7 10.0 15.1 9.2 8.1
2002-Jan 1.5 1.5 -14.6 0.1 6.7 0.0 6.5 6.1 43 1.6 -0.1 0.9
Feb 6.9 94  -145 0.1 6.7 0.0 8.4 6.1 43 1.7 -2.6 0.9
Mar 5.5 7.2 1.5 0.1 6.7 0.0 7.7 6.1 43 1.7 -2.6 0.9
Apr 5.5 7.3 1.6 0.1 6.7 0.0 8.5 6.7 43 1.9 -2.6 0.8
May 6.5 8.8 1.7 0.1 6.7 0.0 8.5 6.6 9.3 2.0 -2.6 0.4
Jun 2.7 32 1.7 0.1 6.7 0.0 7.3 6.7 9.3 1.1 -2.6 0.4
Jul 5.0 6.4 1.9 0.1 6.7 0.0 7.8 8.2 9.7 1.8 8.2 0.4
Aug 3.7 4.5 1.8 0.1 6.7 0.0 7.2 8.2 9.7 1.8 8.2 0.4
Sep 3.8 4.5 1.5 0.1 6.7 0.0 7.2 8.3 9.7 2.7 6.8 0.4
Oct 5.4 7.3 1.3 0.1 0.0 0.0 5.6 6.6 9.7 2.0 3.1 0.6
Nov 8.0 11.4 0.6 0.1 0.0 0.0 2.9 6.7 5.1 2.0 3.1 0.1
Dec 8.3 11.6 0.7 0.1 0.0 0.0 3.6 9.1 5.1 2.0 3.1 0.1
2003-Jan 11.8 152 243 10.7 12.5 0.0 19.6 5.6 8.6 2.1 17.5 0.5
Feb 8.3 8.6 28.2 10.9 12.5 43 18.2 5.6 8.9 144 13.5 7.3
Mar 6.5 6.0 7.6 10.9 12.5 43 18.9 5.6 8.9 14.4 19.7 7.8
Apr 6.3 5.7 7.5 10.9 12.5 43 18.1 52 8.9 14.2 19.7 7.8
May 8.0 8.1 7.9 10.9 12.5 43 20.8 5.5 9.5 14.1 19.7 7.9
Jun 6.3 5.5 8.1 10.9 12.5 43 21.3 8.5 10.3 16.9 19.7 8.1
Jul 7.1 6.8 7.9 10.8 12.5 43 21.8 7.3 10.0 16.1 34 8.2
Aug 11.4 11.8 10.5 10.8 12.5 9.3 21.7 7.3 10.0 16.0 -1.7 8.2
Sep 12.2 13.2 10.7 10.9 12.5 9.3 21.2 5.8 10.0 15.1 -7.7 8.1
Oct 13.5 14.9 10.3 10.9 12.5 9.3 20.5 5.8 10.0 15.1 -9.7 7.9
Nov 9.4 9.1 10.5 10.9 12.5 9.3 20.6 5.3 10.0 15.1 -9.7 8.1
Dec 7.5 6.5 10.4 10.9 12.5 9.3 19.7 3.0 10.0 15.1 -8.2 8.1

Source: Department of Statistics Zanzibar and Bank of Tanzania Zanzibar
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1.0 Output and Prices

Table 1.23: Dar es Salaam Cost of Living Index - Middle Income Group*

December 1994=10

Total Food Non- Food

Index Drinks Clothing Fuel light  Furniture ~ Household Personal Recreation Miscel.

and and and and operations careand  Transpor- andenter- Educ-  goods &

Period Tobacco  footwear  Rent water utensils health tation tainment ation _ services

Weights 100.0 73.8 4.5 3.8 2.1 54 1.1 1.9 1.5 1.9 1.3 1.2 1.5

1996 132.8 128.0 150.8 156.9 2433 127.2 140.2 133.3 145.7 121.4 115.8 146.2 115.9
1997 141.2 134.2 161.8 167.2 263.1 156.6 147.7 133.7 156.3 152.4 1332 140.2 111.6
1998 148.2 140.1 165.2 169.8 295.8 184.7 154.8 131.2 151.6 162.3 132.8 150.8 102.6
1999 155.6 147.0 161.5 188.3 303.7 211.1 137.1 133.1 174.2 159.1 140.3 155.5 103.3
2000 153.1 137.4 176.7 200.5 348.1 248.0 154.5 131.8 177.6 164.9 143.2 155.7 106.5
2001 160.0 139.5 177.2 224.1 515.5 253.3 171.1 135.1 194.4 153.1 128.4 181.2 122.6
2002 176.0 156.8 186.0 213.8 541.7 268.2 187.0 136.7 234.1 158.2 120.5 2434 152.1
2003 188.2 166.4 212.4 216.4 541.7 309.1 181.9 144.3 216.1 164.1 120.8 336.1 179.8
2004 203.9 184.4 203.5 218.2 541.7 365.4 189.5 144.8 198.5 174.4 114.1 350.3 144.8
2002-Mar 174.8 159.0 178.1 218.9 541.7 233.8 192.7 138.3 2233 158.3 123.4 231.2 144.4
Jun 176.5 159.9 177.8 207.7 541.7 267.9 183.5 129.3 221.8 154.4 121.5 197.4 129.8
Sep 173.8 152.5 179.7 213.2 541.7 281.7 192.7 136.8 230.4 159.2 116.2 269.8 159.5
Dec 177.2 153.4 208.4 2154 541.7 289.4 179.0 142.5 261.1 161.0 120.8 275.1 174.5
2003-Mar 185.7 162.9 210.5 211.3 541.7 314.1 178.9 145.4 217.9 162.7 124.0 337.6 180.7
Jun 186.9 163.6 211.5 220.9 541.7 310.5 183.7 144.7 225.5 163.3 130.2 349.3 184.8
Sep 187.4 164.9 211.6 2233 541.7 309.6 181.2 146.3 218.0 164.6 116.5 339.9 180.8
Dec 192.7 174.0 216.1 210.0 541.7 302.1 183.7 140.7 203.1 166.0 112.4 317.7 172.8
2004-Mar 202.2 185.3 2183 208.9 541.7 3144 179.7 146.4 211.0 163.6 109.9 356.2 139.0
Jun 203.7 184.0 210.9 222.7 541.7 365.3 183.7 142.0 196.9 171.3 110.2 339.2 141.5
Sep 205.5 187.9 218.3 220.4 541.7 338.5 181.9 143.0 202.2 166.5 109.4 350.2 139.5
Dec 202.1 181.0 196.2 220.6 541.7 388.0 187.8 143.9 193.7 178.0 112.2 338.6 146.1
2003-Jan 182.9 159.5 208.4 209.9 541.7 314.8 178.4 146.3 211.3 161.3 123.4 338.1 180.2
Feb 185.8 162.7 211.5 211.9 541.7 316.7 176.9 146.1 220.7 163.0 1233 338.1 181.2
Mar 188.5 166.7 211.5 212.2 541.7 310.9 181.5 144.0 221.8 163.7 125.4 336.6 180.6
Apr 189.2 166.2 211.5 2253 541.7 314.5 183.9 144.7 224.5 164.0 129.1 350.5 184.5
May 186.1 162.2 211.5 221.0 541.7 315.8 184.4 145.6 2253 163.3 130.3 348.7 180.7
Jun 185.3 162.3 211.5 216.5 541.7 301.1 182.8 143.9 226.8 162.6 131.3 348.7 189.2
Jul 188.1 164.7 211.5 224.5 541.7 311.8 184.5 144.8 237.1 164.1 124.4 348.7 188.1
Aug 186.8 164.1 211.7 228.5 541.7 308.8 179.2 147.2 215.2 165.7 111.0 3394 176.9
Sep 187.3 165.8 211.5 216.8 541.7 308.2 180.0 147.0 201.7 164.1 114.1 331.7 177.3
Oct 191.3 172.0 212.6 215.7 541.7 301.6 184.0 140.6 201.2 165.3 114.6 317.3 177.0
Nov 191.6 172.5 217.8 207.1 541.7 303.9 183.3 140.2 203.0 165.1 110.8 316.2 173.2
Dec 1953 177.6 217.8 207.2 541.7 300.9 183.7 141.4 205.0 167.5 111.8 319.6 168.1
2004-Jan 199.0 180.4 218.0 203.2 541.7 320.2 181.4 148.6 211.7 166.1 109.9 356.8 139.4
Feb 202.4 186.2 218.4 208.9 541.7 308.8 177.8 144.6 209.1 163.6 109.9 355.9 138.4
Mar 205.3 189.4 218.4 214.5 541.7 314.1 179.8 146.1 212.2 161.0 109.9 355.9 139.1
Apr 207.6 188.7 218.4 224.6 541.7 362.7 182.9 142.3 197.4 169.2 110.2 3475 139.7
May 203.7 185.5 218.2 222.1 541.7 338.7 183.1 140.5 197.0 169.2 108.2 347.2 139.7
Jun 200.3 179.6 218.2 2235 541.7 365.3 183.2 140.7 196.8 172.2 108.2 316.6 139.7
Jul 203.2 182.3 188.9 220.6 541.7 394.4 185.6 144.5 196.3 174.5 114.3 345.6 147.0
Aug 202.1 181.0 188.9 218.1 541.7 394.4 185.1 144.5 191.3 181.6 113.2 3373 147.0
Sep 202.9 181.2 188.7 220.3 541.7 397.8 197.1 145.9 190.3 183.5 113.1 354.9 150.8
Oct 205.6 184.7 188.7 220.3 541.7 395.1 197.7 145.6 191.1 185.1 128.5 355.6 150.8
Nov 205.3 184.3 188.7 220.8 541.7 395.1 206.4 146.7 191.1 183.4 120.8 355.9 152.7
Dec 209.4 189.0 188.9 221.9 541.7 397.8 213.9 147.6 197.5 183.6 122.9 3743 152.7

Source: National Bureau of Statistics. * People with monthly incomes TZS 17,500/= up to 40,000/=
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1.0 Output and Prices

Table 1.24: Dar es Salaam Retail Price Index - Wage earners*

December 1994=100

Total Food Non Food
Index Drinks  Clothing Fuel,  Furniture House- Personal Recreation Miscel.
and and light and hold care Transpor- and Educ- goods
Period Total  Tobacco  footwear Rent & water utensils  operations & health tation entertain. ation & services
Weights 100 73.8 26.2 4.5 3.8 2.1 5.4 1.1 1.9 1.5 1.9 1.3 1.2 1.5
1996 128.7 123.3 144.6 163.0 140.1 2429 1288 145.4 127.8 145.4 108.4 120.6 150.9 126.5
1997 137.4 129.3 161.5 175.8 154.7 264.1 159.0 165.3 126.3 160.7 138.7 135.0 139.4 111.4
1998 146.8 137.6 173.9 181.6 156.3 295.8 1884 174.1 1335 143.8 138.8 137.3 151.2 103.7
1999 149.8 135.9 191.0 247.9 179.0 303.6 208.6 179.7 132.8 143.0 137.1 137.3 130.5 104.6
2000 150.6 1332 202.2 205.8 179.7 348.1 2389 179.9 132.5 144.6 138.8 134.9 158.8 106.9
2001 163.4 140.7 224.9 213.5 205.4 541.7 2541 194.3 178.9 171.5 135.5 126.7 186.8 117.2
2002 175.6 1554 229.5 228.8 181.1 541.7 2699 209.3 131.0 185.8 141.2 130.3 234.7 142.7
2003 184.2 160.6 246.5 256.3 180.9 541.7 3129 222.7 132.9 123.3 142.0 121.9 336.7 176.1
2004 199.3 173.8 263.2 262.4 199.6 541.7 361.0 267.0 143.9 1459 141.1 125.9 357.1 144.1
2002-Mar  179.5 162.8 0.0 2154 185.6 541.7 2512 218.1 133.1 235.9 142.0 1334 202.1 122.2
Jun 178.1 162.4 220.1 214.8 171.7 541.7 2529 206.2 128.3 193.5 140.8 121.3 201.4 137.7
Sep 173.0 150.3 232.4 229.3 178.8 541.7 285.0 205.9 130.8 157.6 1414 133.5 261.4 149.7
Dec 171.8 146.2 240.7 255.7 188.4 541.7 290.4 206.8 131.9 156.1 140.7 133.1 274.0 161.3
2003-Mar  185.1 161.3 247.8 255.9 179.2 541.7 321.0 2153 133.6 122.7 141.6 131.5 323.8 182.7
Jun 184.4 159.8 249.6 256.1 183.8 541.7 318.8 214.9 132.7 122.1 141.4 135.2 356.5 183.6
Sep 183.5 160.1 2453 255.0 183.6 541.7 308.0 224.4 133.8 123.5 142.1 114.0 342.7 170.3
Dec 183.7 161.1 243.1 258.1 176.8 541.7 304.0 236.3 131.4 124.9 143.0 107.0 323.6 167.9
2004-Mar  198.4 176.1 2553 264.9 205.7 541.7 3155 274.4 131.7 146.2 140.5 137.4 361.7 143.8
Jun 198.7 173.4 262.1 259.4 199.6 541.7 3514 281.7 161.5 145.5 137.5 125.9 355.1 141.1
Sep 198.5 171.9 264.4 259.1 199.3 541.7 3173 297.0 169.3 144.8 136.5 129.6 356.9 137.6
Dec 199.4 171.5 268.1 258.6 198.3 541.7 3899 270.7 135.9 146.0 142.3 122.8 357.3 148.3
2003-Jan 182.7 159.4 243.8 255.7 171.4 541.7 318.1 214.1 133.7 122.9 140.7 130.4 280.3 182.2
Feb 186.4 162.8 248.4 256.0 180.9 541.7 318.1 214.1 133.7 122.9 1414 131.3 3479 182.2
Mar 186.3 161.6 251.1 256.0 185.4 541.7 327.0 217.7 1334 122.2 142.8 132.7 3433 183.6
Apr 184.9 159.7 251.5 256.3 184.3 541.7 326.8 214.0 132.9 122.2 142.8 135.7 355.1 184.7
May 183.4 158.0 250.4 256.0 181.2 541.7 326.1 213.1 133.1 121.7 140.8 1343 3533 183.1
Jun 184.9 161.6 247.0 256.0 186.0 541.7 303.4 217.7 132.0 122.6 140.6 135.6 361.2 182.9
Jul 183.3 160.2 244.9 254.6 186.2 541.7 301.3 218.5 132.5 124.2 141.1 130.4 3433 173.6
Aug 183.9 160.5 245.4 254.4 183.7 541.7 311.6 223.1 135.9 121.7 142.3 102.3 345.7 167.0
Sep 183.4 159.7 245.7 256.0 181.0 541.7 3111 231.5 133.1 124.7 142.8 109.4 339.2 170.3
Oct 183.4 160.5 243.6 257.7 178.5 541.7 303.8 234.0 131.7 124.2 142.8 114.3 323.7 169.6
Nov 183.0 160.2 242.9 258.3 176.7 541.7 305.1 233.6 1304 124.6 142.3 102.3 322.6 169.6
Dec 184.8 162.6 242.8 258.3 175.2 541.7 303.0 241.2 132.1 125.9 144.0 104.3 324.6 164.6
2004-Jan 195.5 173.1 253.5 264.8 199.7 541.7 311.8 262.2 117.8 148.3 146.7 141.1 362.4 154.2
Feb 199.8 177.9 256.0 265.0 208.9 541.7 3173 256.8 144.2 144.4 138.2 139.4 361.4 140.0
Mar 199.8 177.4 256.4 265.0 208.6 541.7 3173 304.3 1332 145.9 136.5 131.6 361.4 137.3
Apr 200.0 175.9 262.0 265.0 201.3 541.7 3173 302.9 231.5 1443 136.5 129.2 354.8 137.7
May 196.8 174.2 254.6 265.0 200.3 541.7 3173 283.8 143.2 144.3 136.5 127.9 3544 137.7
Jun 200.0 174.0 264.2 263.5 199.2 541.7 3744 267.9 135.3 144.0 136.5 117.9 354.0 138.3
Jul 197.9 169.3 267.5 2441 197.6 541.7 396.7 272.0 136.1 149.4 140.3 128.7 357.2 150.8
Aug 199.3 170.2 271.3 263.7 199.9 541.7 397.3 270.7 136.0 144.3 143.6 128.7 357.7 152.8
Sep 200.2 172.3 269.5 263.2 196.6 541.7 391.2 2721 136.3 146.3 148.6 115.8 360.4 151.2
Oct 199.9 171.8 269.3 263.2 196.6 541.7 397.0 247.6 139.3 147.1 147.6 116.6 357.2 142.8
Nov 200.2 173.7 265.4 263.2 192.4 541.7 397.0 217.3 139.5 146.7 141.5 1151 323.5 143.3
Dec 202.3 175.2 269.3 263.2 194.3 541.7 397.0 246.3 134.9 146.2 141.0 118.7 380.4 143.3

