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PRESS RELEASE

THERE IS NO SILVER IN THE 500-SHILLING COIN

The TZS 500-coin released last October does not have any silver material. The coin is made of steel (94 percent) and pure Nickel (6 percent). This was also stated during the launching of the coin in September 2014, including in fliers which were released then.

The Bank has so far issued coins worth TZS. 1,162,000,000 and there is enough stock of the 500 coins. 

“There is no silver material in the coin, therefore there is no way any serious business person can get involved in buying the coin above its face value unless one has information on the material composition of the said coin,” according to the Director of Banking at the Bank of Tanzania, Mr. Marcian Kobello.

“We therefore wish to inform the public that the Bank of Tanzania has enough stock of the TZS 500 coins and that people should not buy the coin above its face value because they will end up incurring losses, the director said.

Also important is the fact that nickel is not a favorite raw material for making valuable necklace items.
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