Source: National Bureau of Statistics. * People with Monthly incomes up to TZS 17,500/=.

39



2.0 Government Finance

Table 2.1: Analysis of Central Government Finance, Tanzania Mainland

Millions of TZS
2004/05
Actuals Budget Estimates Actual
Item 2001/02 2002/03 2003/04 2004/05 Jul-Sep Oct-Dec Jul-Sep Oct-Dec Jan-Mar
1. Total Revenue (A+ B) 1,422,804.5 1,839,819.1  2,155975.8  2,547,098.0 548,732.0  661,627.0 799,470.1  664,080.6  510,354.5
A. Recurrent Revenue 1,042,955.1  1,217,517.0  1,459,303.3  1,739,288.0 406,634.0  435,521.5 432,119.0  438,390.3  444,467.8
Tax revenue 939,266.8  1,105,746.0  1,342,798.2  1,599,010.0 371,497.0  400,854.9 390,651.3  404,288.3  402,095.2
Customs and Excise duties 402,159.1 458,285.6 575,408.5 702,846.0 170,714.0  173,810.4 166,886.7 170,851.5 164,497.1
Income taxes 220,630.8 276,049.7 366,650.9 422,196.0 88,732.0  108,166.1 105,263.3 118,048.0 118,553.6
Sales taxes/VAT 216,066.8 259,747.2 325,483.7 372,255.0 90,367.0 93,903.1 97,157.5 102,202.6 101,221.3
Tax Refunds -47,798.0 -11,950.0 -11,949.6 -13,456.8 -17,701.2 -15,200.7
Other taxes 100,410.1 111,663.5 123,500.2 149,511.0 33,634.0 36,925.0 34,800.6 30,887.4 33,023.9
Non - tax revenue 103,688.3 111,771.1 116,505.1 140,278.0 35,137.0 34,666.6 41,467.7 34,102.1 42,372.6
B. Grants 379,849.4 622,302.1 696,672.5 807,810.0 142,098.0  226,105.5 367,351.1  225,690.2 65,886.7
2.Total expenditure 1,466,136.9  1,989,537.8  2,516,943.1  3,198,152.0 797,599.0  756,181.5 653,844.1 981,363.3  676,765.7
Recurrent expenditure 1,121,526.0  1,488,640.8 1,780,115.1  2,106,562.0 581,092.0 500,573.2 440,023.3  504,533.1 461,655.3
Current  payments 1,000,444.8  1,388,860.8 1,671,581.2  1,938,124.0 535,024.0  459,719.9 423,403.9 4639140 4313714
Interest payments 121,081.2 99,780.0 108,533.8 168,438.0 46,068.0 40,853.3 16,619.4 40,619.1 30,283.9
Development expenditure 344,610.9 500,897.0 736,828.1 1,091,590.0 216,507.0  255,608.3 213,820.8 476,830.2 215,110.4
3. Surplus (+) / Deficit (-) [1-2] -43,332.4 -149,718.7 -360,967.3 -651,054.0 -248,867.0  -94,554.5 145,626.0 -317,282.7 -166,411.2
4. Other Items 4,817.5 65,901.3 50,776.1 0.0 0.0 0.0 -25,561.1 111,868.1 -7,587.4
5. Expenditure Float 0.0 -79,393.5 -89,548.2 0.0 0.0 0.0 -138,729.6 -1,406.4 -5.3
6. Overall balance -38,514.9 -163,210.9 -399,739.5 -651,054.0 -248,867.0  -94,554.5 -18,664.7 -206,821.0 -174,004.0
7.Total Financing 38,514.9 163,210.9 399,739.5 651,054.0 248,867.0 94,554.8 18,664.7  206,821.0  174,004.0
Foreign (net): 121,842.5 199,724.8 434,235.4 425,768.0 216,779.0 33,177.3 123,270.4  358,291.5 -704.6
Loans 187,355.5 301,050.2 477,518.2 449,259.0 238,540.0 70,239.8 141,251.4  250,873.9 15,670.9
Program 33,171.2 151,331.0 216,388.5 168,300.0 168,300.0 0.0 65,395.6 0.0 0.0
Development project 154,184.3 149,719.1 261,129.7 280,959.0 70,240.0 70,239.8 75,855.8 250,873.9 15,670.9
Basket Support 0.0 0.0 1,901.9 109,956.0 11,220.0 0.0 4,457.1 129,786.6 1,460.4
Amortization -65,513.0 -101,325.3 -45,184.8 -133,447.0 -32,981.0  -37,062.5 -22,438.1 -22,369.0 -17,835.9
Domestic (net): -83,327.6 -36,513.9 -34,495.9 225,286.0 32,088.0 61,377.5 -104,605.7 -151,470.5  174,708.5
Domestic -22,606.6 -36,263.0 -44,262.7 231,111.0 33,543.0 62,833.3 -104,605.7 -151,470.5 174,708.5
Domestic non-bank borrowing 36,574.3 -30,705.1 38,927.0 0.0 0.0 0.0 19,3953  -162,349.5 178,053.7
Domestic bank borrowing -59,180.9 -5,557.9 -83,189.8 0.0 0.0 0.0 -124,000.9 10,879.0 -3,316.1
Amortization of continget debt -1,614.0 -250.9 0.0 -15,940.0 -3,984.0 -3,984.5 0.0 0.0 0.0
Privatization Fund 0.0 0.0 9,766.8 10,115.0 2,529.0 2,528.8 0.0 0.0 0.0
Change in arrears -59,107.0
Recovery from NBC bond
Memorandum items:
Domestic Amortization -139.396.7

Source: Ministry of Finance, Bank of Tanzania and National Bureau of Statistics.
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2.0 Government Finance

Table 2.2: Analysis of Central Government Finance, Tanzania Mainland

Millions of TZS
2004/05
Actual Budget Estimates Actual
Item 2001/02 2002/03 2003/04 Jul-Sep Oct-Dec Jul-Sep Oct-Dec Jan-Mar
Total Revenue 1,042,955.1 1,217,517.0 1,459,303.3 406,634.0  435,521.5 432,119.0  438,390.3  444,467.8
Tax Revenue 939,266.8 1,105,746.0 1,342,798.2 371,497.0  400,854.9 390,651.3  404,288.3  402,095.2
Taxes on Imports 402,159.1 458,285.6 575,408.5 170,714.0 173,810.4 166,886.7  170,851.5 164,497.1
Sales/VAT and Excise on Local Goods 216,066.8 259,747.2 325,483.7 90,367.0 93,903.1 97,157.5 102,202.6 101,221.3
Tax Refunds -11,950.0 -11,949.6 -13,456.8 -17,701.2 -15,200.7
Income Taxes 220,630.8 276,049.7 366,650.9 88,732.0 108,166.1 105,263.3 118,048.0 118,553.6
Other taxes 100,410.1 111,663.5 123,500.2 33,634.0 36,925.0 34,800.6 30,887.4 33,023.9
Non- tax Revenue 103,688.3 111,771.1 116,505.1 35,137.0 34,666.6 41,467.7 34,102.1 42,372.6
Total Expenditure 1,466,136.9 1,989,537.8 2,516,943.1 797,599.0 756,181.5 656,530.3  760,141.3  717,263.6
Recurrent expenditure 1,121,526.0 1,488,640.8 1,780,115.1 581,092.0 500,573.2 440,023.3  504,533.1  461,655.3
Interest payments 121,081.2 99,780.0 108,533.8 46,068.0 40,853.3 16,619.4 40,619.1 30,283.9
Domestic 64,605.2 57,009.3 70,231.6 22,787.0 27,534.0 22,787.0 27,534.0 27,534.0
Foreign 56,476.0 42,770.7 38,302.3 23,281.0 13,319.0 23,281.0 13,319.0 13,319.0
Wages and salaries 341,981.4 397,770.0 462,963.9 137,790.0 137,790.0 137,790.0  137,790.0  137,790.0
Other goods, services and transfers 658,463.3 991,090.8 1,208,617.3 292,041.0 321,930.2 292,041.0 321,930.2 321,930.2
of which: Roads 54,110.9 63,155.6 77,125.6 18,714.0 22,047.8 18,714.0 22,047.8 22,047.8
Retention fund 25,142.8 47,949.7 47,449.0 11,112.0 11,112.4 11,112.0 11,112.4 11,112.4
Dev. Expenditure and net lending 344,610.9 500,897.0 736,828.1 216,507.0  255,608.3 216,507.0  255,608.3  255,608.3
Local 50,235.9 95,661.7 133,041.3 58,426.0 58,426.3 58,426.0 58,426.3 58,426.3
Foreign 294,375.0 405,235.3 603,786.8 158,080.0 197,182.0 158,080.0  197,182.0  197,182.0
Balance (cheques issued) before Grants -423,181.8 -772,020.7  -1,057,639.8 -390,965.0  -320,659.9 -224,411.3  -321,751.0  -272,795.8
Grants 379,849.4 622,302.1 696,672.5 142,098.0  226,105.5 142,098.0  226,105.5  226,105.5
Program (CIS/OGL) 140,192.0 293,927.7 278,500.1 46,812.0 80,497.2 46,812.0 80,497.2 80,497.2
Project 183,000.2 255,516.2 248,325.9 76,621.0 76,620.6 76,621.0 76,620.6 76,620.6
MDF funds / Basket Support funds 0.0 92,429.3 0.0 50,321.7 0.0 50,321.7 50,321.7
HIPC Relief 56,657.2 72,858.2 77,417.3 18,666.0 18,665.9 18,666.0 18,665.9 18,665.9
Balance (cheques issued) after grants -43,332.4 -149,718.7 -360,967.3 -248,867.0 -94,554.5 -82,313.3 -95,645.5 -46,690.3
Adjustments to cash and other items(net) 4,817.5 65,901.3 50,776.1 0.0 0.0 0.0 0.0 0.0
Expenditure Float -79,393.5 -89,548.2 0.0 0.0 0.0 0.0 0.0
Overall balance (cheques cleared) -38,514.9 -163,210.9 -399,739.5 -248,867.0 -94,554.5 -82,313.3 -95,645.5 -46,690.3
Financing 38,514.9 163,210.9 399,739.5 248,866.0 94,554.5 248,866.0 94,554.5 94,554.5
Foreign Financing (net) 121,842.5 199,724.8 434,235.4 216,779.0 33,177.3 216,779.0 33,177.3 33,177.3
Loans 187,355.5 301,050.2 477,518.2 238,540.0 70,239.8 238,540.0 70,239.8 70,239.8
Program loans 33,171.2 151,331.0 216,388.5 168,300.0 0.0 168,300.0 0.0 0.0
Development Project loans 154,184.3 149,719.1 261,129.7 70,240.0 70,239.8 70,240.0 70,239.8 70,239.8
Basket Support 0.0 1,901.9 11,220.0 0.0 11,220.0 0.0 0.0
Amortization -65,513.0 -101,325.3 -45,184.8 -32,981.0 -37,062.5 -32,981.0 -37,062.5 -37,062.5
Domestic (net) -83,327.6 -36,513.9 -34,495.9 32,087.0 61,377.2 32,087.0 61,377.2 61,377.2
Domestic -22,606.6 -36,263.0 -44,262.7 33,543.0 62,833.3 33,543.0 62,833.3 62,833.3
Bank borrowing -59,180.9 -44,763.0 -83,189.8
Non-Bank (net of amortization) 36,574.3 8,500.0 38,927.0
Amortization of contingent debt -1,614.0 -250.9 0.0 -3,984.0 -3,984.0 -3,984.0 -3,984.0 -3,984.0
Privatization Proceeds 0.0 9,766.8 2,529.0 2,529.0 2,529.0 2,529.0 2,529.0
Change in arreas -59,107.0
Recovery from NBC bond 0.0 0.0 0.0 0.0 0.0
Memorandum items:
Domestic Amortization -139,396.7
GDP at Market Prices - Actual (TZS million) 8,482,200 9,493,500 10,490,318

Source: Ministry of Finance, Bank of Tanzania and National Bureau of Statistics.
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2.0 Government Finance

Table 2.5 : Central Government Outstanding Stocks, Bonds and Notes by Holders
Millions of TZS
End Bank Deposit Other
of of Money Other Financial Official Private Others
period Tanzania banks banks Institutions Entities Sector Total
1995 215,134.3 12,421.5 0.0 0.0 0.0 0.0 32,393.7 259,949.5
1996 212,090.5 149,932.1 0.0 0.0 0.0 0.0 36,901.3 398,923.9
1997 269,971.1 159,294.6 0.0 0.0 0.0 0.0 68,252.1 497,517.8
1998 230,516.6 242,465.7 16,430.8 55,969.4 9,036.5 6,740.6 0.0 561,159.6
1999 293,118.4 258,731.0 16,006.6 74,784.2 14,475.2 3,573.8 0.0 660,689.2
2000 296,941.6 289,862.0 14,336.4 67,073.0 35,150.1 3,062.9 0.0 706,426.0
2001 296,941.7 180,539.4 14,892.9 118,228.1 1,406.4 1,844.7 0.0 613,853.2
2002 207,454.4 179,741.5 14068.9 153870.2 1490.6 3473 0 556972.9
2003 199,455.8 187,368.2 14,795.3 218,956.0 1,640.4 674.4 29,095.8 651,985.9
2004 199,231.0 200,701.6 13,890.3 269,604.3 1,490.4 839.6 500.0 686,257.2
2002-March 296,941.7 181,248.0 12256.4 126388.4 1371.9 1025.2 0 619231.6
June 295,989.6 171,884.0 10,177.4 108,841.4 1,371.9 264.2 0.0 588,528.5
September 283,060.1 177,158.0 124439 127443.4 1490.8 3514 0 601947.6
December 207,454.4 179,741.5 14,068.9 153,870.2 1,490.6 3473 0.0 556,972.9
2003-March 201,692.7 174,551.4 14239.9 164100.2 1490.6 372 0 556446.8
June 201,692.7 169,530.6 10,622.9 179,109.2 1,490.6 308.0 0.0 562,754.0
September 199,455.8 166,210.6 11581.9 202621.8 1476.3 212 0 581558.4
December 199,455.8 187,368.2 14,795.3 218,956.0 1,640.4 674.4 29,095.8 651,985.9
2004-March 199,455.8 211,137.9 14239.9 255317.7 1640.4 819.4 0 682611.1
June 199,231.0 201,701.6 13,890.3 265,304.3 1,490.4 839.6 0.0 682,457.2
September 199,231.0 201,701.6 13890.3 265304.3 1490.4 839.6 0 682457.2
December 199,231.0 200,701.6 13,890.3 269,604.3 1,490.4 839.6 500.0 686,257.2
2005-March 199,231.1 200,828.7 15,990.3 303,697.9 1,475.4 3,294.6 0.0 724,518.0

* Before June 1998, Other Banks, Other Financial Institutions, Official Entities and Private Sector
categories were included in "Others" category
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3.0 Money and Banking

Table 3.7 :Commercial Banks -- Liabilities (revised)

Domestic liabilities

Foreign liabilities

End Due to *Foreign Due to Capital
of Bank Other and
1995 535,245.9 7,585.5 5,091.0 753,435.1 4,170.8 12,747.9 -29,913.5 1,288,362.7
1996 581,356.7 162.1 9,148.1 214,560.4 1,757.3 1,534.7 75,618.9 884,138.0
1997 667,619.1 12,763.4 49,512.7 320,354.9 3,933.2 945.0 43,110.0 1,098,238.4
1998 744,513.2 0.0 23,040.0 775,669.4 1,873.2 78.3 61,637.6 1,606,811.7
1999 854,339.3 5,429.6 25,079.9 1,076,826.8 927.8 115.7 27,312.3 1,990,031.4
2000 1,031,371.1 1.2 38,137.7 1,273,093.7 4,056.4 106.8 113,327.9  2,460,094.8
2001 1,254,411.9 0.0 47,665.4 2,990,776.7 3,015.1 13,154.6 133,737.9  4,442,761.5
2002 1,583,057.2 83.0 104,532.6  6,126,719.6 5,542.9 29,650.2 142,087.6  7,991,673.0
2003 1,917,103.2 50.0 138,725.9 332,695.3 6,321.9 554.6 207,971.4  2,603,422.4
2004 2,319,435.0 0.0 160,902.3 348,027.8 19,042.1 0.0 243,140.9  3,090,548.2
2004- Mar 2,041,756.4 50.0 136,792.9 303,869.9 2,243.1 484.5 234,239.8  2,719,436.5
Jun 2,103,521.8 50.0 158,920.4 304,350.8 3,8534 133.7 231,594.2  2,802,424.3
Sep 2,253,483.4 350.0 157,640.3 298,780.4 6,067.5 379.6 2349854  2,952,286.6
Dec 2,319,435.0 0.0 160,902.3 348,027.8 19,042.1 0.0 243,140.9  3,090,548.2
2005- Mar 2,617,009.5 0.0 98,119.8 339,943.7 22,072.4 5,627.4 292,474.5 3,375,247.3
2004 -January  2,058,141.7 157.2 145,399.8 305,342.2 9,071.4 792.8 246,341.0  2,765,246.1
February 2,064,008.6 50.0 139,475.3 301,550.8 3,619.5 1,694.3 245,832.7  2,756,231.0
March 2,041,756.4 50.0 136,792.9 303,869.9 2,243.1 484.5 2342398 2,719,436.5
April 2,019,127.8 50.0 131,736.1 313,352.8 8,144.5 265.7 234,826.9  2,707,503.8
May 2,081,128.0 186.5 130,309.1 297,438.1 3,297.7 201.6 229,021.0  2,741,582.0
June 2,103,521.8 50.0 158,920.4 304,350.8 3,853.4 133.7 231,594.2  2,802,424.3
July 2,214,695.6 231.6 214,186.6 321,568.2 11,710.1 579.1 235,289.0  2,998,260.2
August 2,178,184.5 0.0 203,184.3 297,526.8 12,856.7 1,192.3 233,112.4  2,926,056.9
September 2,253,483.4 350.0 157,640.3 298,780.4 6,667.5 379.6 234,985.4  2,952,286.6
October 2,303,057.5 0.0 191,578.3 295,292.6 5,843.2 5.6 241,771.6  3,037,548.8
November 2,294,761.1 312.4 167,454.2 337,327.5 13,4389 351.7 242,261.0  3,055,906.9
December 2,319,435.0 0.0 160,902.3 348,027.8 19,042.1 0.0 243,140.9  3,090,548.2
2005-January  2,489,263.2 0.0 125,056.5 323,427.5 14,995.0 702.3 299,321.5 3,252,765.9
February 2,602,999.1 163.8 109,270.0 313,713.2 13,285.8 100.4 299,330.3 3,338,862.7
March 2,617,009.5 0.0 98,119.8 339,943.7 22,072.4 5,627.4 292,474.5 3,375,247.3
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3.0. Money and Banking

Table 3.9 : Commercial Banks -Analysis of Domestic Assets (revised)

Millions of TZS
End Bank
of of Other Central Official Private Other*
period Tanzania banks financial inst. govt. entities sector assets Total
1995 66,032.5 8,942 .4 225.0 176,526.2 84,330.7 163,515.3 618,628.0 1,118,200.0
1996 72,796.6 42,789.5 282.4 261,942.1 24,784.6 116,556.4 183,435.6 702,587.2
1997 59,710.3 61,065.7 0.0 247,392.3 20,676.6 162,300.3 313,537.1 864,682.5
1998 113,202.5 28,442.7 0.0 312,745.6 8,415.3 239,860.9 636,888.1 1,339,555.0
1999 123,210.1 46,283.2 36.7 331,260.2 9,305.7 302,227.2 876,629.3 1,688,952.5
2000 172,096.4 78,490.1 266.6 403,759.8 7,363.8 333,264.3 1,053,863.7 2,049,104.6
2001 177,328.7 105,955.3 0.0 295,702.9 1,018.1 403,494.2 2,921,060.6 3,904,559.8
2002 195,153.0 217,202.4 0.0 364,637.6 0.0 570,668.3 6,072,439.1 7,420,100.4
2003 226,870.1 316,436.6 0.0 322,407.4 0.0 817,125.2 235,094.9 1,917,934.1
2004 310,426.8 428,220.2 0.0 338,541.5 0.0 1,060,077.3 269,616.9 2,406,882.6
2004- Mar 284,443.0 330,586.8 0.0 361,360.5 0.0 847,977.4 218,786.8 2,043,154.5
Jun 215,328.2 344,923.7 0.0 375,500.0 0.0 965,980.9 231,395.3 2,133,128.1
Sep 240,395.2 336,402.9 0.0 351,228.7 0.0 1,027,300.4 313,598.0 2,268,925.2
Dec 310,426.8 428,220.2 0.0 338,541.5 0.0 1,060,077.3 269,616.9 2,406,882.6
2005- Mar 317,617.9 483,845.6 0.0 382,799.2 0.0 1,147,110.1 302,490.8 2,633,863.7
2004 -January 268,155.1 325,863.3 0.0 339,316.3 0.0 856,793.0 233,472.4 2,023,600.1
February 219,661.8 373,276.3 0.0 365,473.7 0.0 844,586.5 248,740.6 2,051,739.0
March 284,443.0 330,586.8 0.0 361,360.5 0.0 847,977.4 218,786.8 2,043,154.5
April 292,129.3 317,559.8 0.0 340,265.7 0.0 859,629.3 214,315.3 2,023,899.5
May 258,363.3 327,308.6 0.0 369,086.6 0.0 890,926.8 236,793.4 2,082,478.7
June 215,328.2 344,923.7 0.0 375,500.0 0.0 965,980.9 231,395.3 2,133,128.1
July 286,115.1 329,152.8 0.0 375,520.6 0.0 994,969.8 283,166.8 2,268,925.2
August 274,976.1 342,012.4 0.0 360,494.9 0.0 991,955.1 299,486.7 2,268,925.2
September 240,395.2 336,402.9 0.0 351,228.7 0.0 1,027,300.4 313,598.0 2,268,925.2
October 316,115.7 359,175.1 0.0 347,568.4 0.0 1,029,789.8 251,383.6 2,304,032.7
November 313,739.3 390,867.3 0.0 333,906.4 0.0 1,061,773.5 262,794.2 2,363,080.7
December 310,426.8 428,220.2 0.0 338,541.5 0.0 1,060,077.3 269,616.9 2,406,882.6
2005-January 316,649.2 468,286.4 0.0 350,035.1 0.0 1,117,110.4 273,876.9 2,525,958.1
February 365,301.1 499,286.0 0.0 371,629.9 0.0 1,132,519.9 270,183.1 2,638,919.9
March 317,617.9 483,845.6 0.0 382,799.2 0.0 1,147,110.1 302,490.8 2,633,863.7

*Starting March 2003 other assets is calculated on net basis
Source: Bank of Tanzania
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3.0 Money and Banking

Table 3.13 : Tanzania Postal Bank

Thousands of TZS
End Number of depositors
of in

period thousands Deposits Withdrawals Balance
1993 1,204 1,115,497.0 1,200,881.0 8,664,262.0
1994 1,269 1,443,317.0 987,297.0 12,586,229.0
1995 840 2,279,433.2 1,605,113.6 22,297,305.4
1996 883 2,104,196.7 2,108,890.3 23,965,865.6
1997 910 3,098,740.0 3,101,394.0 26,876,994.5
1998 956 3,662,298.3 3,949,239.5 27,317,952.8
1999 976 5,593,576.9 5,052,272.5 31,809,293.5
2000 1,007 6,273,234.1 5,043,506.8 38,172,209.4
2001 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2001-March 1,015 5,183,474.8 4,595,408.8 38,913,013.4
June 1,023 5,780,576.1 5,399,798.0 40,079,169.3
September 1,031 5,614,250.3 4,955,377.3 42,502,238.5
December 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2002-March 1,046 5,838,399.1 8,676,761.0 43,698,984 .4
2001-January 1,010 5,545,784.3 5,802,908.4 37,915,085.3
February 1,012 4,552,680.1 4,142,818.0 38,324,947.4
March 1,015 5,183,474.8 4,595,408.8 38,913,013.4
April 1,018 4,663,841.8 4,453,775.0 38,873,080.2
May 1,021 5,675,637.5 4,850,326.5 39,698,391.2
June 1,023 5,780,576.1 5,399,798.0 40,079,169.3
July 1,026 6,053,646.3 5,223,261.6 40,909,553.9
August 1,029 6,411,328.7 5,477,517.2 41,842,365.4
September 1,031 5,614,250.3 4,955,377.3 42,502,238.5
October 1,034 6,275,428.1 5,472,702.2 43,304,964 .4
November 1,036 5,815,323.4 5,509,352.4 43,610,935.4
December 1,038 6,838,536.9 5,908,582.0 44,540,890.3
2002-January 1,041 6,236,237.9 6,176,391.3 44,600,736.9
February 1,043 7,039,605.2 5,102,995.8 46,537,346.2
March 1,046 5,838,399.1 8,676,761.0 43,698,984.4
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3.0 Money and Banking

Table 3.14 Weighted Average Interest Rates Structure of Commercial Banks

Percent
2003 2004 2005
Item Jun Sep Dec Mar Jun Sep Dec Jan Feb  Mar
A: Domestic Currency
1. Interbank Cash Market Rates
Overnight 4.64 5.46 629  3.36 3.24 6.43 410 569 519 449
2 to 7 days 4.59 6.01 6.52 3.57 3.84 6.84 436 574 555 455
8 to 14 days 5.12 6.57 698 454 440 7.96 8.07 6.00 584 506
15 to 30 days 6.79 6.61 6.73 677 774 17.86 625 779 1787 6.32
31 to 60 days 6.47 7.00 739  6.67 697 820 836 874 8.02 6.92
61 to 90 days 5.50 6.65 8.00  6.50 8.25 8.40 9.40 940 940 9.40
91 to 180 days 5.73 7.14 780  7.56 7.50 9.60 9.67 10.05 9.06 8.0
181 and above 4.66 7.43 7.44 8.37 749  11.01 9.92 10.00 870 9.23
Overall interbank cash market rate 4.81 5.66 6.37 3.75 3.57 6.73 4.90 6.12 5.83 4.76
2. Lombard Rate 1427 10.15 11.06 1098 10.98 1098 10.98 10.98
3. REPO Rate 0.00 6.24 6.75  4.00 5.08 5.92 554 548 512 500
4. Treasury Bills Rates
35 days 5.80 6.70 570  6.80 6.70 8.23 8.13 823 776 6512
91 days 6.10 7.30 7.60  7.50 7.70 9.31 9.63 9.64 882 8.164
182 days 5.80 7.30 7.60  6.50 8.00 9.89 9.87 1022 9.82 9.376
364 days 5.90 7.40 790  6.40 820 1040 10.67 10.84 10.38 9.814
5. Treasury bills rate 5.90 7.20 7.70 7.60 7.80 9.57 9.56 9.72 940 836
6. Treasury Bonds:
2-years 6.69 7.85 8.35 7.39 880 11.00 12.00 13.00 13.31 14.64
S-years 7.60 6.69 9.60 1024 6.68 11.46 11.66 11.66 11.66 12.62
7-years 7.72 872 1047 11.12 10.65 10.44 1044 1044 1044 13.05
10-years 8.54 997 1197 11.80 11.70 12.61 12.61 12.61 12.61 14.10
7. Discount Rate 10.58 11.98 12.34 1250 12.64 1438 14.42 1473 14.40 13.64
8. Savings Deposit Rate 2.53 2.44 2.45 2.43 242 242 260 261 259 2.6l
9. Time Deposits Rates 350 334 387 412 435 458 439 473 472 452
Call Accounts 0.71 0.68 0.73 0.89 1.69 1.23 215 203 232 237
1 month 392 295 2.75 3.00 3.47 3.78 319 292 348 330
2 months 4.19 3.57 4.98 5.50 5.93 5.90 446 626 516 4091
3 months 277 293 430  3.86 3.96 3.88 535 550 478 4389
6 months 3.71 3.52 4.92 5.14 502 497 585 6.08 532 540
12 months 5.09 5.03 5.04  5.61 5.71 6.11 5.81 590 550 590
24 months 410 470 435 480 459  6.17 396 446 645 4.89
10. Negotiated Deposit Rates 5.45 5.49 774 7.88 7.66 6.40 877 879 878 8.84
11. Lending rates 14.08 14.47 13.83 1346 1423 1491 1480 14.99 15.56 15.63
Call Loans 23.65 17.62 17.62 17.13 14.00 10.00 1925 19.25 19.25 19.25
Short-term (up to lyear) 1639 1552 15.65 1558 15.72 15.60 1423 15.06 1623 16.18
Medium-term (1-2 years) 1457 1594 1723 17.12 17.33 17.23 17.17 1723 1698 17.11
Medium-term (2-3 years) 1338 11.68 10.53 9.87 11.89 13.78 1532 15.18 1513 15.19
Long-term  (3-5 years) 10.88 12.29 12,50 12.51 13.06 13.21 1259 12.77 14.17 14.29
Term Loans (over 5 years) 1520 1695 1326 1220 13.15 1472 14.67 1474 1530 1537
12. Negotiated Lending Rates 9.42 9.44 8.43 7.53 1000 1292 11.05 11.33 10.29 1032
B: Foreign Currency
1. Deposits Rates: 0.84 0.79 0.71 074  0.71 0.68 097 095 083 0.85
Call Accounts 0.37 0.39 026 041 0.16  0.18 059 051 061 045
Savings Deposits 0.92 0.98 094 075 0.85 0.75 065 073 072 0.72
Time Deposits 1.23 1.01 0.94 1.06 1.11 1.10 1.66 1.63 1.17 137
1-months 0.89 0.69 0.81 077 089 0.82 1.01 1.17 098 1.29
2-months 1.39 1.00 0.50 1.09 0.93 0.82 2.73 1.71 126 127
3-months 0.93 0.92 1.06 1.11 1.12 1.11 1.57 193 1.10 1.35
6-months 1.70 1.25 1.16 1.18 1.00 1.30 1.25 141 119 149
12-months 1.22 1.22 1.16 1.20 1.50 1.60 1.72 190 135 148
2. Lending Rates 7.52 7.39 740  7.29 839  6.96 733 7.67 7.69 7.87
Short-term (up to lyear) 6.97 7.08 6.81 6.74  6.06 6.30 746 730 6.88 6.99
Medium-term (1-2 years) 7.88 7.66 8.41 7.53 7.24 8.05 7.41 798 8.09 834
Medium-term (2-3 years) 8.71 7.55 724 783 8.43 7.68 8.03 789 820 8.63
Long-term  (3-5 years) 6.52 7.26 7.14 7.06 11.83 579 6.40 736 734 7.04
Term Loans (over 5 yrs) 7.82 794 837

Source: Bank of Tanzania
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3.0 Money and Banking
Table 3.15: Weighted Average Yields Obtained During Treasury Bill Auctions

Percent per annum

Auction Treasury Bills with days maturity

Number Period 35 91 182 364
527 2003- December, 30 7.40 7.60 7.80 8.10
540 2004- March, 31 7.40 7.80 8.20 8.10
541 April, 07 7.40 8.00 8.10 8.20
542 April, 14 7.60 8.10 8.20 8.10
543 April, 21 7.50 8.00 8.10 8.10
544 April, 28 7.16 7.84 8.01 8.08
545 May, 05 7.13 7.72 7.99 8.02
546 May, 12 7.07 7.68 7.98 8.00
547 May, 19 6.91 7.68 7.95 8.01
548 May, 26 6.81 7.69 7.97 8.01
549 June, 02 6.65 7.45 791 7.99
550 June, 09 6.59 7.40 7.89 8.04
551 June, 16 6.53 7.73 7.92 8.02
552 June, 23 6.59 7.68 8.14 8.10
553 June, 29 7.32 8.11 8.29 8.97
554 July, 08 7.33 8.04 8.18 8.98
555 July, 14 7.33 8.12 8.38 9.37
556 July, 21 7.20 8.11 8.46 9.64
557 July, 28 7.20 8.21 8.53 9.62
558 August, 04 7.39 8.19 8.61 9.68
559 August, 11 7.46 8.18 9.02 9.88
560 August, 18 7.55 8.18 9.64 10.39
561 August, 25 7.85 8.93 9.95 10.56
562 September, 01 7.86 9.13 9.99 10.11
563 Seotember, 08 7.99 9.09 9.79 10.18
564 September, 15 7.99 8.68 9.60 10.22
565 September, 22 8.23 9.59 9.90 10.46
566 September, 29 9.06 10.08 10.18 11.05
567 October, 6 8.91 9.95 9.96 10.99
568 October, 13 8.88 9.96 9.95 10.92
569 October, 20 9.06 9.94 9.98 11.01
570 October, 27 9.01 9.65 9.95 11.01
571 November, 3 8.89 9.67 9.92 10.94
572 November, 10 8.69 9.65 9.90 10.90
573 November, 18 8.50 9.67 9.89 10.90
574 November, 24 8.17 9.55 9.86 10.88
575 December, 01 7.95 9.50 9.84 10.62
576 December, 8 7.93 9.48 9.66 10.61
577 December, 15 7.95 9.56 9.72 10.63
578 December, 22 8.10 9.53 9.78 10.63
579 December, 29 8.72 10.10 10.33 10.84
580 2005-January, 5 8.49 10.02 10.32 10.88
581 January, 13 8.27 9.94 10.29 10.87
582 January, 19 8.07 9.52 10.26 10.88
583 January, 26 8.07 9.07 10.00 10.73
584 February, 2 7.98 8.96 9.99 10.50
585 February, 9 791 8.83 9.88 10.39
586 February, 16 7.73 8.77 9.80 10.39
587 February, 23 741 8.73 9.59 10.24
588 March, 2 7.00 8.52 9.49 10.00
589 March, 9 6.60 8.18 9.22 9.88
590 March, 16 6.49 8.06 9.09 9.62
591 March, 23 6.37 8.01 9.43 9.70
592 March, 30 6.10 8.05 9.65 9.87
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3.0 Money and Banking

Table 3.16: Discount Rate and Minimum Reserve Ratio

End Discount Minimum
of Rate Reserve
Period percent per annum Ratio percent
1995 41.90 18.00
1996 19.00 12.00
1997 16.22 10.00
1998 17.64 10.00
1999 20.20 10.00
2000 10.70 10.00
2001 8.70 10.00
2002 9.18 10.00
2003 12.34 10.00
2004 14.42 10.00
2002-January 9.18 10.00
February 8.85 10.00
March 8.78 10.00
April 9.38 10.00
May 9.98 10.00
June 9.35 10.00
July 9.37 10.00
August 8.55 10.00
September 7.95 10.00
October 7.82 10.00
November 8.50 10.00
December 9.18 10.00
2003-January 10.44 10.00
February 9.83 10.00
March 10.35 10.00
April 11.08 10.00
May 10.38 10.00
June 10.58 10.00
July 11.60 10.00
August 11.60 10.00
September 11.98 10.00
October 12.10 10.00
November 12.10 10.00
December 12.34 10.00
2004-January 12.55 10.00
February 12.40 10.00
March 12.50 10.00
April 12.92 10.00
May 12.80 10.00
June 12.64 10.00
July 13.23 10.00
August 13.74 10.00
September 14.38 10.00
October 14.90 10.00
November 14.90 10.00
December 14.42 10.00
2005-January 14.73 10.00
February 14.40 10.00
March 13.64 10.00
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.1: Tanzania's Balance of Payments

Millions of US$
Item 1998 1999 2000 2001 2002 2003 2004p
A. Current Account -901.77 -846.16 -495.78 -436.69 -214.75 -384.24 -456.70
Goods: exports f.0.b. 588.53 543.25 663.32 776.40 902.55 1,129.23 1,334.86
Traditional 356.29 301.18 292.81 231.06 206.08 220.49 292.29
Nontraditional 232.24 242.07 370.50 545.34 696.47 908.74 1,042.57
o\w Gold 2.97 34.77 112.72 254.07 341.07 502.85 629.52
Goods: imports f.0.b. -1,382.14 -1,415.39 -1,367.60 -1,560.34 -1,511.32 -1,933.46 -2,281.18
Balance on Goods -793.62 -872.13 -704.29 -783.94 -608.78 -804.23 -946.33
Services: Credit 521.28 600.26 627.32 679.26 668.56 686.57 885.87
Transportation 41.85 53.71 56.80 68.43 61.10 72.80 80.08
Travel 399.01 463.71 376.72 412.76 439.21 450.34 620.70
Other 80.43 82.84 193.80 198.07 168.25 163.43 185.09
Services: Debit -955.34 -795.02 -682.38 -642.08 -668.45 -769.52 -1,002.01
Transportation -224.71 -189.92 -205.71 -194.24 -176.93 -214.67 -250.35
Travel -493.32 -369.68 -337.29 -327.34 -337.46 -353.22 -432.26
Other -237.31 -235.42 -139.38 -120.50 -154.06 -201.63 -319.41
Balance on Services -434.06 -194.76 -55.06 37.18 0.11 -82.95 -116.14
Balance on Goods and Services -1,227.67 -1,066.89 -759.34 -746.76 -608.67 -887.18 -1,062.47
Income: Credit 44.43 32.38 50.36 55.30 67.93 87.09 81.76
Income: Debit -149.45 -148.25 -180.44 -140.51 -90.64 -131.03 -122.10
Balance on Income -105.02 -115.87 -130.08 -85.21 -22.70 -43.93 -40.34
Balance on Goods, Services and Income -1,332.69 -1,182.76 -889.42 -831.97 -631.37 -931.12 -1,102.82
Current transfers (net) 430.92 336.60 393.64 395.28 416.63 546.87 646.11
Current transfers: Credit 462.73 454.07 472.11 474.78 477.93 609.89 711.40
Government 420.99 411.41 427.78 418.40 427.73 543.30 641.72
o\w: Multilateral HIPC relief 0.00 0.00 40.58 71.30 68.81 68.15 73.73
Other sectors 41.74 42.66 4433 56.38 50.20 66.59 69.68
Current transfer: Debit -31.82 -117.47 -78.46 -79.50 -61.30 -63.01 -65.29
B. Capital Account 252.35 270.56 330.45 361.50 355.39 358.20 293.62
Capital transfers: Credit 252.35 270.56 330.45 361.50 355.39 358.20 293.62
General Government 235.85 256.32 314.72 339.20 325.29 320.90 253.68
Other sectors 16.50 14.24 15.72 22.30 30.10 37.30 39.94
Capital transfers: Debit 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total, Groups A plus B -649.42 -575.60 -165.33 -75.19 140.64 -26.04 -163.08
C. Financial Account, excl. reserves
and related items -258.32 496.22 369.24 -501.89 -0.04 -5.64 3.23
Direct investment abroad 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Direct investment in Tanzania 172.22 516.70 463.40 327.23 240.40 247.80 260.19
Other investment (net) -430.55 -20.48 -94.16 -829.12 -240.44 -253.44 -256.96
Assets -18.50 14.84 -134.04 -76.65 2.86 -59.04 -11.02
Liabilities -412.05 -35.32 39.88 -752.47 -243.29 -194.41 -245.95
Total, Groups A through C -907.75 -79.38 203.91 -577.08 140.60 -31.69 -159.86
D. Net Errors and Omissions 340.59 -49.06 -290.25 -232.49 -252.95 101.57 61.77
Overall balance -567.15 -128.44 -86.34 -809.57 -112.35 69.88 -98.09
E. Reserves and Related Items 567.15 128.44 86.34 809.57 112.35 -69.88 98.09
Reserve assets 24.09 -176.54 -198.80 -182.21 -372.41 -508.78 -258.35
Use of Fund credit and loans 11.00 51.30 49.40 15.60 26.00 -2.90 -33.80
Exceptional financing 532.07 253.68 235.74 976.17 458.76 441.80 390.25
Rescheduled debt 365.05 129.36 10.06 131.44 9.76 86.61 106.31
Debt forgiveness 93.92 77.23 49.45 642.10 430.28 319.47 265.74
Interest arrears 40.80 33.03 81.20 67.45 18.37 29.53 18.20
Principal arrears 32.30 14.06 95.04 135.19 0.35 6.19 0.00
Memorandum items:
GDP(mp) Mill.TZS 5,571,641.0  6,432,910.9  7,277,799.9  8,304,338.6  9,399,085.8 10,707,006.2 11,876,513.2
GDP(mp) Mill. US$ 8,382.44 8,035.87 9,092.69 9,475.59 9,724.01 10,309.29 11,275.63
CAB/GDP -10.76 -9.80 -5.45 -4.61 -2.21 -3.73 -4.05
CAB/GDP (excl. current official transfers) -15.78 -14.56 -10.16 -9.02 -6.61 -9.00 -9.74
Gross Official Reserves Mill.US$ 599.03 775.57 974.37 1,156.57 1,528.99 2,037.77 2,296.12
Months of Imports 3.1 42 5.7 6.3 8.4 9.0 8.4
Net International Reserves Mill. US$ (year end) 283.71 405.07 542.70 761.25 1,058.40 1,533.89 1,786.92
Change in Net International Reserves Mill. US$ -11.14 -121.36 -137.63 -218.55 -297.15 -475.49 -253.03
Exchange rate TZS/US$ (end of period) 681.0 797.3 803.3 916.3 976.3 1,063.6 1,043.0
Exchange rate TZS/US$ (annual average) 664.7 744.9 800.4 876.4 966.6 1,038.6 1,089.3

Note: 1) Imports data (f.0.b) for 2001 have been revised using new ratios for freight and insurance services.
2) Following changes in the ratios of freight and insurance services to the total imports (c.i.f), figures for service

account have consequently been revised.
Source: Bank of Tanzania
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.2: Tanzania Balance of Payments
Millions of TZS

Item 1998 1999 2000 2001 2002 2003 2004p
A. Current Account -599,170.8 -628,695.6 -396,334.2 -385,157.1 -206,144.7 -387,602.1 -514,874.0
Goods: exports f.0.b. 391,805.0 412,267.3 531,119.0 681,185.9 874,067.4 1,174,784.1 1,447,125.7
Traditional 237,003.9 229,475.2 234,547.9 201,165.1 199,906.8 229,516.2 314,137.7
Nontraditional 154,801.1 182,792.1 296,571.1 480,020.8 674,160.5 945,267.8 1,132,988.0
o\w: Gold 1,979.6 26,437.4 90,232.9 224,171.9 329,930.5 523,578.2 684,411.5
Goods: imports f.0.b. -918,3754  -1,061,251.8  -1,094,638.2  -1,369,191.0  -1,460,946.6  -2,011,339.1 -2,480,169.1
Balance on Goods -526,570.4 -648,984.5 -563,519.2 -688,005.0 -586,879.2 -836,555.0 -1,033,043.4
Services: Credit 346,656.6 449,304.7 502,170.7 595,144.0 646,454.7 712,888.1 954,217.4
Transportation 27,795.5 40,563.3 45,473.0 59,686.9 59,041.8 75,426.1 77,743.6
Travel 265,425.4 347,224.5 301,555.6 362,206.3 424,646.5 467,656.6 675,001.1
Other 53,435.8 61,517.0 155,142.1 173,250.8 162,766.5 169,805.4 201,472.7
Services: Debit -635,727.9 -589,416.4 -546,187.9 -562,125.5 -645,981.9 -799,807.6 -1,088,965.6
Transportation -149,295.9 -142,113.5 -164,646.9 -170,330.4 -170,981.7 -223,225.9 -272,176.9
Travel -327,930.4 -273,759.4 -269,988.1 -286,471.8 -326,029.6 -367,257.2 -468,970.4
Other -158,501.6 -173,543.5 -111,552.9 -105,323.3 -148,970.5 -209,324.5 -347,818.3
Balance on Services -289,071.2 -140,111.7 -44,017.2 33,018.6 472.9 -86,919.5 -134,748.2
Balance on Goods and Services -815,641.6 -789,096.2 -607,536.4 -654,986.5 -586,406.3 -923,474.4 -1,167,791.6
Income: C redit 29,686.1 24,154.6 40,302.6 48,766.9 65,570.0 90,724.5 88,631.0
Income: D ebit -99,358.3 -110,167.9 -144,463.3 -123,422.3 -87,357.5 -136,064.9 -132,867.2
Balance on Income -69,672.2 -86,013.3 -104,160.7 -74,655.4 -21,787.5 -45,340.3 -44,236.2
Balance on Goods, Services and Income -885,313.8 -875,109.5 -711,697.1 -729,641.9 -608,193.9 -968,814.8 -1,212,027.8
Current transfers (net) 286,143.0 246,413.9 315,362.9 344,484.8 402,049.2 581,212.7 697,153.8
Current transfers: Credit 307,285.8 335,321.2 378,139.7 415,024.3 461,300.9 646,641.0 768,307.5
Government 279,542.0 303,543.7 342,659.7 365,608.9 412,778.3 577,486.0 692,431.9
o\w: Multilateral HIPC relief 0.0 0.0 32,480.3 62,486.8 66,510.8 70,779.1 80,315.3
Other sectors 27,743.8 31,777.5 35,480.0 49,4153 48,522.6 69,155.1 75,875.6
Current transfer: Debit -21,142.8 -88,907.3 -62,776.8 -70,539.5 -59,251.7 -65,428.3 -71,153.7
B. Capital Account 178,699.3 212,154.0 277,076.3 336,703.8 372,552.3 410,757.6 363,361.2
Capital transfers: Credit 167,732.1 201,545.9 264,490.1 316,986.0 343,458.1 372,018.7 319,851.9
General Government 156,764.9 190,937.8 251,903.9 297,268.2 314,363.9 333,279.7 276,342.6
Other sectors 10,967.2 10,608.1 12,586.2 19,717.8 29,094.2 38,739.0 43,509.3
Capital transfers: Debit 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total, Groups A plus B -420,471.5 -416,541.6 -119,257.9 -48,453.4 166,407.7 23,155.6 -151,512.8
C. Financial Account, excl. reserves
and related items -171,473.9 367,533.1 418,750.3 -440,163.3 -28.5 -12,027.9 -229,824.5
Direct investment abroad 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Direct investment in Tanzania 114,526.7 384,896.6 370,905.9 286,780.9 232,367.2 257,359.7 283,437.0
Other investment (net) -286,000.6 -17,363.5 47,844.4 -726,944.3 -232,395.7 -269,387.6 -513,261.5
Assets -12,524.4 10,004.2 -107,268.2 -66,597.3 3,114.2 -61,129.6 -12,010.9
Liabilities -273,476.2 -27,367.7 155,112.6 -660,346.9 -235,510.0 -208,258.0 -501,250.7
Total, Groups A through C -591,945.4 -49,008.5 299,492.4 -488,616.7 166,379.2 11,127.6 -381,337.3
D. Net Errors and Omissions 216,266.0 -37,933.6 -368,357.3 -218,885.8 -273,682.4 59,485.1 230,681.0
Overall balance (Total, Groups A through D) -375,679.4 -86,942.1 -68,864.9 -707,502.5 -107,303.2 70,612.7 -150,656.3
E. Reserves and Related Items 375,679.4 86,942.1 68,864.9 707,502.5 107,303.2 -70,612.7 150,656.3
Reserve assets 14,713.1 -140,240.3 -159,359.2 -161,679.9 -361,263.0 -531,123.4 -266,381.6
Use of Fund credit and loans 7,311.5 38,213.7 39,539.8 13,671.7 25,131.2 -3,011.9 -7,904.8
Exceptional financing 353,654.8 188,968.6 188,684.3 855,510.7 443,435.0 463,522.6 424,942.8
Rescheduled debt 242,640.9 96,363.6 8,049.7 115,192.6 9,438.0 89,947.2 115,810.6
Debt forgiveness 62,425.7 57,531.1 39,575.9 562,731.2 415,897.7 331,799.5 289,477.4
Interest arrears 27,119.0 24,603.5 64,992.6 59,109.1 17,758.1 30,242.7 19,654.8
Principal arrears 21,469.2 10,470.4 76.066.1 118.477.8 341.2 11,533.3 0.0
Memorandum items:
GDP(mp) Mill.TZS 5,571,641.0 6,432,910.9 7,277,799.9 8,304,338.6 9,399,085.8  10,707,006.2 11,876,513.2
GDP(mp) Mill. USD 8,382.44 8,635.87 9,092.69 9,475.59 9,724.01 10,309.29 11,275.63
CAB/GDP -10.76 -9.80 -5.45 -4.61 -2.21 -3.73 -4.05
CAB/GDP (excl. current official transfers) -18.7 -16.7 -11.5 -10.3 -7.5 -10.3 -11.3
Gross Official Reserves -Mill. TZS 407,940.8 618,386.3 782,669.9 1,059,766.9 1,492,748.5 2,167,408.1 2,394,759.1
Months of Imports 3.1 4.5 5.7 6.6 8.5 9.3 8.1
Net International Reserves- Mill. TZS (year end) 193,206.9 322,976.6 435,928.0 697,531.9 1,033,316.6 1,631,475.6 1,863,686.5
Change in Net International Reserves- Mill. TZS -129,769.7 -112,951.4 -261,603.9 -335,784.7 -598,159.0 -232,210.9
Exchange rate TZS/US$ (end of period) 681.0 797.3 803.3 916.3 976.3 1,063.6 1,043.0
Exchange rate TZS/USS (annual average) 664.7 744.9 800.4 876.4 966.6 1.038.6 1.089.3

Source: Bank of Tanzania

62



da( swoisny)) ‘YL pue BIUBZUE], JO Uk :92.In0§
UOT/$S( Ul 9L NUM $S() JO SUOIIA Ul IN[EA SUOL, (00, Ul SUM[OA

9[qeorjddy joN = e'u
[eUOISIAOIJ =d :9)ON

S0'vSE °€'L8T 0L'6€T ¥9°'161 1I'v6l TEILT €€°8I1T 8S°9ST 96'v1C 06°081 TL9ST [ejo], puern
88°89C SL'STT 09°S81 [atd! €€°TIT 9T°9L 1L°9% OL'LL SE'LOT 9€°6L ¥8°0L [eUOnIpRI] -UoU [B)O], qNS
St'oL ¥0'St LT69 8T8y £6°6¢ 88°LE 8¥°6T 0C'ST 18°0S 80°¢H 0L ¢e s10dx9 10
89°LT [4%Y4 €0°SI 1611 0¢'IT S 8L LS'LT Loy 66°81 99°81 SPOO3 PaINJOBINUEA
SLOLT 09°LST 0¢’ 101 €CI8 or'19 £6'C¢ L69 S6'I¢ L8€ET or'Ct s8Iyl S[eIOUIN
eu eu eu e'u e'u e'u IS e 19T S6'1 68t 0oct syonpoid wnajonag
{[eUOnIPRIL - UON
LTS8 LS'T19 or'vs 17°0S 8L'I8 90°S6 9'IL 88'8L 19°L01 PSI01 88'68 [euonipei], [eyoLqns
06°S10°¢ 1€°0¢€6'T S6°091°C L1°09S°S ¥8°676'C SL'ELY'E L9°0T0°T LI U
Se0 L9T €51 €00 61°0 €00 Y20 QWN[OA
901 9r's 0¢'¢ LT°0 ¥$°0 0r'o ¥To onfeA
SHAOTO
86°068 LL'LT9 15699 9€°06S LO€E9 68'596 €V'6EL €0'¥T8 09°Tv9 LEELY 00°5T8 Q0L U
86'¢ 8191 ory ¥8'8 L9'LE 1T°0¢ €EPvl 0'8C 09°6¢ L6'TY 8¢'8T SWN[OA
1233 9101 LT s G8'¢T 81°6T 09°01 00°v€ 0¥'sS 0T 6% (1143 anfeA
SLAONAMTHSVD MvVd
TL90L'T 1#'5%5°1 61'%96°1 IL'S10C 18°96L°1 ¥7'0L0C ¥€L96°1 08°LLST €5'861°C P1768°1 ¥9°C19°1 LI U
LY'6 616 86T 988 SS’L S9'8 LT°0T €9°¢ 66'C 2001 S6'6 QWNJOA
L1991 (irad| ¥8'S 98'L1 LSET oLl 00T 00°¢ 9¢’1 6C'S LT'9 onfeA
0DIJVvV40L
SL'TLIT 98°€CIT’1 60°TTI'T ST6IT'T 84'8LET 6 1S€°1 STIST'T 65°TS8'1 16CITT 95 100°T 79°L80°1 douId U
1€'8 STS 9¢’L 699 yI'8 9¢’L 8¥'S €Tyl $6'9 79 I¢'6 SWN[OA
VL6 LE9 9T'8 91’8 [4an! S6'6 1€9 89°L €L'S £€'9 9¢'8 anfeA
ViL
ELTEL €C0IS L¥'80S 4% 214 YL98% SEYey 19°29¢ 16'¥¥S 6L°T¢€9 £6'88¢ S0°T6S doLd 1nun
€LT v6'¢€ €Ty S oL’ 09°¢ yee 2 dt €6'1 6¥'1 €8'C QWINOA
66’1 10T S1C w91 08°l €51 88°L 9T So'¢ €5°C 8LV anfeA
TVSIS
8THT0°1 78°€ET1 Yr'v88 1T°L96 €97LO°T 8L°€66 [ attal 18°9LS°T 60°€SH'1 87'889°1 SSI8Y'1 Q0L U
81 1’9 LTET 994 (434 ¥YT9 e 78°0C €eLE 80°LT LS'8T QWN[OA
6L°81 8S°L LT or'y 8I'S 029 1749 0cel 69'ST 091 8C61 nfeA
NOLLOD
067¥9°1 €C6VTl 0E°LYT'1 LTEL6 9L 16T°1 TE618°1 69'%9€°C ¥6°€86°1 9L°66C°C ¥6'9%1°C TT8ESE doLId 1un
09°0C 88°CI 8091 €rel 861 6591 9¢' 11 £7'9¢ L9'LE YELY 06t SWN[OA
88°€¢ 6091 90°0T 8L'TI 19°6T 61°0¢ €E°LT 9¢°81 8¢91 S0'Tt 69°CI anfeA
AIA10D
: §3a0dxa [euonIpe.y,
dco0z ar00T £00C 200¢ 100T 000C 6661 8661 L661 9661 S661 Kyrpowtio)

[OIRJA - ATenue(

$SN Jo SUOIIA

Lipowrwo)) 3dA[, Aq syr0dxy vruezue], :¢'f d[qel

syuowrdo[oaa(g opel] uSio1o0,] pue sjudwke ] jo doueeq 0’y

63



‘1o swopsn)) ‘YL Pue BIuLZUE], JO Jukq :92IN0S

'§7.L ut sam3iy ondwod 0y pasn a1e

s9je1 93uRyoxd dFe1dAR AJqiuow 7007 Sutuuidag ‘sael a3uryoxd d5eidAe A[91enb Juisn $SN WOIJ PIALIDAUOD d1oM 7. 10J SAINS1 70T O 1oL
UOL/SZ.L Ul L] UM “SZ.L JO SUOHHA Ul dN[BA SUOL 000, Ut SWN[OA

[euorsirold = d 330N

€VLISIE 6'SIS8EVT €I8S 181 €8Py ST T681°6E1 T'€CE 18 0°6SLI0T 8'PELSTI S'TI1'86 v7T9Er8 [€)0, puerD
€TLI'SYT €598°881 6990 V€T 1°707'S8 9'IPE9S 8°0II°CE LY6v°0S S°68T 19 T'Iv0°cy TEEI'SE [eUOnIpPEIL-UoU [e)0], qn§
T08Y 67 16S70L ¥89L°SH 81TLTE 800 €C ¥'L9T0C TLLEIT 0627 0€ [REE L0vT 81 BICIRERETTTS)
0'61¥°sT 8'6T€S1 0°SIETT £'6St'6 06V Y 8'88¢€°S S €Il €98€HT €66C°01 L7001 SPo03 painjorynueiA
['€LTELT ¥'9L0°€01 S'€86°9L 05Tl 8'L¥1'8T 6'L8LY 1'L9L0T $'90€'8 TSTL9 1'€€9°L S[eIOUIA
eu eu eu eu eu 9'999°1 89¢Ll 8L91°1 1'259°C LYIET sjonpoid wnajonod
: [euonIpea], UON
0°20S°L9 9°0S6' S vYISLY TIP0°L9 9°LV8C8 TUT6Y €YITIS TSPPP9 $'0L0°SS T6TC9Y [eUOnIPEI], [E)0LqNS
1'€0€91T°C 9°L09°SLTC €LE6'9STS TEvLSIVT T'L19°LTLT L'9617999 9dLId MU
LT ST 00 70 ST 0 awinjop
8759°S 19z¢'¢ L'LST TIP0°1 8'6TL9 191 onfeA
SAAOTO
8'990°189 0'892°0L9 0'2TTS09 SH09°€1S 9'8T1°TLL 9°291°80S 8'699°88L S 196°1€6 8'%86°029 8181759 2oL MU
91 'y '8 LLE o€ (R4 08T 9°g¢ 0'cy ¥'8C QUINJOA
9°0T0°11 1'8%LC 9°SL8Y P oreol SeTetee 6T8T'L 6'960°TC 8LLIEE L'€89°9C SLIS'8T anfeA
SLONMHIHSVD MVI
L'L8%'869°1 6'L¥1°800°C SI8LTI6 T L608°99%°1 LTLI9SYT S€TOTSET 1'160°9%€ €66€TLT S 1€€°98¢ 1'008°€€€ 2oL U
6 0¢ 68 S'L L8 01 9¢ 0¢ 001 001 QuIN[oA
6'609°S1 9YL6'S 905691 9°ST0°11 P EEE Yl 9°6SL€ET 0°LY6'l SYIs 0'698°C €Ieee anjep
02DVdOL
1'TLL9EE T 0°T90° € 1’1 TTSESSI'T 1'96S°0€1°1 9'ErL 180T SLLI'T6L 6'66L°0S€ 0'1SL oY 8605 1+S £'6E6'v6Y Q2L HuN
Y ¥L L9 08 vL S¢S [44! 0L ¥'9 €6 owinjoA
#'810°L TEI'8 LISL'L 12106 ¥'856°L L'SEEY 0'266'F 91Eb'e €'L81'¢ 8'L09y anjep
ValL
L'LIL19S 9'996°L1S 8'TLO'6SY 6'S8T°66€ 9'991°¢€€ SHP9°98¢ F'€S9°TO1°1 1'€17°916 #'906°026 ¥'€17°606 9L U
6¢€ (44 v'e Le Le €€ ¥l 61 Sl 8T QuINJOA
1's1T'e 0061°C 81751 8'8LY'1 ¥'LTTT €16T1 6L 9978°1 TTULEL 1'€LST onfeA
TVSIS
TOVTTSET LT81°568 L00£°606 ¥'SPLELS 0°09L°L8L T€L6696 LyS1TIY 96€1°CIY ¥'SrTICe 0'€97°€9¢ Q0L MU
1’9 el 9t 8t $9 L€ 80T €LE I'LT 9'8C QuIN[OA
1'S0€'8 618811 L8ETY (Mkay FETI'S $T09°¢ 70858 TS8¢EST £669°8 ¥'8LE01 anfep
NOLLOD
STPE'TLE'T 9SS 69T 1 6°€8t°126 1'859°650°1 L'ELY'SSH'T 0'860°S79°1 TSLSLTE £60t°09C $'919°CST L'8E1TSI 2L U
6Tl 191 el 861 991 911 7'9¢ LLE €Ly 6t owinjoA
1'8L9°LI L91+°0T €860°CI 8°L26°0C L'ISI'%C 6'78L°81 0°€E6'1T 9'608°6 6'856°11 0'1€8°9 onjep
HAAAA0D
: spa0dxd [euonIpel],
00T €00 700T 100T 000T 6661 8661 L661 9661 S661 Aipowtio)

[OIRJA - Alenue[

Aipowrwao)) jo 3dA[, £q syrodxy vruezue], ' d[qelL

syuowdo[oad(q opel], uSiolo,] pue sjuotiked Jo douereq ('t

64



1do swojsn)) ‘YL pue eluezue] jo yueq :33anog
DAdL woij paureiqo d1om syroduwr 10 ‘A[re[iurg

's110doy [Sd Pue suLIo,] uonere[dod( Moduwy ‘sosudol] Jroduwi] pansst Jo siseq dy) U0 POJEWISI 1M sonsies Jodut </ 661 Anf 03 0L

drqeorddy 10N = ®'Uu
[euorsicoid = d 930N

8°0LS SLvIY (341884 vL'LOYV €8°I1¢E 19°18¢ vy weve TSILE wyee TVLOL

410! 09'86 618 §9°68 8TOI1 10'86 G8°CL 4844 YELL 9°'L9 SPO0ODH Jowmnsuoy Iy [V

1L°08 SYve §9°9¢ 9T'€S LE6E 81°¢E 00°CS €1 6L°0¢ 6L'C $}JIs poo,J pue pooj

€0°T61 SO'EEl S6°'LIL 16'8€1 S9'6v1 6I'IEL S8°LTI €V°901 €1°801 Iv'0L + §pOOy JdwNsuoyH H

91°€9 1798 S6°Sy 69 v crle LTS LS9T 1482 79°'L6 9¢'CL [BLIDJRIN] MeY [eLOsSnpuf

1483 €Ll LT L6'E [ 6L'C 6S°C 18°¢ LET 000 SIOZINIS ]

97001 68°CS 'Ly cry9 L8'TT 08°S1 oLyl 8¥'8Y 60'8 06'€C $3ONpoId AMYM

00°0 000 000 00°0 000 06°6 01'v¢ ¥0°0C 20°'1¢ 08°¢€C 11O apni)

97001 68°CS 'Ly (4872 L8'TT 0L'ST 08'8¢ 7’89 11°6T 0L'Ly JUe)

95°991 €0°I1I yTre 8LTII 6S°SS 1718 96°L9 LEIET orect 90°0CI Spooy pelpawinu] g

SLTTL 8108 T 001 9118 8S'1C 6v'LS 11911 8891 99 LS'SL Arduryoey

Y1y YTve £7'0¢ 1T1¢ 18°9C 6L'1¢ (443 999 204! 68°S1 uonoNISuo)) pue Jurp[mng

00°6S 86'SS $9'89 L9V 0T'8S £6'6L 10°8¢ 8691 €8S (G344 yudwdmby jrodsuery,

€TTIT 69°0L1 1€°661 $0°9ST 657901 17°691 €9'907 €001 6T°6€1 SOPET :spoon) [ende) v

dr00¢ £00¢ 200t 100T 000T 6661 8661 L661 9661 S661 K105918)
[OIeA - Arenuef

$SN Jo SuoIIA

£10333e)) Jole\ Aq (31°9) spaodwiy vruezZue], :S'4 dqe],

syuowdojoad apel] uSiaio,] pue sjuowAe d Jo doueeqg 0’4

65



*3do(q swoIsn)) ‘Y1, PUB BIUBZUE], JO YUk :9IN0S

'S7L ut samS1y andwod 0) pasn oxe

sojer a5ueyoxa afe1oAk A[yjuow 7oz Suruurdag ‘sejer a5ueyoxa aSe1oae A[eirenb Suisn (SN WOl PAIIdAU0D 219m 7], 10J seInSiy 70Og 03 1oL
[euorsirolg = d :330N

T09€°SS9 LT6V'LT9 L068°TTh T699°06€ L°S8TTEE TT8ETST STIETLT SLYP 19T 97999507 $90T 0T T'689° VLT TVLOL
00 00 00 00 00 00 00 00 00 0°0 e SNOdUEISTIAL “(
£€96°851 8'66£TCl 1°€LT001 L9YI°LL I'LIT°0L 9°6EI'16 8'TSELY €'L6T 6 ¥'99€°9¢ SSH6 T 8'66€°9¢ SPOOD) IDWINSUO) YO [V
L'€68°SH L'5€8°88 L'LL6YE TSSLYE veTeer €96t 1¢ 8'€08°CC SI6L'EE TUEL 066991 6'108°T SJJms poo, pue poo,g
6'95840T SSETIIT 80STSEL 0206 111 SOPPENL 6 1€9°TT1 995106 8'880°¢8 9'8EL €Y S'PH9°8S L'T06°LE 1 SpoOD PWNSUO) )
80,589 L'60°69 YILELS TEE9Er S'LYE9€E 0°006+%C T0ET9€¢ 1'S9T°L1 0°CIP'8E r6°TS F156'8€ [BLIDIBIA] MEY [eLnsnpuy
75681 9°6¥'€ 6Ll €90C°1 L1¥TE 6'€ELTT 8LI6' L'€89°1 L'18TT ¥'$8T°1 00 SIDZI[1MD]
L'6£¥°S9 €70T°011 8'G6LES 00697 9HTETS 786781 8°080°L1 86956 9°€€0°6T 9°L8€EY AMYM
00 00 00 00 00 00 8769°01 v089°S1 S100°TI T00F° 11 10 pni)
L'6EY'S9 €20T°011 8'S6LES 0069t 9¥TETS T86T81 9€LLLT T0ST'ST 1'S€0° 1Y 6'L8LS1 6'9L9°ST 1fe}
8'506°8H1 9°190°€81 0°€E6°TIT §°675°68 8'€16°16 L'ILY'bY S'126°S9 0°661F1 6'8TLI8 9°LTI00L €879%9 1 Spoon deIpouLiuU] g
TYIYSSI $'669°TT1 L988°18 £6£1°56 82099 0°9T°L1 $'605°6€ L'SSY'SL ¥'SL0'8T 0°€20°9¢ €6L9°0F Asouryoey
009689 6°1€9°St TILLYE £988°8C 6°L9€°ST TOSYIT 0°S¥8°1T €600°1T $'886°¢C 8'688°L 9°€55°8 uonoNISUO)) pue Julp[ing
TEITLL £'89879 0°6%0°LS 1'TIT°S9 ysesse 0°€95°91 6'1€6'%S L'869°LE €6€1°8T $'SE9°1E T9T6°TT judwdmby jrodsuery
¥ L6S T0E L'S6I'EET 6"90LELT L'LET'681 PI€6'9T1 T8LT'S8 €987°911 L'6STPEL T661°09 THPSSL 1'6S1°TL :spoon [ende) vy
4S00T a700T €00C 200¢C 100C 000C 6661 8661 L661 9661 S661 K103918)

[OIRJA - Arenuef

SZ1.J0 SUoIIN

K103833e)) J0leAl Aq (J'10) sprodw] eruezue], :9°p dqe],

sjuowdo[oAd(q opel] uSIol0,] pue sjuswked Jo doueed 'y

66



Areniqdq
Krenuef-600z

T595°0TH 1 8991°01 L98Y'LS YSLY'0 €818°CC 0s1e0rl €999°L1y  0TI80C6 TW6S'OLY  0096'TYO'T  TLIE'600°T 0000°TLO 1aquiadeg
SY6T80V°1 8¥6C°01 L0O0T'8S1 9¢8¥°0 SolcTee €6EL'TY] 988 vy 6150°6C6 0TSL'8LY  0086'090°T  L9S1°900°C 0000 7L0°T 12qQUISAON
1650°TSET 1666 9LES 611 YE8Y°0 $00T°€C YLLO TV y869vCy  ¥98CE88 SLIS'8LY ~ 00TS'090°T  066T'€H6'T 0000°LLOT 129030
6STELOE'T 956 L8YE VY £€81°0 6861°€C 0899°Tr1 YOLOvTy  9STL'IVS 6S8F'8Ly  00SY'090°T  90¥S'LO6'T 00007801 Toquisydog
LO9L'80ET 1788°6 ELY VI LE6Y'0 L69€T LTEL'SYI 6T6L’EEy  806T6V8 SPOL'88Y  00€T'€80'T  0€80°8¥6°T 0000°L60°T 1sndny
YLOL'TTE | 0%08°6 YLITEV] 20050 ¥L00'tC SOv9'Lyl SILY'6EY S6YTLS8 9791°'S6Y  001¥'L60°T  €6€0°S66°T 0000'601°T Amg
STY1'8EC’l 6v61°01 LIYL'9Y1 LY0S°0 wTye LELO'8YI 00v¥'evy  88EO'SLY 17€9'667  00TELOTT  8€6ST00°T 0010'%TI°1 aunf
Y8TS€9¢°1 6561°01 9107051 68050 1STyve L80T0S1 1LYy 8ILL'T68 TOLL'EOS 0009111 SPTL'SYOT 0000°€TI°1 A
YP9L'6EE T 8¥91°01 019L°9%1 0150 LO6Y'¥C €C19°081 LLIEBYY  9€TE'LI98 66T1°'S0S  000S°611°T  €1L1°L86] 0000°STI°T [udy
1969°9S€°1 Y1¥9°01 [4282°%4! 5080 18¥T¥C €0zl ol 99L8 ey S060°0L8 6ST1°00S  001¥'801°T  88EH'TEOT 0000°STI°T Yorej
SISII8ET yeerol S109°6¥1 65050 0T8T¥C 68CE°6771 ELOYV VP €8176'GL8 €6T8°00S  0096°601°1  L108'890°C 0000°611°1 Areniqoq
60SS'SLET 969701 9960°051 ¥505°0 019Tv¢ L661°671 8CIT'vvy SILY 088 126£°00S  0000°601°T  ¥08L'€10T 0000 ¥60°T Arenue-$00g
TS8I'LEE] 0S¥6°6 LY8T LY 8¥8¥°0 89T°€T SY60°evl 86£6°STr  0LOE'LSS T916°'6LY  00T9°€90°T  T90T¥68°1 0000°0L0°T QUi
L96L'8YT] SYLS6 PE9E8EL SLLY'O L616'CC YIS6°0v1 S09S61y 1€2T°908 Y8TL'TLY  0069°LYO'T  TS0096L'T 0000°290°1 1qUISAON
T6SY0TT'l 0L£9°6 STEB Vel S8LY0 1996°CC 99¢€T vl S601°0Cy STBS'LL 0S89°€Ly  00I8°6¥0°T  610608L°T 0000°8S0°T 129010
TOTLEIT] 0¥0¥°6 1566°SE1 19L¥°0 [43%:%44 Yers ovl [§32%:204 S189°88L 89SE° 1LY 00S9'¥PO'T  9VSL'EYL'] 0000 790°1 Toquiaydog
0208'8€1°1 £EV6'8 1289°¢cl ELLYO $606CC 1888°0v1 €CLE6ly  LOBSOVL YIS LY 00TTLYO'T  SITETSYT 0000°9S0°T isngny
9566¥81°1 SO0L'8 8¥S1'6CI1 €9LY'0 Te98'Ce SL6S OV €L0S8IY  08SESIL 8IVS 1LY 0090°SPO'T  8799'889°1 0000°LS0° Amg
SSYL'L6I'T €0VL'8 66101 YLLY'O celece 0T16°071 €ovv'oly  LTBI'SLL 1€6STLY  006€°LVO'T  6690°TEL'T 0000°€S0°T aunf
66SE VTl LOS8'8 88YL'SEI ELLYO ¥806°CC Y188°011 cseoly Loty els 8E6V'TLY  00LI'LVO'T  TOIS'6TLT 0000°SS0° Aey
6¥20°951°1 801L'8 Y60L°9C1 87540 6LSL'TT 8556'6¢1 [L66°91y  ¥8S0°SIL S68€°69F  006T°0V0°T  €679°659°1 0000 €501 udy
SI61'SII] 80198 90€6°0C1 S691°0 09€s°CC 9165°8¢€1 YoeSTIy  6TITSSL TWISYOr  00ST0S0°T  S9LLE€TYT 00001201 Yore\
L8O1°SOT°1 G8TL'S eV 1Tl £891°0 9ILLY'TT YeT8el 1LY 11 60LY'SSL $609°€9%  008'LTO'T  98S6'CTTY‘1 0000" €701 Areniqag
198T701°1 9LS'8 C9LT0TI 0590 61¢eCT SYLTLEL 8619807  88YY'TSL 696€°097  009€°0T0°T  00€8°L89°T 0000°€00° Krenuer-¢00¢
T595°0THl 8991°01 L98Y'LS YSLY'0 €818°CC 0STE0rl €999°L1y  0TI80CT6 TW6SOLY  0096°TYO'T  TLIE600°T 0000CLO ¥00¢
TS8I'LEET 0S¥6°6 LY8T LY 8¥8¥°0 89T€T Sr60'evl 86£6°STh  0LOE'LSS T916'6LY  00T9'€90°T  TOTH68°T 0000°0L0°T £00C
6698°816 S8LL'L L895°001 98¢Y°0 L1S0'1T SE9'6CI [69€°¢8¢ L09S°929 00T veEy SLIL'S96 €€66'LSY'1 £801°6L6 200t
0920°CI8 00869 I8LT'LS Y61¥°0 96C1°0C YToL ETl LISY'89¢€ SISY'8YS 6L81°S1Y 000€°916 7961°0€€°1 00TE'LL8 100T
SIT6'8YL 9¢0°L €1S9v8 898¢°0 169681 [T7AR 40! wsr8eee  9860°cov I7167C8¢ 009T°€08 0TESPO1°L €£€€L°L08 000T
€516°C08 £608°L 9189°L01 LY1¥'0 9€06°61 620¥°CCl 1Trev9e §S0T00S 891501 00€€°L6L 1619°16T°1 £€80°9YL 6661
G8E6'S 01s8°¢€8 S601°0 1Z8L°61 6668°0C1 8650°09¢ 809L°C6Y  LSY9'SOY 0000°189 SLI9YEL'L 00057599 8661
8118V ¥620°6L 0SS€°0 052691 9€0€v01 6869°60¢ €essoty 06106 E CILS¥T9 662TSE0°1 0000°1€9 L661
89¢CT’S °06T°L8 968¢°0 °ee98l 8€L9°¢Ell €V96'1PE  YTr88YY  0ESL'E8E YEV9° 568 £061'166 00ST°809 9661
018%°S PEET T8 0S¢0 019881 0LYSTI 98€T9¥E  998L6LY ST69'L8E 809¢€°05S LLL8'6S8 £7S0°S6S S661
omg UL TouoIy BN SoueI] SOUEBI] Iop[mo SoueI STeN Te[oq punog Ie[[0q 'S N porg
asoueder ysipams uere)| wnigeg [youal] yomng SSIMG yasnag SN Surag (3%ea3Ae) Jjo
(potod jo pug) [BIOWJO wnearng pug
SZL

SZ.L Ul sd)ey SUI[[oS UBITA] ‘sdjey dGurydX neding Xa.10,] pue [RYJO L'} dqeL

syuowdo[oaa( opel], uSio10,] pue syudwiked Jjo odueed 0’4

67



4.0 Balance of Payments and Foreign Trade Developments

Table 4.8: Tanzania's Trade Balance

Million of TZS
Period Domestic Total Trade
Exports Imports (f.0.b) Balance

1995 390,378.1 770,778.7 -380,400.6
1996 455,419.2 702,353.5 -246,934.3
1997 459,548.9 703,106.2 -243,557.3
1998 391,804.7 907,494.3 -515,689.6
1999 412,204.1 1,090,595.9 -678,391.8
2000 531,674.7 1,094,413.9 -562,739.3
2001 681,156.4 1,369,144.0 -687,987.6
2002 874,067 .4 1,460,946.6 -586,879.2
2003 1,174,784.1 2,011,339.1 -836,555.0

2004 1,447,125.7 2,480,169.1 -1,033,043.4
2001-Quarter 1 158,638.0 303,756.9 -145,118.9
Quarter 2 141,961.2 327,544.6 -185,583.4
Quarter 3 162,924.0 377,516.1 -214,592.1
Quarter 4 217,633.2 360,326.4 -142,693.2
2002- Quarter 1 181,584.9 355,516.0 -173,931.0
Quarter 2 196,786.3 349,923.2 -153,136.8
Quarter 3 186,655.6 380,945.9 -194,290.4
Quarter 4 309,040.5 374,561.5 -65,520.9
2003-Quarter 1 243,815.9 383,920.6 -140,104.7
Quarter 2 268,231.7 491,205.1 -222,973.4
Quarter 3 245,802.3 555,692.9 -309,890.6
Quarter 4 416,934.2 580,520.5 -163,586.3
2004p-Quarter 1 316,219.4 571,018.4 -254,799.0
Quarter 2 284,836.5 612,187.8 -327,351.3
Quarter 3 357,956.0 589,425.4 -231,469.4
Quarter 4 488,658.9 707,537.5 -218,878.6
2005-Quarter 1 389,797.7 596,377.8 -206,580.1

Note: 1) Figures for 2004 are provisional

2) Prior to 2002 figures for TZS were converted from USD using quartely average
exchange rates. Beginning 2002 monthly average exchange rates are used

to compute figures in TZS.

3) Prior to July 1997 export figures were obtained from CD3 forms processed

through Customs Dept, Crop Boards, Ministry of minerals, TPDC and staff

estimates while import statistics were estimated on the basis of issued import licenses,

Import Declaration Forms and PSI Reports.

Source: Bank of Tanzania and Customs Department (TRA)
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5.0 External Debt Developments

Table 5.1: External Debt Developments

Millions of US$
2003/2004
Item 1998/99  1999/00  2000/01  2001/02  2002/03  Dec-03  Mar-04 Jun-04 Sep-04 Dec-04  Mar-05
1. Overall Total Debt Committed ' 7,972.90  7,595.70  7,702.27 8,032.80 7,606.60 8,145.60 8,161.60 8,088.30 8,226.80 8,740.28 8,681.60
Disbursed outstanding debt 6,580.30  6,538.30 6,312.17 6,559.70 6,233.00 6,730.80 6,739.20 6,678.30  6,748.20  6,990.58  6,918.60
Undisbursed debt 1,392.60 1,057.40 1,390.10 1,473.10 1,373.60 1,414.80 142240 1,410.00 1,478.60 1,749.70 1,763.00
2. Disbursed Debt by Creditor Category * 6,580.30 6,538.30 6,312.17 6,559.68 6,233.00 6,730.80 6,739.19 6,678.30 6,748.20  6,990.58 6,918.60
o/w: Bilateral debt 2,791.78  2,514.10 2,289.05 2,277.12 1,633.67 1,587.50 1,514.50 1,483.60 1,505.40 1,520.11 1,600.94
Multilateral debt 3,330.10 3,571.50  3,530.58 3,808.47 4,088.31 4,520.10 4,594.49 4,570.00 4,613.50 4,820.50 4,640.68
Commercial debt 251.50 264.90 307.86 302.51 330.55 392.00 396.50 391.20 396.20 401.74 428.57
Export credits 206.92 187.80 184.68 171.58 180.47 231.20 233.70 233.50 233.10 248.22 248.41
3. Disbursed Debt by Borrower Category * 6,580.30  6,538.30  6,312.17 6,559.68 6,233.01 6,730.80 6,739.18 6,678.30 6,748.20  6,990.60 6,918.58
o/w: Central Government 6,168.20  6,092.60 5,844.00 6,054.81 5,707.96 6,089.90 6,145.80 6,092.00 6,122.20 5,961.93 5,921.90
Public Corporations 165.10 183.20 172.17 153.75 152.18 154.00 146.18 149.10 156.30 561.25 502.80
Private Sector 247.00 262.50 296.00 351.12 372.87 486.90 447.20 437.20 469.70 467.42 493.88
4. Disbursed Debt by Use of Funds ’ 6,580.30  6,538.30 6,312.17 6,559.70  6,233.00 6,730.80 6,739.20 6,678.28  6,748.60  6,990.59  6,918.63
o/w: Balance of payment support 1,512.20  1,648.10 1,524.21 1,639.00 1,165.95 1,219.20 1,307.50 1,275.10 1,305.40 1,361.60 1,383.55
Transport & Telecommunication 1,337.80  1,067.40 1,021.14 1,027.90 1,047.79 1,113.60 1,091.50 1,085.10 1,132.30 1,13042 1,131.74
Agriculture 963.80 1,040.20  990.90 1,007.80  1,034.72  978.00 976.90 967.74 972.30  1,066.33  1,013.95
Energy & Mining 821.80 869.00 824.28 902.90 894.99 931.00 924.30 924.34 917.20 950.63 961.43
Industries 504.40 430.00 413.78 402.30 411.24 360.50 350.90 352.70 350.60 422.11 358.49
Social Welfare & Education 292.70 426.50 331.99 384.40 421.66 326.90 335.10 333.30 333.00 347.88 341.61
Finance and Insurance 215.50 122.80 131.20 77.90 76.85 90.30 84.00 82.30 81.90 84.69 83.43
Tourism 80.20 84.10 82.03 83.80 88.20 91.10 79.30 80.20 79.40 81.91 81.62
Others 851.90 850.20 992.65 1,033.70  1,091.59 1,620.20 1,589.70 1,577.50 1,576.50 1,545.02 1,562.81
5.Total Amount of Loans Contracted ' 212.54 224.37 417.60 298.12 22.34 0.00 0.70 229.96 347.60 0.83 9.09
Government 159.94 220.17 285.70 291.15 12.90 0.00 0.00 209.40 225.40 0.00 0.00
Public Corporations 4.60 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Private 48.00 420 131.00 6.97 9.45 0.00 0.70 20.56 122.20 0.83 9.09
6. Disbursements ' 189.20 267.70 169.70 184.83 169.04 3.50 38.20 317.31  10.50 28.00 0.10
Government 187.40 264.50 169.60 160.50 163.70 2.10 38.10 297.79  8.70 25.00 0.10
Public Corporations 1.30 0.00 0.00 0.00 0.00 0.00 0.00 0.59  0.00 0.00 0.00
Private 0.50 3.20 0.10 2433 5.34 1.40 0.10 18.92 1.80 3.00 0.00
7. Scheduled Debt Service ' 368.90 428.20 422.00 400.00 369.00 334.40 334.40 334.40 355.14 355.10 355.10
8. Actual Debt Service ' 187.94 190.89 120.90 89.09 112.41 20.50 17.70 99.30  34.80 9.39 7.79
Principal 112.20 140.53 100.10 47.91 86.57 13.60 11.60 68.60  29.20 7.34 4.10
Interest 75.64 49.56 20.80 41.18 25.84 6.90 6.10 30.60  5.60 2.05 3.74
Others 0.10 0.80 0.00 0.00 0.00 0.00 0.00 0.10  0.00 0.00 0.00
9. Net Transfers 1.26 76.81 48.80 95.74 51.29 -18.40 20.40 218.01 -24.30 18.62 -7.69
10. Total Arrears by Creditor Category * 2,660.50  2,239.00 2,304.90 1,820.20 2,056.50 2,289.50 2,266.50 2,297.80  2,289.10 2,430.54 2,443.90
o/w : Principal 1,571.10  1,152.50 1,135.00 91590  1,021.40 1,129.40 1,103.90 1,119.10 1,128.30 1,130.14 1,135.70
Bilateral 1,235.40 810.70 803.80 570.50 611.60 652.50 661.00 658.80 650.80 682.80 685.80
Multilateral* 23.00 0.00 0.00 39.90 45.10 61.00 11.80 28.30 13.90 8.30 5.50
Commercial 132.40 185.00 165.40 152.90 203.70 231.50 242.40 240.20 252.20 234.60 237.90
Other Private Creditors 180.30 156.80 165.80 152.60 161.00 184.40 188.70 191.80 211.40 204.44 206.50
Interest 1,089.40 1,086.50 1,169.90  904.30  1,035.10 1,160.10 1,162.60 1,178.70 1,160.80 1,300.40 1,308.20
Bilateral 740.00 739.50 780.40 522.70 577.70 647.70 685.00 693.00 697.80 812.60 816.00
Multilateral* 8.30 0.00 0.00 54.10 68.40 81.70 28.40 27.30 27.80 22.80 22.70
Commercial 204.30 261.10 294.50 222.20 268.30 299.00 305.40 287.10 294.30 313.80 317.10
Other Private Creditors 136.80 85.90 95.00 105.30 120.70 131.70 143.80 171.30 140.90 151.20 152.40
11. Total Debt Stock 8,807.90 8,773.90 8,401.17 8,328.50 8,109.68 8,755.20 8,761.62 8,742.24  8,822.60  8,290.98 8,226.80
External Debt Stock 7,669.70  7,624.80  7,482.07 7,464.00 7,268.10 7,890.90  7,901.80 7.,856.98 7,909.40 92831 925.57
Domestic Debt Stock 1,13820  1,149.10  919.10 864.50 841.58 864.30 859.82  885.26 913.60 9,219.29 9,152.37
12. Export of Goods and Services 1,109.80  1,143.50  1,290.60 1,436.20 1,568.30 546.50
13. External Debt Service 269.62 208.40 198.81 171.28 114.88
14. GDP at facto cost 8,202.98  8,082.26 8,502.35 8,579.31 9,089.90
15. External Debt Stock as % of GDP 93.50 94.34 88.00 87.00 79.96
16. Total Debt Stock as % of GDP 107.37 108.56 98.81 97.08 89.22
17. External debt service as % of exports 24.29 18.22 15.40 11.93 7.33
18. External debt as % of Exports 691.09 666.79 579.74 519.70 463.44
End of Period Exchange Rate (TZS/US$) 737.00 799.54 888.03 946.93  1,047.39 1.063.62 1,108.41 1,107.32 1,060.45 1.042.96 1,104.29

*Multilateral arrears are those owed by the private sector.
' During the period , * End of March 2005, cummulative.
Source: Bank of Tanzania
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6.0 International Economic and Financial Developments

Table 6.4: Bureau de Change Quartertly Transactions

End Volume of Transactions Exchange Rates Mean
of (Millions of US$) (Average TZS/US$) Rate
Period Purchases Sales Buying Selling TZS/USS$
1995 793.28 787.08 579.54 603.76 501.65
1996 674.22 692.88 574.31 598.87 586.59
1997 1586.64 539.80 602.88 622.71 612.80
1998 509.78 485.67 642.71 665.50 654.11
1999 350.70 334.20 720.29 746.13 73321
2000 288.19 280.99 796.94 807.73 20234
2001 282.30 271.97 865.74 877.32 71,53
2002 220.03 211.09 960.68 979.10 969.89
2003 257.08 253.59 1,032.01 1,049.58 1,040.79
2004 310.80 327.60 1,083.13 1,100.93 1,092.03
2003: Quarterl 60.04 58.39 1004.00 1022.33 1013.17
Quarter2 50.64 51.00 1,035.33 1,053.67 1,044.50
Quarter3 69.60 68.00 1041.70 1059.00 1050.35
Quarter4 76.80 76.20 1,047.00 1,063.30 1,055.15
2004: Quarterl 62.70 62.80 1091.00 1112.70 1101.85
Quarter2 63.60 83.60 1,103.90 1,120.70 1,112.30
Quarter3 82.00 82.70 1083.60 1096.00 1089.80
Quarter4 102.50 98.50 1,054.00 1,074.30 1,064.15
2005:Quarter]l 122.78 122.78 1089.70 1111.33 1,100.52

Source: Bank of Tanzania



GLOSSARY

Average Inflation Rate
This is calculated as the average of the inflation
rates during the fiscal or calendar year

Currency in Circulation OQutside Banks

Notes and coins accepted as legal tender in the
domestic economy, excluding amounts held by
the banking system.

Discount Rate

The rate of interest charged by the Bank of Tanzania
on loans it extends to deposit money banks
(DMBs) and government overdraft. It is derived
from the weighted average yield of Treasury bills
of all maturities plus five-percentage points

Exchange Rate

This is the price at which one currency can be
purchased with another currency, e.g. TZS per US
dollar.

Lombard Facility

It is an overnight loan to enable commercial banks
to borrow at their own discretion, through pledging
of eligible government securities as collateral.

Money Supply, M

The sum of currency in circulation outside banks
and deposits of deposit money banks, are defined
in various concepts of money supply in the
narrower and broader sense, i.e., narrow money
(M1), broad money (M2), and extended broad
money (M3).

M1, Narrow Money,
Consists of currency in circulation outside banks
and demand deposits.

M2, Broad Money
Is equivalent to narrow money (MI1) plus time
deposits and savings deposits.

83

M3, Extended Broad Money

Consists of broad money (M2) plus foreign
currency deposits.

Nominal Exchange Rate

It is the price at which actual transactions in
foreign exchange markets occur.

Underlying Inflation Rate

Also referred to as non-food inflation is a measure
of price movements caused by factors other than
food prices.

Repurchase Agreement (REPQO)

These are agreements to sell government securities
by the BOT to financial institutions at agreed rate
for a specified period, with an understanding
that the financial institutions will sell back the
securities at the end of the period, and vice versa.

Reserve Money (M0)

The Central Bank’s liabilities in the form of:
(1) currency in circulation outside the Bank of
Tanzania and (2) DMBs’ deposits with the BOT.

Weighted Annualised Yields of Treasury Bills
This is the average yield of Treasury bills, which
is weighted by the volume sold, expressed in
percentage per year.



A2: LIST OF MANAGEMENT

Name Title Telephone Direct
D.T.S. Ballali Governor 2112879
J.H.Reli Deputy Governor 2112880
DIRECTORATE OF GOVERNOR’S OFFICE

J.S.Mhando Director 2119312
P.M. Noni Director (SPR) 2116612
J.B. Kimaro Deputy Director,Communications 2135567
M.Mugo Deputy Director, Special Duties 2138390
A.Haule Deputy Director (SPR) 2121429
T.Mwakilema Deputy Director 2134340

DIRECTORATE OF PERSONNEL AND ADMINISTRATION
A.J. Liyumba Director 2112701

Personnel Management Department
J.N. Makindi Deputy 2115058

Training and Development Department
S.Mahembe Deputy Director 2110033

Estate Management Department
P.Mutoni Deputy Director 2114785

Administrative Service Department
G.Maganga Deputy Director 2115612

DIRECTORATE OF BANKING
A F. Bakari Director 2112703
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Banking Department
S.E. Balele Deputy Director

Currency Department
K.T. Mkango Deputy Director

Systems Operations Department
S.E. Jengo Deputy Director

DIRECTORATE OF BANKING SUPERVISION
L.H.Mkila Director

Banks Supervision Department
H.B. Kessy Deputy Director

Non- Banks Department

M. Gasabile Deputy Director
Operation & Policy Review Department
A.E Kobello Deputy Director

DIRECTORATE OF ECONOMIC POLICY
I.H Kilato Director
A.J. Mengo Associate Director

Monetary & Financial Affairs Department
Mrs. C. Kiliaki Deputy Director

International Economics Department
G.Mwakibolwa Deputy Director

Debt Management Department
A.Berya Deputy Director

Macroeconomic & Financial Programs Department
P.L. Kadesha Deputy Director
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2110750

2118491

2137484

2118021

2111294

2114695

2121742

2127954
2115614

2114905

2114900

2115087

2114901



Trade, Finance and Investment Policies Department

S.S. Mrutu Deputy Director

Real Sector Department
D.D. Thewa Deputy Director

DIRECTORATE OF FINANCE
E.P. Issangya Director

Domestic Accounts Department
J.Angello Deputy Director

Foreign Accounts Department
E. M. Boaz Deputy Director

DIRECTORATE OF FINANCIAL MARKETS
K.S. Mbatia Director

Domestic Markets Department
J. C. Ndissi Deputy Director

Foreign Markets Department
J.Mpelembwa Deputy Director

DIRECTORATE OF MANAGEMENT INFORMATION SYSTEMS

E. Makwaia Director
Vacant Deputy Director

Systems Analysis and Administration Department
C. M. Kitwanga Deputy Director

Networks and Office Automation Department
T.N. Kalinjuna Deputy Director

DIRECTORATE OF MICROFINANCE
G.Rubambey Director
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2121437

2112704

2114784

2110096

2121433

2118194

2114770

2112412

2115124

2114772

2118162

2110505

2138384



10.

11.

12.

13.

Micro-Finance Analysis and Policy Department
H.Ndambala Deputy Director

Micro-Finance Operations Department
Mrs. F. Rutabanzibwa Deputy Director

DIRECTORATE OF NATIONAL PAYMENTS SYSTEMS
J. M. B. Massawe Director

Payment System Project Magement Department
Vacant Deputy Director

Payment System oversight and policy Department
L.Kinunda Deputy Director

DIRECTORATE OF INTERNAL AUDIT
L.Chingwile Director

Internal Audit 1 Department
R.Mwanga Deputy Director

Internal Audit 11 Department
O. Kitine Deputy Director

OFFICE OF THE SECRETARY TO THE BANK
Vacant Secretary to the Bank

Legal & Contracts Department
B. Kimela Deputy Director

Investigation & Internal Security Department
Vacant Deputy Director

BANK OF TANZANIA TRAINING INSTITUTE MWANZA

W.Mgimbwa Principal
J.Mlay Director of Studies
A. C. Rukoijo Deputy Director, Estate

B. A. Mbanga Deputy Director Administration
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2128029

2121785

2127470

2128108

2127967

2127922

2127963

2118163

2113444

2113444

25000352
2500982

2502697



14.

BoT BRANCHES

Arusha

L. Kisarika
F.N. Mrosso
V. Mulebya
S. I. Ntupwa

Mbeya

A.H.M. Mtengeti
O. Katundu

F. Rugemalira

D. Mwakitalu

Mwanza

E. Semainda
S. Ajali

W.L. Tawe

D. Mwakitalu

Zanzibar

B.N. Msami
K.J. Jurango
S. Chiguma
C. Kiponda

Director

Deputy Director, Operations
Deputy Director, Economics
Deputy Director, Administration

Director

Deputy Director, Operations
Deputy Director, Economics
Deputy Director, administration

Director

Deputy Director, Operations
Deputy Director, Economics
Deputy Director, administration

Director

Deputy Director, Operations
Deputy Director, Economics
Deputy Director, administration
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2502928
2508243
2508243
2508243

2504158
2502055
2502839
2502700

2501015
2500024
2500622
2500024

2232140
2231441
2232715
2232687



